BUDGET  AS  INSTRUMENT 
OF  ECONOMIC  POLICY 

PAGE  6 


The  Financial  TTmes 


OIL  INTERESTS  REVISIT 
FOOTHILLS  AREA 

Page  11 


Canada^s  IVewspaper  for  investors 


VOL.  42  No.  39 


Founded  1912 


MONTREAL,  FRIDAY,  MARCH  12,  1954 


Member  of  A.fi.C. 


15c  A  COPY,  $5  A  YEAR 


Policy  Reversal  In  Money 
Markets  Shows  Its  Effects 

Cheaper  U.S.  Money  Creates  Similar  Drive  in  Gon- 
ado  and  Recreates  Inflotionory  Conditions  of 
Post  Few  Years. — Ottawo  Is  Not  Happy  But 
Has  To  Swallow  It. 

By  E.  I.  DeSEAU 

Ottawa. — Canada  may  be  reachinjr  for  the  benzedrine 
bottle  apfain;  circum.stance.s  may  be  forcing  us  to  do  it. 

The  first  indication  of  a  change  in  policy  is  found  in 
the  fact  that  right  now  we  have  a  wonderful  bond  market 
going  on.  Good  old  George  Humphrey,  Secretary  of  the 
Treasury  in  Wa.shington  is  to  be  thanked  for  this  develop¬ 
ment.  Of  eour.se  he  did  not  intend  to  do  it,  but  if  you  play 
with  stones  in  one  backyard  you  quite  often  .smash  win¬ 
dows  in  the  adjoining  one.  That  is  what  is  happening  now.  I 
And  thereby  hang  a  few  tales.  .  ! 

After  twenty  yeans  of  crazy  fin-***"  T"  ]  .  ,,  ..  i 

,ncing  on  the  part  of  its  predec^s- '  | 

,ors.  the  U.S.  government  last  year  i protection.! 
fried  to  put  the  cash  house  in  order  I  same  thing.  j 

again.  Money  was  going  to  be  [  seems  therefore  that  the  Cana- 1 
worthy  of  it.s  hire  once  more,  many  j  dian  dollar  premium,  by  right.s,  i 
•  mickle  makes  a  muckle  and  all  -should  not' increase  much  further.  I 
tViat.  At  least  lower  interest  rates  here 

TTie  slow  wittidrawal  of  the  nar-iwill  keep  Canadian  borrowers  clos- 
eotic  which  for  twenty  years  has,er  to  their  own  money  market, 
been  known  as  Harry  Hopkins'  The  effects  on  the  Canadian  ex- 
Elixir — spend  and  spend,  tax  and  |  port  trade  may  be  slow  in  coming, 
tax.  elect  and  elect — was  going  to  ^  when  they  come  they  should  be 
bring  orthodoxy  back  into  the  na-  ^  beneficial.  But  the  enforced  reli- 

fion  s  finance.  ^  jance  on  the  inflationary  narcotic  is 

There  was  a  gradual  rise  in  | 
money  rates — ^but  all  of  a  sudden  j 
the  taste  for  orthodox.y  disappeared 

Business,  fuming  for  twenty  .vears  I  | 

.  sional  tribute  to  the  cycle  theorv. 

against  the  narcotic,  suddenly  star.- i  . 

ed  acting  as  if  it  were  ready  to  ’  talk  so  much  of  an  ever 

fake  a  pratt-fall.  |  ^id  of  facilities 

Slowly  the  decision  was  reached  jt'’  level  off  peaks  and  valleys  by 
that  the  narcotic  was  again  neces- 1  ttionetary  manipulation, 
sary  and  the  cheap  money  policies  j  The  quick  resumption  of  infla- 
are  looked  upon  once  again  withltionary  measures  is  evidence  of 
favour.  jmany  things  political  and  economic. 

Among  other  effects,  this  brought  |  but  it  is  evidence  most  strongly  of 
a  steady  widening  of  the  margins  j  the  fact  that  our  economies  have 
between  the  Canadian  and  Ameri-  j  become  narcotic  addicts  to  an  ex- 
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]  not  something  to  be  accepted  with- 
jout  misgivings. 

Even  Lord  Keynes  paid  the  occa- 


can  dollars.  It  became  really  at¬ 
tractive  for  Canadians  to  borrow  in 
the  United  States,  to  float  equity 
issues  down  there.  The  dollar  boom 
here  went  on  at  about  the  same 
rate  as  American.s  started  to  realize 
that  they  were  in  again  tor  a  dollar 
bust. 

Dollar  Too  Strong 

A  situation  that  had  become  dif- , 
fleult  for  many  parts  of  the  Cana¬ 
dian  economy  threatened  to  become  i 
even  worse.  Our  export  trade  start-  ; 
ed  to  fall  because,  among  other  j 
reasons,  our  strong  dollar  became^ 
too  strong  for  our  customers.  The  | 
American  dollar,  being  cheaper  in 
world  trade,  became  easier  to  latch 
on  to. 

Canada  now  appears  to  have  fol¬ 
lowed  the  suit  w'ith  which  the 
Americans  have  started  the  play. 
Cheap  money  policies  in  the  United 
States  is  followed  by  cheap  money 
in  Canada. 

The  rise  in  the  bond  market  does 
of  course  have  rtie  primary  effects 
of  driving  interest  rates  dowm.  This 
may  be  the  beginning,  if  we  couple 


tent  which  makes  even  a  small  de¬ 
clination  of  business  levels  a  fright¬ 
ful  occurrence. 

Cheaper,  but  not  necessarily  more 
plentiful  mone.v,  loosened  purse- 
tContinucd  on  Page  Pt 


Sees  Tire  Makers 
Getting  Bad  Deal 

Ottawa:  Norman  Schneider,  that 
sausage  maker  from  Kitchener, 
reports  he  is  somewhat  concern¬ 
ed  over  the  kirwd  of  deal  the  Can¬ 
adian  rubber  companies  are  get¬ 
ting.  He  re-echoes  the  sentiments 
of  tire  companies  that  the  tire 
prices  in  Canada  reflect  unfairly 
on  them  and  that  the  buried  tax 
!.'■  not  realized.  In  the  States  the 
tax  Is  extra  and  not  quoted  in 
the  prices. 

Nix.  says  the  government.  They 
are  not  going  to  collect  tire  tax 
from  every  small  retailer. 

•Anyway  Mr.  Schneider  t.vou 
should  taste  his  smoked  breakfast 
bacon)  admits  that  the  problem  of 
collecting  sales  tax  is  involved 
and  any  change  would  be  serious. 

Opportunities  for  error  and 
abuse  would  be  all  but  inevitable, 
fears  Mr.  Schneider. 

On  the  other  hand,  argues  the 
■W'aterloo  North  MP,  if  retailers 
were  collecting  tire  taxes  and 
were  obliged  to  quote  actual 
prices  with  taxes  as  a  separate 
item,  it  would  eliminate  the  fig¬ 
uring  of  their  profit  mark  up  on 
both  cost  and  tax.  j 

“I  cannot  see  any  good  reason”  j 
says  Mr.  Schneider  “for  a  retailer  j 
being  able  to  figure  a  profit  J 
(Continued  on  Page  P»  I 


WHAT  THE  COMMODITIES  ARE  DOING 


There  ha«  been  slight  Improvement  In  American  lead  prices. 
Quotes  now  are  at  12^  cents  a  pound  but  so  far  this  has  had  no 
effect  on  Canadian  prices,  paid  to  shippers  of  concentrates  to  U.S. 
refiners.  Zinc,  while  not  gaining  in  price  at  least  continues  to  have 
a  fair  spot  demand.  Chances  of  a  major  improvement  appear 
distant. 

❖ 

Copper  is  holding  steady  in  spite  of  talk  of  big  purchases  by 
U.S.  fabricators  from  South  America.  Latest  big  deal  was  said  to 
Involve  180,000  tons  of  refined  copper  at  going  prices  of  the  Cana¬ 
dian  equivalent  of  current  standard  rates,  about  29  H  cents  a  pound. 
July  futures  deliveries  how'ever  are  down  to  about  27  cents  bid. 

♦  ❖  ❖ 

Grain  prices  have  moved  narrowly  all  week.  In  spite  of  reports 
of  the  fact  that  the  first  sale  of  1953  wheat  has  yet 'to  be  made,  the 
industry  is  preparing  for  and  possibly  getting  another  bumper 
crop  in  1954. 

There  have  been  no  major  developments  in  the  food  com¬ 
modities  on  Canadian  markets  in  the  past  few  days.  Prices  for 
items  going  heavily  into  the  cost  of  living  index  have  shown  no 
major  advances  and  hopes  are  now  expressed  that  in  all  major 
instances  prices  will  hold  or  possibly  even  slide  down  a  little  as 
Spring  comes  closer. 

These  prices  are  closely  watched  as  a  possible  reflection  of 
consumer  demand  and  spending  and  particular  attention  is  paid  to 
this  in  areas  which  are  currently  classed  as  depressed  areas. 

The  steel  industry  has  pushed  out  into  May  the  date  at  which  a 
substantial  gain  in  production  levels  is  to  be  achieved.  It  had  been 
April  but,  while  the  cleaning  up  of  inventories  is  going  on  full  blast 
—meaning  that  little  buying  is  done  right  now  —  real  turn  of 
business  after  March  is  still  not  certain  and  big  buyers  are 
holding  their  fire  until  then. 

Most  industrial  commodities  which  .serve  as  yardsticks  for 
business-to-come  such  as  rubber,  cotton,  etc.,  are  maintaining  firm 
if  uninspiring  positions. 


Hoase  Building 
Boom  Expected 
On  Bank  Money 


Industry  Expected  to  Get 
Ready  for  Big  Export  Drive 


Ottawa  —  Aside  from  pushing  i  The  newsprint  industry  is  al- 
Ottawa.  —  Insurance  investment  j  wheat  sales  which  will  be  a  major  ready  shipping  what  the  market 
men  in  the  United  States  who  are  j  operation  this  year  with  all  the  lean  afford  to  buy  and  not  too  much 


close  to  the  housing  and  invest¬ 
ment  market  are  convinced  that 
the  lower  money  rates  are  directly 
responsible  for  what  they  term  a 
surprising  upturn  in  home  build¬ 
ing  in  the  first  two  months  of  this 
year. 

Canada's  plans  with  regards  to 
the  changes  in  the  Bank  Act  which 
would  put  the  chartered  banks  into 
the  guaranteed  home  mortgage  bus¬ 
iness  are  closely  watched  by  Am¬ 
ericans,  although  their  interest  is 
purely  academic. 

Canadian  banks  which,  whether 
they  like  it  or  not  are  now  prepar¬ 
ing  to  lend  money  on  residential 
mortgages  are  already  starting  to 
have  a  look  at  the  way  this  thing 
has  worked  for  a  long  time  in  the 
United  States  where  the  “bank  and 
trust  company”  forms  an  important 


power  of  the  government  behind 
it,  here  is  where  the  biggest  ef¬ 
forts  will  be  made  to  boost  export 
trade  during  1954. 

It  must  be  said  beforehand  how¬ 
ever  that  the  drive,  to  be  success¬ 
ful,  will  be  strictly  up  to  industry 
itself  and  that,  short  perhaps  of 
extending  export  credit  insurance 
benefits  here  and  there,  nothing 
should  be  expected  by  way  of  offi¬ 
cial  action  in  this  respect. 

South  America;  fully  processed 
land  fully  fabricated  goods.  The 
southern  hemisphere  is  still  re¬ 
garded  as  number  one  of  the  new 
major  markets  which  Canadian  in¬ 
dustry  should  be  able  to  take  in 


competition  is  expected  from  other 
countries.  The  textile  industry  ha.s 
not  much  chance  to  compete. 

Europe;  basic  raw  materials 
rather  than  manufactured  prod¬ 
ucts.  Competition  in  metals  is 
growing  as  additional  sources  are 
now  becoming  stronger  in  soft  cur¬ 
rency  areas,  .notably  Africa  (Rhode¬ 
sian  copper).  Canadian  lumber  and 
wood  products  are  regarded  as 
capable  of  being  boosted  in  the 
southern  European  countries,  even 
against  selling  efforts  made  by  Ru.s- 
sia  and  satellites. 

Russia  Unreliable 

This  applies  also  to  the  United 
Kingdom  where  Russian  suppliers 
have  been  found  to  be  unreliable  as 


Socreds  See  Themselves  As 
Chief  Opposition  Party  Soon 

With  Conservatives  going  nowhere  and  Socialism  scar¬ 
ing  people  away  from  CCF,  look  for  big  gains  in  next 
election  —  Press  Gallery  losing  all  its  privileges;  ond 
is  soaring  on  .government. 

by  TEMPUS 


“Hold  the  Line’’,  Industry  In 
B.C.  Asks  Bennett  Gov^moit 


Special  to  The  Financial  Times 

Vancouver. — Industrial  leaders  on  of  .several  new  levies  imposed  by 
Csnada's  west  coast  fear  that  con-  government  and  the  prospect  of 
ti.nuing  increase  in  labor  costs  may; 
price  even  more  of  British  Colum-I 
bia's  major  products  out  of  the  | 
mrrket.  They  point  out  that  ini 


additional  ones  to  enable  the  Ben¬ 
nett  administration  to  continue  its 
psy-as-you-go  policy  on  public 
works.  The  viewpoint  of  industry  is 
that  the  government’s  intention  to 
many  instances  British  Columbia  ^  balance  between  income  I 

in  direct  competition  with  countries,  expenditure  is  laudable,  but 
where  costs  of  production  arc  much|,b,t  under  present  competitive  con- 
lower  than  here  and  that  while  | 

quality  has  been  well  maintained  be  unfortunate  to  throw  anaddi-i 


it  with  the  recent  statement  on  t^he  |  business  Ls  being  lost  becau.se  buy-  financial  ,oad  on  the  prov- 

part  of  a  gov’ernment  minister  that  |ers  cannot  afford  to  pay. 
now  is  the  time  to  start  loosening  j  Labor  costs  are  not  the  only  fac- 
the  purse-strings,  of  competitive  in-  foj.  in  boosting  the  price  at  which 
flationary  drive  between  the  two ;  g,.,{j.,b  Columbia's  output  can  be 
countries,  the  winner  taking  the  ,nld  on  an  economic  basis.  Taxation 
emptiest  of  the  two  pots. 

It  is  that  kind  of  a  game. 


ince's  primary  .sources  of  revenue,  i 

Highest  Average  Wages  j 

At  present,  the  manufacturers' 
point  out,  British  Columbia  mustj 
pay  the  highest  average  wages  j 
has  been  an  increasingly  serious  ,j,63  against  the  Canadian  average' 
brake  on  British  Columbia's  com-  jl  29)  for  men  who  work  the| 
petitive  position.  ,  shortest  number  of  hours  in  Can-j 

r  CK.  iW  representatives  3^3  ,38  2  hours  compared  with  41.5; 

of  money.  Shortly  we  may  ^et  an^of  leading  manufacturers  .sent  a  for  gn  Canada).  i 

answer  to  the  age-old  question .  heiprfation  to  the  nrovincial  Govern- '  .  t  .u  j 

V  ..Up,..  p,.,.:!  .  [  ueie«auon  10  IOC  provinciBi  pOvcm  jyiogf  of  the  men  who  appeared] 

whctticr  ch€3p  money  must  be  reccntlv  ursins!  thst  the  So* '  u  /  iu  l  *.•  \ 

.  pf  mpnpv  It  I  recently,  urging  mat  me  ao  before  the  government  were  acting 

equated  with  plen  y  f  y.  M^jg]  Credit  administration  of  Pee- i for  secondary  industry— fabricating 
will  be  an  interesting  discovery  if  '  wap  Ppppott  -UpM  thei  seconaary  inaustry  laoricatingi 

we  find  that  it  must  not.  i™  ,  ^  “’^'and  processing  plants  many  of 

'hnc  if  possible  against  rising  taxes  ^,hich  came  into  existence  during 
on  industry. 


Recent  offerings  of  new  bond  is- 
.sues  already  reflect  the  cheapness 


Only  an  increase  in  the  Gross 
National  Product  will  make  it  pos¬ 
sible  for  the  next  budget  to  create 
a  small  surplus  again,  since  it  is 
generally  admitted  now  that  no 
new  major  tax  revenue  sources  can 
be  made  available. 

In  the  light  of  developments  how¬ 
ever— in  the  export  trade,  in  em¬ 
ployment  and  in  certain  industries 
which  continue  to  be  depressed- 
such  an  increase  in  GNP  may  look 


Manufacturers  have  been  fearful  1 


the  war  years  and  which  have  re- 
(Continued  on  Page  9) 


Howe-Frost  Bundling  Will  Only 
Cost  Taxpayer  $100  Millions 


Ottawa:  The  Social  Credit 
party  expects  to  take  over  the 
official  Opposition  after  the  next 
election.  That  high  hope  was  dis¬ 
closed  to  me  by  an  important 
official  of  the  group. 

The  funny  money  crowd  are 
ceasing  to  be  funny.  As  the  move¬ 
ment  metamorphoses  from  econ¬ 
omic  evangelism  to  emotional 
realism  it  looks  more  and  more 
a.s  if  they  could—:!  did  not  say 
would — go  places. 

Suppose  that: 

1.  The  Conservative  party  is 
going  nowhere? 

2.  The  CCF  scares  people  who 
fear  socialism? 

What  then  is  the  alternative  to 
Liberalism?  The  answer,  say  the 
Socreds,  is  Social  Credit.  They 
claim  they  are  doers  like  the  bees 
and  that  they  get  things  accom¬ 
plished.  They  insist  they  are 
graft-proof,  and  they  say  you  can 
search  Alberta  and  look  in  vain 
for  corruption. 

Their  argument  is  that,  when 
the  people  get  tired  of  the  Lib¬ 
erals  and  throw  them  out.  the 
only  alternative  is  Social  Credit. 

*>  <* 

“We  need  one  more  province.” 
exclaimed  the  Social  Credit  man 
to  me.  Givt  us  one  more  pro¬ 
vince  and  we'll  get  Canada.” 

Today  the  Conservatives  have 
Ontario  and  New  Brunswick. 

The  Social  Credit  have  Alberta 
and  British  Columbia. 

The  Liberals,  provincially.  have 
the  rest.  Except  Quebec,  which 
has  Duplessis. 

In  any  event,  the  Social  Credit 
are  on  the  march  and  they  say 
they  hope  to  be  the  second  highest 
party  after  the  next  election. 

Personally,  I  am  reaching  for 
the  .salt.  .  .  . 


By  A.  F.  C.  I 

Ottawa.  —  Offhand,  I  would  say|  indeed,  one  is  bound  to  wonder 
easier  if  it  is  based  on  cheaper  i  Premier  at  this  un-natural  romance  between! 

dollars  and  higher  prices  than  if  itl^>'osf  wants  to  build  the  gas  pipe;  Liberal  and  Conservative.  Could  itj 
were  based  on  VOLUME  increases  |  through  Ontario  because  he  I  be  that  Ontario  and  Ottawa  arc 
in  output  and  intake.  wants  to  please  Hon.  C.  D.  Howe,  doing  their  boy  scout  deed  in  mak-| 

Strictly  Inflationary  |  That  this  playing  patticake  is  a  fine  ing  sure  that  .Alberta  gas  gets  toj 

wholesome  thing  must  never  be  New  'York  State.  For  'ti*  said  that] 


doubted.  But,  whether  it  is  worth  Ontario  and  Quebec  are  “indefinite 
a  prospective  $100,000,000  subsidy  j  markets"  for  Alberta  gas.  Since 


This  is  obviously  tfic  second  lale 
that  may  be  told  in  this  connection. 

The  drive  towards  lower  interest 
rates  is  strictly  inflationary.  1.)  |  just  to  have  Howe  and  Frost  bundle  j  when  have  w-e  started  trying  to  bail 
We  are  mortally  afraid  to  halt  the  |  is  another  thing.  The  Toronto  press  I  out  Alberta? 

Inflationary  boom  and  2.)  America’s  ■  seems  to  be  rallying  around  the 


Hugh  Mackenzie,  veteran  MP 
for  Lambton-Kent,  .«ays  he  finds 
that,  half  the  time,  the  cabinet 
never  get  his  letters.  He  says  the 
minister’s  staff  side  track  them. 

That  the  ministerial  secretariat 
stifle  many  a  thing  directed  at 
their  ministers  no  one  here 
doubts.  But  this  is  the  first  time 
I  have  heard  this  complaint  from 
a  Liberal  MP. 

The  truth  is.  that  in  this  petti¬ 
coat  -  controlled  government,  far 


too  many  secretaries  have  far  too 
much  to  say  and  far  too  much  to 
do  with  the  administration.  Yes, 
and  put  me  down  as  saying  that 
there  are  far  too  man.v  women 
holding  down  jobs  that  should  be 
held  down  by  men. 

The  gals  here  are  getting  to  be 
too  big  for  their  bloomers. 

Once  upon  a  time,  cabinet  min¬ 
isters  here  appointed  a  male  sec¬ 
retary.  Now  far  too  many  females 
have  the  jobs.  True,  a  few  of 
them  are  good  but  most  of  them 
have  a  dog  -  like  adoration  for 
their  boss  and,  in  feminine  fash¬ 
ion,  try  to  protect  their  twenty 
five  thousand  dollar  beauty  from 
the  horrid  politicians  and  the 
terrible  press.  This  Divine  Right 
regime  is  getting  away  with  it 
too. 

Outspoken  Hughic  performs  a 
service  when  he  reminds  the  pub¬ 
lic  that  for  far  too  long,  far  too 
many  women  have  had  far  too 
much  to  do  with  this  government. 

It  is  not  that  the  women  are 
not  efficient,  but  they  are.  for 
the  most  part,  of  a  good  steno¬ 
graphy  level.  This  business  of 
being  a  political  secretary  to  the 
boss  is  too  much  for  most  of 
them.  For  the  most  part  women 
have  no  political  savvy.  So  they 
keep  all  the  callers  out. 

■‘He’ll  call  you  back  in  ten 
minutes."  is  Ottawa’s  biggest  lie. 
The  honorable  minister  will  never 
call  you  back.  He  won’t  call  you 
back  because  he  never  gets  the 
message.  His  stenographer  —  ex¬ 
cuse  me,  secretary — has  decided 
to  pigeon  hole  it. 

That’s  about  the  way  we  arc 
being  governed  these  days. 

This  is  to  start  saying  goodbye 
to  Irving  Studer.  Liberal  MP  for 
Maple  Creek.  It  is  too  bad  be¬ 
cause  he  was  a  good  guy  too.  At 
least  he  was  a  good  guy  before 
he  started  writing  letters  to  the 
paper  abusing  reporters.  That, 
around  Ottawa  is  the  fast  way  to 
the  exit. 

Not  to  put  too  fine  a  point  on 
it.  the  usually  genial  Irving  has 
written  a  letter  to  the  president 
of  the  Press  Gallery,  and  he  has 
also  attacked  one  of  our  brilliant 
(Continued  on  Page  9) 


stride. 

Almost  every  line  of  product  will  j  to  quality  and  unresponsive  as  to 
be  under  heavy  pressure  from  com- 1  complaints.  Canadian  lumber  in- 
petitors.  particularly  in  Europe,  jdustry  is  said  to  be  giving  thought 
part  of  many  a  banking  concern  s  j  with  Germany  making  the  biggest  to  following  fishing  industry’s  ex- 

I  effort  to  gain  markets  over  and!  ample  —  offer  to  swap  the  product 

Up  here  to  have  a  closer  look  atjgpQyg  it  enjoyed  before  the  i  for  tools,  equipment,  etc.,  used  by 

the  Canadian  money  markets  and  j  war.  Additional  pressure  will  be 'the  industry. 

on  corollary  developments,  repre- jg^erted  by  the  United  States  which  |  As  a  matter  of  fact,  swapping 

sentatives  of  one  large  New  York  j  will  be  expected  to  come  through!  may  become  more  important,  cash 

with  substantial  “good  neighbor-  buying  and  selling  less  so.  Pending 
hood  advances"  if  the  anti-corn- j  a  decision  to  be  taken  next  October 
munist  front  is  to  be  rebuilt.  jwith  regard  to  GA’TT,  nobody  right 
But  the  U.S.  will  at  least  want  to; now  wants  to  think  much  further 
get  a  break  in  the  export  market  ahead  but  since  trade  will  not 
Canadians  have  for  years  being  go- 1  for  its  contributions  to  S.A.  stand- [stand  still,  detours  may  be  resorted 

ing  to  the  United  States  Jor  equity  [ards  of  living.  jto  increasingly, 

or  bond  financing.  ,  Electrical  goods  and  in  fact  every  ;  There  will  be  no  major  efforts 

■While  for  competitive  reasons  the; fine  of  light  and  heavy  equipment ' towards  opening  trade  routes  to  far 
j  visitors  naturally  like  to  remain  j  will  provide  Canada  with  a  chance  ‘  cast  and  Russian  satellites.  The 
j  more  or  less  anonymous,  they  fg  sell  there.  Major  obstacles  — i  reasons  are  obvious.  Russia  has 

j  make  no  bones  about  it  that  a  re-  prices  and  exchange  rates  which  i  nothing  much  to  offer  that  Canada 

j  ciprocal  development  of  “a  broad- 1  give  Canadians  a  penalty  of  3%  would  want,  except  promisory 
cr  two-way  underwriting  market! over  the  U.S.  dollar.  'notes.  We  have  too  many  of  these 

j  could  be  good  for  all  concerned.”  |  Food  products  lines  also  will  be 'already  and  some  of  them  are  not 
This  has  not,  judging  from  com- 1  pushed,  although  here  the  em- '  cashable. 


bank  and  of  two  important  insur¬ 
ance  companies  have  spent  a  few 
days  in  investigating,  of  all  things, 
the  possibility  of  coming  to  Canada 
for  underwriting  money  just  as 


'  ments,  found  too  much  of  a  favour 
!  here  partly  because  Canadian  funds 
arc  not  really  plentiful  enough  to 
withdraw  them  from  Canadian  de- 
ivclopmcnt  and  investment  possibil- jihe  more  important  countries. 

i  itics.  But  it  shows  at  least  the  way] — - 

!  the  wind  has  been  blowing  for 
]  some  time  in  United  States  banking 
I  circles. 

As  to  the  housing  boom  rekindled 
by  cheaper  money  in  the  United 
States,  Americans  are  convinced 
that  if  the  rates  are  right  Canadians 
may  be  surprised  at  the  response 
they  will  be  getting  from  the  latest 
changes  to  be  made  in  the  Bank 
Act. 

There  is  not  yet  any  indications, 
in  spite  of  all  the  guessing  that  is 
going  on.  as  to  what  the  bank  rate 
j  on  house  mortgages  might  possibly 
I  be.  An  early  outline  of  monetary 
policies  and  of  the  changes  that 
have  been  brought  about  in  the 
past  few  short  weeks  is  expected 
to  be  given  to  the  House  of  Com¬ 
mons  shortly  by  the  Bank  of  Can¬ 
ada.  It  may  take  the  form  of 
an  address  by  :he  Bank's  governor. 

Mr.  Graham  Towers  and  may  take 
place  late  on  Friday,  March  12th. 


phasis  will  be  on  Canadian  spe- 1  Summing  up,  observers  of  trade 
cialties  and  procc.-sed  items,  due  toj  problems  are  agreed  that  the  gov- 
thc  fact  that  the  basic  agricultures  ernment  may  really  push  grain 
are  similar  w  th  the  Canadian  in  sales  this  year,  that  it  will  have  to, 

j  (Continued  on  Page  9) 


Columbia  River  Power  Plans 
Are  Stranded  on  T.C.  Highway 


■Vancouver  —  The  big  Columbia 
river  water  storage  and  power 
project,  ba.scd  on  the  proposed  Mica ' 
Creek  dam.  appears  to  have  beenj 
washed  out  again.  At  least  this  isj 
indicated  in  a  report  from  Ottawa  ^ 
which  shows  that  the  government,! 
answering  a  question  in  the  House.' 
continues  to  favour  the  Big  Bendi 
route  for  the  B.C.  section  of  the  I 
Trans-Canada  Highway.  | 

The  $400  million  development,  I 
which  was  to  raise  a  dam  about  600 1 
feet  high  and  ullimately  provide  6.5' 
million  horse  power,  would  have| 
been  a  joint  enterprise  between 
Canada  and  the  United  States. 

Considerable  progress  has  been 


Acreage,  Moisture  Conditions 
Point  to  Another  Bumper  Crop 


Company  Earnings 

Previous  Total 


Previou.e  Tota 
Ind'1  .Accept 
Kirk.  L.  Gold 
Imp’l  Tobacco 
Baihur.st  P&P 
Can.  No.  Pow, 
Macassa  M. 
down  Cork 
Rcnabie  M. 
Henry  Morgan 
Can.  Marconi 
Aunor  Gold 
Simpsons,  Ltd 
Can.  Fairbanks 
Easy  Washing 
Fanny  Farmer 


248.366 

214.903 

6.30 

Net  t'OOO'somit- 

Earn. 

Earn. 

ted) 

per 

1933t 

1954t 

Share 

$ 

$ 

$ 

248,366 

2:4,90a 

6,969 

4,997 

e.-M) 

102 

107 

0.02 

7.533 

6.880 

0.70 

1.975 

1.826 

I.62(b 

.501 

495 

1.25 

270 

180 

0.10 

498 

437 

4.98 

.303 

272 

0.29 

904 

648 

2.54 

1.349 

643 

0.29.6 

299 

403 

0.14.9 

2.832 

5.776 

0.94  • 

742 

985 

2.86 

toS 

131 

1.02 

6,i8 

591 

1.92 

273,4.56 

250.615 

+  911  p.c 

Meanwhile.  Premier  Frost's  rx-| 
I  flag  and  supporting  the  alNCan- ^  from  Texas  are  urging  the 
jad'an.  all-deficit  route. 

The  plain  fact  is  that 


long  line  from  Alberta  as  a  solution  I 
cheaper  for  the  Ontario  gas  problem.  It  has 
PS  can  reach  Toronto  via  the  been  my  experience  that  you  can 


Change 

t  Fiscal  .vears  ended  .lulv  31st.  1953 
lO  June  30*th.  1954 


ers  Gas  is  prepared  to  bring  it  in.  and  he  will  testify  to  suit  you. 

Tne  argument  is  that,  if  we  get  I  suppose  it  all  boils  down  to  the 
Canadian  gas,  we  are  sure  of  it;  fact  that  the  northern  route  will 
but  if  we  get  Yank  gas  it  can  be  cost  hundreds  of  billions  and  Mr. 


cut  off  anytime. 

Well,  a  contract  is  a  contract; 
and  why  should  the  Americans  cut 
off  gas  any  more  than  they  cut  off 
any  other  export? 

Meanwhile  the  Toronto  press  is 
trying  to  block  the  building  of  any 
cheap  gas  line  from  the  Niagara 
frontier.  It  is  a  strange  thing  when 


Howe  wants  his  constituency  city 
of  Port  Arthur  to  get  cheap  gas. 

What  irks  me,  however,  is  that  all 
the  maritime  provinces,  and  much 
of  the  rest  of  Canada,  will  have  to 
subsidize  this  costly  Alberta  gas. 
Can’t  we  do  anything  these  days 
in  Canada  without  the  taxpayer 
having  to  shell  out! 

It  seems  so  simple  to  buy  the 


I  juiir  ou...,  .Frost  and  Howe  lie  down  together;^ 

t  Fiscal  >-e'ars  ended  July  3ls(.  >552  Toronto  and  Ottawa  begin  to  ,  cheaper  U.S.  gas  at  no  cost  to  any- 

1t>  .June  30th.  I9a3 

(bi  on  “B”  stock  oundlc. 

1  ance  0  *0di2  now  is  the  time  lor  I 


I  body  except  the  customer. 
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I  (Special  to  The 

j  Winnipeg.  —  Despite  the  glut  in 
I  the  markets,  it  looks  at  this  time  as 
jif  the  western  farmer  will  continue 
i  to  SOW'  his  normal  acreage  of  wheat 
jin  1954.  No  other  course  appears  to 
I'be  open  to  him. 

I  At  least  that  i.s  what  he  i.s  being 
Itold  in  the  legislature.s  and  by  the 
agricultural  authorities  in  whom  he 
jhas  the  most  confidence.  Moreover, 
j  according  to  the  soil  moisture  tal- 
jlics,  the  outlook  for  a  better  than 
I  average  crop  is  good.  It  may  even 
be  another  bumper  one,  the  fourth 
in  a  row. 

But  up  to  the  end  of  last  week 
chill  north  winds  swept  the 
prairies,  with  the  temperatures 
mostly  below  zero.  At  this  writing 
however,  a  change  is  in  progress, 
and  the  first  farmers  may  be  on  the 
land  in  a  month  from  now.  Those 
w'arm  Chinook  winds  usually  do  a 
speedy  job  in  removing  the  winter’s 
j  snowfall. 

;  Not  a  vital  factor  so  far  as  the 
I  crop  Ls  concerned,  the  winter’s  snow 
is  always  closely  checked  on  the 
prairies.  Most  of  it  .simply  evapor¬ 
ates  in  the  spring  breezes,  and  thus 
has  little  relationship  to  the  amount 
of  moisture  which  will  be  avail¬ 
able  for  the  growing  crop.  This  year 
I  the  western  prairies  got  more  snow 
I  than  usual,  but  in  the  eastern  areas 
(the  reverse  was  the  case. 

107  Per  Cent  of  Normal 

On  summer  fallowed  land,  on 
which  most  of  the  wheat  is  grown, 
isoil  moisture  conditions  are  107  per 
'cent  of  normal.  On  the  stubble 
which  produces  most  of  the  coarse 
grains  the  moisture  over  the  whole 
of  the  west  stands  at  80.5  of  nor- 
imal.  Late  spring  snows  are  not 
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j  likely  to  alter  this  relationship  ma¬ 
terially. 

But  the  farmer  knows  that  most 
of  last  year’s  wheat  crop  is  still  in 
!  the  elevators  or  in  farm  granaries. 
Of  the  584.000,000  bushels  raised  on 
!the  prairies  in  1953  not  a  single 
(bushel  has  been  sold,  according  to 
trade  minister,  Rt.  Hon.  C.  D. 

'  Howe. 

;  Many  wonder  why,  a.s  a  result, 
jthe  western  farmers  are  not  in  a 
state  of  hysteria.  Most  of  them 
however,  show  only  a  certain  dc- 
j  cached  interest  in  grain  sales.  That 
I  worry  belongs  to  the  Canadian 
I  Wheat  Board. 

I  If  the  latter  tribunal  were  able  to 
I  forecast  no  significant  change  in 
;the  marketing  outlook  it  might 
conceivably  influence  what  the 
j  farmer  would  plant  this  spring.  He 
I  might  possibly  increase  his  acreage 
;of  coarse  grains,  but  here  again 
jthe  market  is  unpredictable.  The 
•Americans  are  going  to  take  less  of 
our  oats,  and  the  market  for  bar¬ 
ley  may  be  restricted  this  year, 
i  At  any  rate  the  western  farmer 
!  is  equipped  to  grow  grain  and  not 
.much  else.  He  doesn't  like  live¬ 
stock  or  hog.-',  but  owing  to  the 
'exigencies  of  the  marketing  situa- 
|tion  he  might  be  induced  to  in- 
I  crease  the  amount  of  stock  he 
I  feeds.  Even  with  the  present  huge 
I  grain  surpluses  however,  there 
I  could  be  no  marked  movement  in 
this  direction  in  a  single  year. 

Difference  of  Opinion 

There  is.  naturally,  considerable 
difference  of  opinion  as  to  what 
steps  the  government  could  take  to 
[deal  with  the  present  emergency. 
On  the  prairies  however,  a,  drastic 
jcut  in  the  wheat  acreage  is  not  be- 
I  (Continued  on  Page  9) 


made  in  the  investigating  of  tho 
structural  conditions  and  other 
features  which  would  have  resulteci 
in  the  flooding  of  the  Canoe  River 
and  Wood  River  valleys.  It  would 
have  backed  the  Columbia  River 
right  up  to  the  CPR  railway  tracks 
at  Bcavermouth — and  in  doing  all 
this,  it  wold  have  put  the  previously 
agreed  route  for  the  Trans-Canada 
Highway  under  water  for  a  consi¬ 
derable  stretch. 

While  all  this  has  been  going  on. 
as  far  as  the  planning  is  concerned, 
highway  building  on  the  Trans- 
Canada  has  come  to  a  halt  in  Bri¬ 
tish  Columbia. 

The  ministerial  answer  therefore, 
sticking  to  the  Big  Bend  route  can 
mean  only  two  things— either  the 
Columbia  River  scheme  is  finisheii 
or  the  millions  to  be  spent  on  fin¬ 
ishing  the  tricky  Big  Bend  high¬ 
way  are  to  be  thrown  away. 

Thumbs-down  Treatment 

B.C.  has  been  informed  officially 
that,  if  the  Mica  dam  is  constucted' 
any  losses  it  will  sustain  on  a 
water-covered  highway  will  ba 
reimbursed. 

This  still  does  not  satisfy  very 
substantial  sections  of  the  popula¬ 
tion  in  either  B.C.  or  Alberta  for 
they  can  only  come  to  the  conclu-- 
sion  that,  whatever  the  cost  of  any 
'Other  plan,  the  Yellowhead  route 
from  Edmonton,  to  Kamloops  con- 
jUnues  to  be  given  the  thumbs-down 
;  treatment. 

I  The  fact  that  the  Yellowhead 
1  route  is  considerably  cheaper, 
easier  to  build,  far  easier  to  main¬ 
tain  and  to  keep  open  in  winter, 
and  the  further  fact  that  Canada's 
development  in  northward,  rather 
than  southward,  have  made  no  im¬ 
pression  whatever. 

The  matter  of  financing  the  Yel¬ 
lowhead  route  as  a  part  of  the 
major  western  highway  system  is 
of  course  a  serious  problem 

The  official  Trans-Canada  High¬ 
way  is  a  Winnipeg,  Regina,  Calgary. 

I  Big  Bend  affair  and  should  the 
[Yellowhead  ultimately  be  chosen  a.s 
.’the  gateway  to  B.C.  the  appmache.s 
to  it  from  the  praries  would  al.-n 
!  have  to  be  given  Tran.s-Canada 
!  Highway  status  which  means  that 
iSa.-katoon  would  rank  with  Resina 
I  and  Edmonton  would  rank  with 
I  Calgary  as  major  points  on  the 
j  trunk  road  system. 

!  Alberta  appears  prepared  In  rai.-c 
jits  section  of  the  northern  route  to 
Isuch  a  status  and  has  already  spent, 

I  last  year,  some  $2.8  millions  on  the 
I  Edmonton-Jasper  stretch  alone. 

!  But  the  northern  route  will  not 
be  a  Trans-Canada  Highway  unless 
the  eastward  extension  from  Ed- 
!  monton.  to  Saskatoon,  and  down  tc 
;  Winnipeg  are  similarly  »«vlar?ed 
and  improved  Or  utlass  the  B.C 
'  (Continued  on  Page  9) 
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Quebec  Power 
Earnings  Gain 
On  Peak  Sales 


Trira  rndcd  Decfmhfr  31st. 

1953  1952  ,  ^ _ 

*  *  subsidiary.  The  Quebec  Railway,  I  Acadia  Atlintie  Sugar  C 

Gross  Revenues  9.992.534  9.279,229  ,  jg.,,,  Power  Comoanv  re- ,  Acadia  Atlantic  SufW  Pr. 

Net  Earnlnaa  971,252  710.099  Jll '  Acadia  Atlantic  Sugar  A 

Mrn  per  Snare  1.57  1.29  poited  a  small  decrease  in  transit  i  corp.  C  . 

Annual  renort  of  Quebec  Power !  and  tourist  traffic,  and  gross  re-  American  Cyanamid  C  . . . 
Co  ter  1M3  shows  a  marked  gain! venues  declined  by  $30.8(W.  Higherj Anglo  cdn.  Oil  c 

In  net  earnings  after  all  charges .  wages  caused  an  increase  in  ^erat- ,  Angjo  can  puip  ... . 

over  those  for  preceding  year,  re-  ing  expenses,  but  improved  eni-|^Pj,]o  Telephone  Pr. 
fleeting  increased  sales  of  elec-  ciency  and  a  revision  of  bus  sche-1  Anglo  Newfoundland  C  . 
tricity  which,  report  points  out.  now! dules  compensated  in  some  mea-  * 

account  for  91.6  per  cent  of  com-|sure  for  the  greater  expen.se.  jj-  h.  B  \ 

pany’s  revenues.  - -  Assoc.  Tel.  &  Tei  A  . 

In  directors’  report  J.  A.  Fuller,  11/ •  I  1HJTO  ^  /T*'  ^  — 

president,  points  out  ^t  revenues|  Jy  |£|g  J  SfjJ  (jQttl  AutS  Pr. 

have  more  than  doubled  since  the 


customers  served,  at  the  year’s  end.  | 
was  99.266.  an  increase  of  4,056  over  1 1 
the  year  before,  and  the  average! I  * 
consumption  of  electricity  per  resi-||  I 
dential  customer  rose  11  per  cent  in  I  “ 

1953  compared  with  19.52,  In  the  gasjl _ 

division,  a  reduction  in  sales  to 
resfidential  customers  was  more 
than  offset  by  the  increased  volume  j 
used  by  industrial  and  commercial^ 
customers.  Abltibi 


Dividend  Declaratio 


Yearly 
Kate  Oiv. 


J.  H.  Ashdown  B . 

Assoc.  Tel.  &  Tel  A  . 
Assoc.  Tel.  &  Tel  A 

Auto  Electric  C . 

Auto  Electric  Pr . 


have  more  than  doubled  since  the  j 

end  of  World  War  FI  and  nearly  11  JtM  ^  B.  A.  Bank  Note  C  —  l.oo 

trebled  since  1939.  While,  he  says. !  pifl^ V  IVi OY fBfUlt  . 

company’s  residential  customers  terj*  ^  ✓  9  Beatty^  Bros  ^ .  .40 

electricity  have  doubled  in  number!  -  Beidihg  Corticclli  C.  .60 

since  the  beginning  of  the  war.  i  ' Balding  Corticelli  Pr . 70 

their  average  annual  use  of  it  has  J***  2Sth^l953  Belgium  Stores  Pr.  .  l.oo 

more  than  trebled.  In  the  same  g.oss  income  1.913.974  1.422,626  Belletere  Quebec  Mines  C 

time,  he  points  out.  the  average  Net  Earnings  903.974  642.626  Brazilian  Tract  Pr.  .  6.00 

price  which  thev  have  paid  per  Korn-  on  Cap.  .  '*'•  ^  Bright  Pr .  115 

kilowatt-hour  has  decreased  by  al-  B  C.  Packers  A  .  .75 

reductions  *  continued  increase  in  sales  B.C.  Electric  Pr .  4.75 

and  the  greater  average  use  per  un  coniinuea  increase  .  B  C.  Electric  Pr .  2  50 

customer.  :  which  again  established  a  new  highiB.C.  Power  c  . 

While  net  income  available  for !  record  for  year,  annual  report  of !  ^ .  '  ?J 

the  .shareholders  has  .'mproved  yiovgnn  &  Co.  Ltd.  for  fiscal  Burns  Co.  A.  3.oo  .  3  oo 

since  1939.  report  states,  it  has  not  "eni.  *  vs  Burns  Co.  A.  3  00  .  3.00 

increased  in  proportion  to  the  in-  >car  ended  January  27th  1954  shows  Burns  Co.  A.  3.00  .  3.oo 

creases  in  gross  revenues  and  the '  net  earnings  after  all  charges  wide-,  Burj)®  rn  n . 

investment  in  property  and  plant,  iiy  higher  than  for  preceding  year,  bu^s  Co'  B .  2  00 

'The  cause  of  this  .situation  was.  of  jj,  directors’  report,  Henry  W.  Mor-  Butterfly  Hose  C  . 

cour^.  higher  onorating  Pxpen.ses  jan,  pre.sidcnt,  expressed  confidence  caigary  &  Edmonton  C., .  .10 

■net  taxes,  president  says.  ’and.  as  company  can  continue  to  break  Caigarv  Power  Pi . 3.00 

a  result,  it  w-as  not  possible  to  in-jpg^t  records  Canada  Flooring  B 

ewase  the  rate  of  diiddend  paid  to  ,  ^gt  earnings  for  latest  year  were  ganJou"dry&  Forging  A  l.M 

if’on  equal  to  $40.10  a  share  on  outstand- 1  Canada  Wire  &  Coble  A  .  4.00 


I  WW  nJt  B.  A.  Bank  Note  C  ....  1.00 

Henry  morgan  v  " 

Beatty  Bros  C  . 40 

^  .  Belding  Corticelli  C . 60 

I  Year  ended  January  Belding  Corticelli  Pr . 70 

27th  1954  28th  1953  Belgium  Stores  Pr.  .  1.00 
I  .  .  Bell  Tel  C  2  00 

Gloss  Income  1,613,974  1,422,626  Belletere  Quebec  Mines  C 

Net  Earnings  903,974  642.626  Brazilian  Tract  Pr.  .  6,00 

Earn,  on  Cap.  2.54  1  70  t.  G  Bright  Pr .  1  13 

Work.  CapiUl  7.385.601  7,200.238  b  C.  Packers  A  . 75 

-  B.C.  Electric  Pr .  4  00 

On  continued  increase  >"  .  BC  Electric  Pr . i!'.  2  50 

;  which  again  established  a  new  high'slc!  Power  c  !!!!!.’!" 


.30 

Apr. 

1 

Mar. 

1 

1.50 

.37(5 

Apr. 

I 

Mar. 

1 

.30 

.I2'a 

Apr. 

1 

Mar. 

15 

5.00 

1.23 

Mar. 

15 

Feb. 

20 

1.20 

.30 

Mar. 

IS 

Feb. 

20 

1.00 

.25 

Mar. 

31 

Mar. 

16 

2. OP 

.50 

Mar. 

26 

Mar. 

2 

15 

April 

15 

Mar. 

15 

2,00 

.,M) 

April 

7 

Mar. 

15 

2.80 

.70 

April 

20 

Mar. 

30 

2.25 

.56 'i 

May 

1 

April 

9 

.60 

.15 

April 

2 

Mar. 

15 

1  60 

.25 

Mar. 

31 

Mar. 

10 

.60 

.15 

Apr. 

1 

Mar. 

10 

1.00 

.25 

Apr. 

1 

Mar. 

10 

4.00 

1  uo 

April 

1 

■Mar. 

1 

4  OO 

3.00  extra 

April 

1 

Mar, 

1 

.60 

.15 

Mar. 

15 

Feb. 

19 

.50 

12'i 

Mar. 

13 

Feb. 

19 

1.00 

.25 

Mar. 

15 

Mar. 

1 

.70 

.17'j 

April 

1 

Mar. 

1 

80 

Mar. 

15 

Mar. 

1 

.40 

10 

April 

1 

Mar. 

13 

.60 

.15 

Apr. 

1 

Feb. 

•26 

.70 

.17’. 

Apr. 

1 

Feb. 

26 

1.00 

.25 

April 

1 

Mar. 

16 

200 

30. 

April 

15 

Mar. 

15 

05 

Mar 

15 

Feb. 

15 

6,00 

1  .80 

April 

1 

Mar, 

15 

1  13 

233. 

Mar. 

31 

Mar. 

15 

.75 

37' .S 

Mar. 

15 

Feb. 

27 

4  00 

1  00 

April 

1 

Mar. 

15 

4.75 

1  19 

April 

1 

Mar. 

15 

2  50 

63 

April 

1 

Mar 

1.8 

25 

April 

15 

Mar. 

31 

1.80 

.45 

April 

10 

Mar. 

11 

4,' 

.11 

Mar. 

1.8 

Feb. 

2K 

3  00 

..80 

April 

29 

April 

8 

■mount  paid  wa.s  $1.20  per  share  ;p_  preferred  stock — on  which  pub-  Canada  Wire  &  Cable  B 
comnared  with  $1  previously  .“c.  m  - - - 


interest  in  company  rests— and  Can.  cement  Pr.  .  1 


Of  the  gross  revenues,  11.2  per  ' ner^share  earnings  ^ 

,«+  :  Compared  with  per  share  earnings, g^„ch  ( 


cent  came  from  users  of  indirstfial  Canada  Starch  c . 

irtwer  aT  hi/hve.Haoo  on  preferred  for  previous  year  of;  Canadian  Bronze  C  .  12! 

power  at  high  voltage— the  categopi  *27  74  Canadian  Bronze  Pr .  5  on 

of  electricity  sales  showing  the  ,  tnrther  oain  Canadian  Canners  C  .  20(1 

greatest  increase  —  while  44.8  per',  ^  further  gam  to  canatjjap  celanese  C  — 

cent  came  from  other  industrial ;  Canadian  Celanese  Pr.  l.T 

cent  from  residential  users,  and  3.1  previous  year,  but  cost  ai  goods.  Canadian  Indust.  Ltd.  Pr.  7.0f 

froTn  farmers.  The  sale  of  uas  ac-  wa8;es.  and  other  Canadian  Marconi  C 

counted  for  another  6.3  per  cent.  iPK  expenses  also  rose,  to  $31.3  rnil-  cdn.  Wircbound  Box  A  .  1^ 

and  2.1  per  cent  was  derived  from  lion  from  $29.6  million.  Other  in-  Cdn.  Fo^  ^orteace  c  2  40 

other  .sources.  come  increased  to  $213,721  from  (-an!  Perm!  Mortgage  C  2-10 

Electricity  sold  totalled  616.547,-  $142,418.  raising  total  income  to  $1.-  Canada  Malt  c  .  !  2.0f 

184  kilowatt-hours,  a  9,6  per  cent  813.974  compared  with  $1,422,626  on  Can  Iron  C  ■  — 

Increase  over  1952.  and  the  system  which  income  tax  provision  was  up  eSn  B?ewene.  c*  “ .  ' 

peak  load  rose  9.5  per  cent  to  at  $910,000  from  $775,000  in  the  cdn.  Gen  Electric  C  8  06 

149.175  kilowatts.  The  number  of  1952  fiscal  .vear.  Cdn.  Gen.  Investment  C.  1,10 

- ^ - ;Cdn,  Gen.  Investment  C.  .  1.10 

Cdn.  Ice  Machine  C . 

Cdn.  Ice  Machine  A . 80 

SASKATCHEWAN  Ilf  :!!::!;::;::i  I 

PETROLEUM  PERMITS  iliilHifc"  li 

'  Chartered  Trust  C  1  00 

PUBLIC  NOTICE  ieinz^^r  S  sr, 

I  Combined  Enterprises  C 

The  undersigned  «nU  receive  up  to  4  00  p.m  .  March  26.  1954,  sealed  bids  ‘  comrnonwM^th'Tnternah'^C  * 
te  purchase  the  following  .Confederation  Life  l  ..  .  150 

BT  rtKtr  •  nn  A  >  .  ...  ,  Confederation  Life  C  .  . .  1.50 

BLOCK  1;  99,360  acres  more  or  less  of  Crown  lands  available  in  Township  consoi.  Paper  C  ,  .  1  50 

32  and  the  South-west  quarter  of  Township  33.  Range  8;  Town- '  Consumers  Gas  C  .80 

ships  32  and  33.  Ranges  9  and  10;  all  West  of  the  Second  Meridian  Continental  Can.  C . 

R  L  Crain  C  ’>(' 

BLOCK  2;  99.520  acres  more  or  less  of  Crown  lands  available  in  Township  Crown  Trust  C  .  5.00 

32  and  the  two  westerly  rows  of  sections  m  Township  ,33.  Range  Crown  Zellerbach  C  .  1  80 

5;  Townships  .32.  .33  and  .34,  Range  6;  the  Easterly  row  of  sections  David  &  Frere  A  . 

in  Township  32,  all  of  Townships  .33  and  .34.  Range  7:  the  East  t  r  ’  '  150 

half  of  Township  ,33.  Ffance  8:  all  West  of  the  Second  Meridian.  Corriinirm  Bank  C  !  !.  120 

BLOCK  3  :  97.760  acres  more  or  less  of  Crown  lands  available  in  the  South  Sr-  .  7  nn 

half  and  North-east  quarter  of  Township  35,  Range  25;  Town-  Orrinacona'  C  100 

ship  35  and  West  half  of  Township  .36.  Range  26;  Townships  .35  Dom.  Corset  C.  . 80 

and  .36,  Range  27;  Townships  ,^3  and  36.  Range  28;  all  West  of  Rot"  Foundry  A  Steel  C  60 

the  Second  Meridian.  ^  '‘  an 
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SASKATCHEWAN 
PETROLEUM  PERMITS 
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■Dom.  Foundry  &  Steel  Pr.  4  50 


.viermian.  (jjgj,  (-  jq 

BLOCK  4;  76,960  acres  more  nr  less  of  Crown  lands  available  in  Townships  Bom.  ^lass  Pr .  70 

37  and  38.  Ranges  27  and  28;  all  West  of  the  Second  Meridian.  nom.  StriJCL  Steel  C  *'.40 

BLOCK  5  :  64,480  acr«  more  or  less  of  Crown  lands  available  in  Townships  I  Tar  &  Ch*"'.  C  . 

.35  and  36.  Ranges  18  and  19;  the  Easterly  row  of  sections  in  |  oominio"  Stor^'c ' 

Township  35  and  36.  Range  20;  all  West  of  the  Third  Meridian.  ^ 

_  __  ,  East  Malartic  C 

BLOCK  6  :  70.830  acres  more  or  less  of  Crown  lands  available  in  Townships  Easv  Washing  Mach.  C  . 

36,  Ranges  15  and  16;  Townships  35  and  36.  Range  17;  all  West  Sullivan  Mines  C  _ 

of  the  Third  Meridian.  |ddy°'paper''A  • 

BLOCK  7;  432f>0  acres  more  or  less  of  Crown  lands  available  in  the  two  '  Electrolux  C  .  . 


Mar.  10 
Feb.  26 
Feb.  26 
Mar.  15 
'Mar.  31 
Mar.  31 
Mar.  17 
Mar.  17 
.Vlar.  12 
Mar  12 
Mar.  12 
Mar.  1 
Mar.  16 
Mar.  5 
Mar.  5 
Mar.  5 
Mar.  15 
Mar.  17 
Mar.  17 
Mar.  29 
Mar.  29 
Mar.  31 
Mar.  10 
Sept.  10 
Mar.  12 
Mar  1.5 
Feb.  25 
Mar.  12 
Mar,  19 
Mar  12 

Mar,  15 
Feb  26 
Feb.  25 
Mar.  .31 
Mar.  5 
.Mar,  15 
Mar.  31 
Mar.  15 
Mar.  10 
Mar.  24 
Mar.  29 
Mar.  29 
Mar.  15 
Feb.  15 
Apr.  1 


Townships  38  .  39  and  40.  Range  21:  all  West  of  the  Third  Meridian.  “  " 

.  A-  -AA  ,  .  _  Famous  Players  C 

®L0CK  a.  97.320  acres  more  or  less  of  Crown  lands  available  in  Township  Fanny  Farmer  C. 

41.  South  half  of  Township  42.  Ranges  26  and  27;  North  half  of  for'*  of  A  and  B 

Township  40.  all  of  Township  41  and  the  South  half  of  Township  '  Co  C*"°  ° 

42,  Range  28,  all  West  of  the  Third  Meridian.  Foundation  Co  C 

BLOCK  9  .  96,160  acres  more  or  less  of  Crown  lands  available  in  the  East  Co*s  S’r 

half  of  Township  36.  all  of  Townships  37  and  38,  Range  13;  the 


15;  all  West  of  the  Second  Meridian  Gen  Steel  Wares  C 

..  AA  AAA  Gen.  Steel  Wares  Pr,  . 

BLOCK  10  :  97.920  acres  more  or  less  of  Crown  lands  available  in  Townships  Goodyear  Tire  C 

35.  36,  37  and  .38,  Range  17;  the  .Northerly  one-third  of  Township  Goodyear  Tire  C  . 

35  and  all  of  Townships  36.  37  and  .38.  Range  18:  all  West  of  the  gj?3f^to“&'cff  A . 

Second  Meridian.  Grafton  &  Co!  A.'  !!.'!.’! 

BLOCK  11:  72.160  acres  more  or  less  of  Crown  land.s  available  m  Townships  Grafton  &  Co!  a!  !.'.'!! 

37  and  38.  Range  19;  the  Easterly  two-thirds  of  Township  .36,  Grand  &  Toy  C  ! 

the  Easterly  one-half  of  Township  37  and  all  of  Township  .38.  Grand  &  Toy  C  . 

Range  20;  Township  38,  Ranges  21  and  22:  all  West  of  the  Second  Great  Lakes  Paper  Sr. 
Meridian.  Greening  Wire  C 

BLOCK  12;  93.120  acres  more  or  less  of  Crown  lands  available  in  Township  Hahn  Brass  C 

39.  Range  10.  Townships  38  and  39.  Range  11;  Townships  37.  38  Hamilton  Cotton  Pr.  ... 

and  39.  Range  12.  all  West  of  the  Second  Meridian  Ulndershot  Pa^r  Pr.'.‘! 

BLOCK  13:  96.480  acres  more  or  less  of  Crown  lands  available  in  Township  Hinde  Dauch  C 

40.  Ranges  10  and  11.  Townships  40.  41  and  42.  Range  12;  the  , 


the  Second  Meridian  Frank  Horner  A  .  aO 

BLOCK  14;  93,720  acres  more  or  less  of  Crown  lands  available  in  Township  Hydro  Ele^'^'c  ^ . 

39  the  Westerly  five-sixths  of  Township  40.  Range  13.  Townships  imne-ial  Life  C  ...  150 

S3  and  40,  Range  14.  Township  39  Range  15.  all  West  of  the  Second  Imperial  Tobacco  C  4ft 

Meridian  Imperial  Tobacco  Pr.  ...  6''a 

BLOCK  15  .  99.360  acres  more  or  less  of  Crown  lands  available  in  Township  ISduIfnal  Accept  Pr.  .  5  60 

40,  Range  15:  Townships  39  and  40.  Ranges  16  and  17;  all  West' Industrial  Accept.  Pr .  4.25 

of  the  Second  Meridian.  |  Industrial  Accept  Pr .  2  oo 

,,  Industrial  Accept.  Pr .  1  aO 

BLOCK  16  .  99,680  acres  more  or  less  of  Crown  lands  available  in  Townships :  Ingersoll  Mach.  A  .  50 

39  40  and  the  South  half  of  Township  41.  Range  18;  Townships  !  S''  ■  '*  22 

.39  ,  40  and  the  Easterly  five-sixths  of  Township  41.  Range  19;  '  ^{"national  Holdings  C  ! 

all  West  of  the  Second  Meridian.  !  International  Nickel  C  2  on 

BLOCK  17  :  96,680  acres  more  or  less  of  Crown  lands  available  in  the  Wester-  international  Paper'ct'^  .  .  3.00 

ly  one-.=ixth  of  Township  41,  Range  19;  Townships  39,  40,  41  and  !  International  Paper  Pr.  4  00 

the  South  half  of  Tow  nship  42.  Range  20;  Townships  39.  40  and  :  ’If®  i  sn 

Dat-trrA  01-  •»  1 1  J*  »u  o  aj  i  Invcstmcfit  Fouriastion  C.  1.50 

41.  Range  21.  aJl  West  of  the  Second  Meridian  Investment  Foundation  Pr.  3.00 

block  IS:  9i.l2n  acres  more  or  less  of  Crown  lands  available  in  Townships  Jamaica  Pub.  Service  C  .  1.00 

41  and  42.  Ranges  13  and  14;  Township  42.  Range  15;  all  West  !  Jamaica  Pub.  Service  Pr.  7  00 

of  the  Second  Meridian.  Kelvinator  C . 


;  Kelvinator  C.  .  . 
i  Kerr-Addison  C 


block  19;  98.400  acres  more  or  less  of  Crow.Ti  lands  available  in  Township! 

41.  Range  15;  Townships  41  and  42.  Ranges  16  and  17,  all  West  I  Lambert  A  &  B 

Of  the  second  Meridian,  1  Lambert  A  |  B 

BLOCK  20.  99,840  acre?  more  or  less  of  Crown  lands  available  in  the  North  i  A  &  B 

halt  rtt  ^"A3.e»^ehl,^  Ai  .ii  AO  ,..-1  AO  n _ a*. _  ,John  Labatt  C 


ships  42.  43  and  44,  Range  19;  aJI  West  of  the  Second  Meridian. 


I  Leverage  Fund  C 


43  and  44.  Ranges  12.  13  and  14,  all  West  of  the  Second  Meridian.  ,  Go?d?n  Mackly^A 
BLOCK  22:  98,880  acres  more  or  less  of  Crown  lands  available  in  Townships  Sr'’"!"."  '’ackav  B 

43  and  44,  Ranges  15,  16  and  17;  Township  44.  Range  18;  all  West  MacLa^en”"?.  &  P  C  . 
of  the  Second  Meridian.  MacLeod  Cockshutt  C  .  ... 


BLOCK  23:  91,840  acres  more  or  less  of  Crown  lands  available 


MacLeod  Cockshutt  C 
_  ...  I  .MacMillan  Bloedel  A 

in  Tnwn.ships  ,  MacMillan  Bloedel  B 


45  and  46.  Ranges  12.  13,  14  and  15;  all  West  of  the  Second  Meridian.  Mailman  Corp,  Pr  .  .. 
block  24  :  99.360  acres  more  or  less  of  Crown  land,s  available' in  Townships  Gold' C^"^  .  ' 

45  and  46.  Ranges  16,  17,  18  and  19;  all  We.st  of  the  Second  '  Manitoba  Sugar  Pr.  . 
Meridian.  ,  .Marcus  Loews  C 

,,  ,  ,  Massev-Harris-Feig.  C 

No  permit  will  be  granted  except  sub.iect  to  the  regulations  made  by!  Maxwell  Ltd.  C 
Ord«r-m-Council  1600/53  and  amendments  thereto.  '  ’  Min.  &  Ont.  Paper  C 

.  I.I.  S.  Mitchell  C  . 

Acreage  in  the  permit  may  he  subiect  to  ad.iustment  when  set  up,  in  Robt.  .Mitchell  C  . 

which  case  rentals  forwarded  with  the  bids  w  ill  also  be  subiect  to  adjustment  ,  Robt.  Mitchell  C  . 

,  r  .  .  .  .  A  Robt.  Mitchell  C  . 

Individually  sealed  bids  are  to  be  accompanied  by  the  full  amount  of  the  i  Robt.  Mitchell  C  . 

purchase  price  together  with  the  rental  for  the  first  year  and  such  other  '  Modern  Containers  A 

iBiormation  as  may  be  required  by  the  regulations.  I  .^olsmis*  ^  a^nd*  B  . 

Each  envelope  must  indicate  the  parcel  identification  and  the  opening  Monarch  Knit  Pr. 
date  indicated  m  the  advertisement.  ^ 


The  purchase  price  and  rental  must  be  in  the  form  of  cashier  s  certified  |  Nat.  Hosiery  B 
plMNiues  Nat.  Hosiery  A 

The  department  reserves  the  right  to  reject  any  or  all  bids  and  to  refund  i  Nat!  Hosiery  A 
the  moneys  submitted  by  unsuccessful  applicants.  j  Nat.  Steel  Ciar  ( 


•I  4:00  p.m..  March  26.  1954. 

Bide  will  be  eceert'  ’  or  reiected  within  ten  days  of  the  opening. 

JAS.  T.  CAWLEY.  P,  ENG., 

Director  of  Petroleum  St  Nitural  Gas, 
Department  of  Mineral  Resources, 
Regina,  Saskatchewan. 


I  Nat.  Steel  Car  C  .  1.50  .37 

National  Grocers  C  .  60  ,15 

National  Trust  C  .  1  Oft  .25 

Niagara  Wire  C  .  2.fl0  50 

Noranda  Mines  C . 75 

Normetal  C . 05 

Office  ^eci,il  C  . 40  .10 

Ogilvie  Flour  r  .  1.00  .23 

Ontario  Loan  C  .  1  00  .25 

Ontario  Steel  C  .  80  23 

Ontario  Steel  Pr .  7.00  1.75 


'  I  Montreal  Loco 
I  Earnings  Up 
,L  In  Active  Year 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


3.00 

,80 

Oct.  29 

Oct. 

1 

3.501 

2.00 

.50 

April  29 

April 

8 

l.'iO 

2.00 

.50 

July  29 

July 

2 

2  00 

2.00 

.50 

Oct  29 

Oct. 

1 

2501 

;o 

Mar.  13 

I  CO. 

22 

.10 

.10 

.05S. 

Apr.  IS 

Mar. 

13 

.05 

3.00 

1.23 

y\pnl  I 

Mar 

,8 

2.23 

.13 

April  I 

Mar. 

1.8 

.30 

1.50 

,37 '2 

Mar  19 

Mar 

5 

.37* 

.60 

.15 

April  26 

Mar. 

19 

30 

4.00 

1  00 

Mar,  15 

Mar. 

1 

1.00 

300 

.73 

Mar  13 

Mar 

1 

,75 

1.30 

32 'i 

.Mar.  30 

Feb 

20 

.32* 

.60 

.15 

Ma’r.  15 

Feb. 

17 

.13 

.05 

April  1 

Mar. 

1 

.05 

JO 

.03 -.05 

April  1 

Mar 

15 

..30t 

.15 

Apr.  15 

■Mar. 

1.8 

.15 

.23 

Mar.  31 

Mar. 

18 

.25 

1.00 

.25 

Mar.  15 

Feb. 

13 

.25 

1.00 

.2.8 

Mar.  13 

Feb. 

15 

.2.8 

40 

.10 

April  30 

Mar. 

31 

.20 

1.04 

.26 

April  15 

Mar. 

13 

.32 

.37' 3 

Mar.  26 

Mar 

11 

.37 ', 

1.50 

.37', 

Mar.  31 

Mar. 

15 

..37  (, 

3  00 

75 

Mar.  15 

Feb. 

5 

2.00t 

3.00 

1.25  extra 

Mar  15 

Feb. 

5 

2.00 

60 

13 

April  23 

Mar 

31 

40+ 

60 

10  extra 

April  23 

Mar 

31 

.40t 

1.00 

23 

April  19 

April 

2 

..80 

4  73 

1.19 

April  1 

Mar 

12 

2  38 

1.20 

30 

April  1 

Mar. 

1 

.60 

5  00 

1.25 

April  1 

Mar 

1 

2.50 

5  30 

1  37 

April  1 

Mar 

1 

2.75 

1.00 

.25 

May  15 

April 

15 

50 

5  00 

1.25 

Mav  I 

April 

2 

2.50 

4  00 

1.00 

Mar.  31 

Mar 

10 

.3  OOt 

4.00 

2  00  extra 

Mar  31 

Mar 

10 

3  OOr 

2  00 

50 

Aonl  .30 

.483  ril 

9 

l.ftO 

1.00 

J5 

Mar  1.8 

Feb. 

2.8 

.25 

1.00 

2.8 

June  15 

May 

2.8 

.50 

1.00 

25 

Sept.  1.8 

Aug, 

2,8 

.7.8 

1  00 

.2.8 

Dec.  1.8 

Nov. 

2.8 

1.00 

,60 

.  ’  .8  ' 

Mar.  .91 

Mar. 

19 

.25+ 

.60 

10  extra 

Mar.  31 

Mar. 

19 

.25t 

1.60 

.40 

Mar.  .31 

Mar. 

16 

.80 

2.50 

.62 'i 

Mar.  .31 

Mar. 

16 

.62', 

20 

0.8 

Anril  1 

Mar. 

13 

.10 

1  00 

25 

April  1 

Mar. 

10 

.50 

5.00 

1.25 

May  15 

May 

5 

2  .80 

1.00 

.25 

April  1 

Mar. 

20 

..80 

5.00 

2. .805. 

April  I 

Mar 

20 

2  .80 

1.40 

.35 

Mar,  25 

Feb 

27 

.35 

24 

06 

Mar.  31 

Mar. 

3 

.06 

1.00 

.25 

April  30 

Mar. 

31 

.80 

2  00 

.30 

April  30 

Mar. 

31 

1  (0 

aO 

I2'a 

April  1 

Mar. 

1 

23 

6.00 

1.30 

April  1 

Mar 

15 

3  00 

30 

April  13 

Mar. 

9 

.30 

1.50 

.37', 

April  1 

.Mar 

19 

.75 

40 

07',-r.l0 

Mar.  31 

.Mar. 

1 

.17', 

S'-r 

3^'- 

Mar.  31 

.Mar 

1 

34 

2.50 

.62', 

Mar  :n 

Mar. 

1 

62', 

.800 

1.25 

Mar,  31 

Mar 

1 

1,25 

4.25 

106', 

Mar,  31 

Mar, 

1 

1  06i« 

2  00 

..80 

Mar  31 

Mar. 

1 

.,80 

1  .80 

..371, 

Mar.  31 

.Mar. 

1 

.37'., 

50 

12', 

April  1 

Mar. 

13 

.25  1 

4  00 

1.00 

April  I 

Mar. 

15 

2  05  1 

.80 

20 

Mar.  31 

Mar. 

15 

.4Sr 

.80 

.^pnl  2.3 

Mar, 

24 

..80  1 

2  on 

.80 

Mar.  20 

Feb. 

1. 

.50 

7  no 

1,7,8 

May  1 

A  pril 

I 

.3.80 

3.00 

.7,8 

Mar.  15 

Feb. 

19 

.75 

4  00 

l.oo 

Mar.  1.8 

Feb. 

19 

1.00 

1.4(1 

.Mav  ; 

*  ■! 

1 1 

.70 

1.50 

.7.8S. 

April  15 

Mar. 

1.8 

.7.8  i 

3.00 

.7.8 

April  1.8 

Mar. 

1,8 

1.30 

1.00 

2.8 

April  I 

Feb. 

26 

..80  ; 

7  00 

1,7.8 

April  1 

Feb. 

26 

3. .80 

J7'i 

Mar.  20 

Mar. 

5 

.37  (i  ! 

$0 

.20 

-Mar  26 

Feb 

26 

JO  1 

.60 

1.8 

Mar  31 

Mar 

1,8 

.1.8 

60 

13 

June  30 

June 

1.8 

.30  ; 

60 

15 

Sept  .30 

Sept. 

15 

.45  ! 

60 

.15 

Dec.  31 

Dec 

IS 

.60  1 

1  00 

23 

April  1 

Mar. 

15 

.50 

1.00 

Stock 

Apr.  1 

Mar. 

15 

•  1 

08 

Mar  1.8 

Feb. 

26 

.06 

l!no 

23 

April  1.8 

.Mar. 

1.8 

•  SO  ! 

.08 

®,2 

Mar.  15 

Feb. 

20 

.02  1 

.80 

.'2', 

Mar.  1.8 

Mar. 

.3 

•12'.,, 

1.00 

Mar.  1,8 

Mar 

.3 

.23  , 

5.00 

1.25 

Mar.  15 

Feb. 

27 

1.25  ! 

2  00 

.80 

Mar  29 

Feb. 

19 

.50  ' 

.0,8 

,Ypi  ll  1 

.Mar. 

15 

,1)5  ! 

.50 

12', 

Mar.  31 

.Mar. 

in 

.12', 

.80 

.20 

Mar.  31 

Mar. 

10 

.20 

l.oo 

25 

Mar.  31 

Mar, 

17 

..80 

5  00 

1,25 

April  .30 

April 

14 

2.50 

.05 

April  1 

Mar. 

1 

.0.8  I 

6.00 

6.00 

April  I 

Mar. 

1.8 

6  OO 

4.00 

1.00 

Mar.  31 

•Mar. 

10 

1.00  I 

.60 

.1.8 

Mar.  15 

Fob. 

19 

.13  , 

.80 

12', 

Mar.  .31 

Mar. 

19 

.12',  I 

2.00 

.30 

April  30 

Annl 

2 

1  00 

1.25 

..31'i 

April  1 

.Mar. 

1.8 

.62', 

.7.8 

Apr.  1.8 

-Mar. 

.31, 

.75 

.7.8 

June  15 

Mav 

15 

1.50  ' 

,75 

Sept.  1.8 

Aug. 

14 

2.25 

.75 

Dec.  1.8 

Nov. 

1.8 

3,00 

1.00 

.25 

April  2 

Mar. 

19 

..80 

.80 

.20 

Mar.  2.8 

Mar. 

.8 

.40) 

.80 

.20  extra 

Mar  2.8 

.Mar. 

.8 

.40 

4  50 

1.121i 

April  1 

Mar 

12 

2.2.8 

.80 

20 

April  1 

Mar, 

6 

.40 

1.60 

40 

April  15 

Mar 

13 

.80 

.68 

.17 

April  1 

Mar. 

5 

.34 

JO 

.05 

April  1 

Mar. 

5 

.10 

JO 

05 

July  2 

June 

4 

.15  1 

JO 

.05 

Oct  1 

Sept 

3 

JO  ! 

1.30 

.37  >i 

April  13 

Mar. 

13 

.73  i 

60 

,15 

Apr.  1 

Mar. 

10 

JO  1 

1  Oft 

.28 

April  1 

Mar. 

1,8 

,50 

2.fl0 

.80 

Aoril  1 

Mar. 

4 

1  50+  ' 

.75 

Mar.  15 

Feb. 

Id 

.75  1 

.05 

Mar.  31 

Mar. 

1 

.05 

.40 

.lO-f.lO 

April  1 

Mar. 

22 

JOt  ; 

1.00 

.23 

Apr.  1 

Feb. 

24 

.50 

1  00 

.25 

April  I 

Mar 

13 

.60+  1 

80 

23 

May  15 

April 

15 

.90t  1 

7.00 

1.75 

May  15 

April 

15 

3.50  1 

Years  ended  December  .31  tt ' 
1953  1952  j 

•  / 

I  2.534..362  1,T1L673 

I  1,156.140  735.831 1 

are  1.65  1.05' 

II  11.864,876  n,097,.328 

.3.23—1  2.37—1 ; 


«§  Ye.r..nded^December3».  Canada  PERMANENT  JNE  CANADIAN  BANK 

'I  NSt'Eamini:  tiiK  * CORPORATION  (;Q|y||y|gj^^g 

iS,  lEarn  per  Share  1.65  1.05'  Notice  is  hereby  'given  that  a  witiieiiiiwfc 

.’15  CuVr*!'  Fa'S!)**'  “■**2^!*  "’SK  Dividend  of  Sixty-five  Cents  per  Dividend  No.  269 

1.00  j  -  Ishare  on  the 'paid-up  Capital  Stock  NOTICE  is  hereby  given  that  a 

l  i2‘i!  R^^lo<’iinR  a  year  of  materially  of  the  Corporation  for  the  current  DIVIDEND  OF  THIRTY  CENTS 
.30  j  increased  activity  for  company,  an-  quarter,  and  an  extra  dividend  of  Por 

;5o  Locomotive  [Twenty  Cents  per  share  have  been  quarter  e*nd^ng"  3mh 

A  ""Vs?*  ¥ 

4  00t  operating  profits  and  net  earnings  IwiH  be  payable  Thursday,  the  Firsi  be  payable  atter^ATimnA’F 
’liij after  all  charges.  Balance  sheet  re-; day  of  April  next,  to  Shareholders  ,^^p"f5rst  Jav  of^^MAY^M?  to 
M  during  the  year: of  record  at  the  dose  of  business: shareholders  of  record  at  the  close 

W  working  capital  and  in  cur-  Fifteenth  day  of  March,  1954.  |  of  busine^ss  on  31st  March  1954.  The 

•a,^  rent  ratio,  significant  changes  dur-  ^  .u  „  ^  Transfer  Books  will  not  be  closed, 

.20  ing  the  year  being  a  drop  in  in-  By  order  of  the  Board. 

.46+  jventories  to  $.'?.9S1.602  from  $5,317,-  By  Order  of  the  Board. 

.50  December  3Ist.  1952,  and  J.  W.  Rose,  Jr.,  j  [McKINNON, 

j  ito  I  elimination  of  a  note  payable  of  Secretary  General  Manager 


By  order  of  the  Board. 
J.  IV.  Rose,  Jr., 


j  ito  I  elimination  of  a  note  payable  ofj  Secretary 

63  ,$3,395,000  which  appeared  on  19.52. i3fVi  iQ3a 
3  00,, ; balance  sheet.  .Toronto.  January  13th.  1934. 

In  directors’  rdl>orf  Duncan  W.  j otives  and  parts:  equipment  for  the 
s'oo  'Fraser,  chairman,  states  that  ship-  oil.  chemical,  steel  and  other  in- 
2  Tt  ments  of  diesel-electric  locomotives  dustries;  and  steam  locomotive 
'  jand  parts  continued  to  accelerate  in  parts. 

;45  I  volume.  “Substantial  output  of  steel  In  addition  to  the  current  back- 
11  imill  equipment,  and  of  heat  trans-  log,  a  large  volume  of  business  is 
2.50  Ifer  and  process  equipment  for  the  j  being  negotiated  in  connection  with 
.3  501  !  petroleum  and  chemical  industries.”  I  the  Canadian  government’s  contri- 
L50  !he  says,  reflected  our  participation  bution  under  the  Colombo  Plan, 
2  00  jin  these  industries’  plant  expansio.n  which  provides  for  economic  as- 
*  j  programs.”  sistar.ee  by  Commonwealth  nations 

'  ,  I  Under  present  conditions,  report  to  promote  development  of  India, 
,,  53  j  state?,  unfilled  orders  at  $9,600,000.  Pakistan  and  Ceylon.  As  a  part  of 
‘;3()  compared  with  $16,500,000  at  this  this  program.  MLW  will  supply 
!37*j!time  last  year,  are  considered  satis-  substantial  quantities  of  compon- 
•W  'factory.  Included  in  the  backlog  ents  for  steam  locomotives  for  In- 
^  I  are  orders  for  diesel-electric  locom-  dia.  • 

!32Ij|  ‘  ^ 

J  iBathurst  Earnings  Higher  And 
'|.  Financial  Position  Improved 

'so  - 

19.53  1932  1951  1950  1949 

'73  (In  thousands  nf  dollars)  I 


Transfer  Books  will  not  be  closed. 
By  Order  of  the  Board. 

N.  J.  McKinnon. 
General  Manager. 

Toronto.  5th  March  1954. 


Commonwealth 
International  Corporation 
Limited 

Dividend  No.  81 

Notice  ii  hereby  given  that  a  dividend 
at  FIVt  CENTS  per  share  has  been 
declared  on  the  outstanding  Common 
Shares  of  tho  Copitol  Stock  et  the 
Company,  poyablo  on  ISth  April  I9S4, 
to  shareholders  of  record  at  the  close 
of  business  on  31st  March  19S4._ 
Holders  of  Bearer  Share  Warrants 
may  present  Coupon  No.  81  for  pay¬ 
ment  to  any  branch  in  Canada  et  tho 
Royal  Bonk  of  Canada,  on  and  after 
ISth  April  1954. 

By  Order  of  tho  Board. 

W.  Howard  Wort,  C.A. 
Secretory- Treasurer. 
Moafrool,  16th  fobruary  1964. 


BEAUBRAN 

CORPORATION 


income  statement 


Sales  . 

$2.3.3.53 

$21,999 

$23,734 

$17,398 

Gross  opersting  profit  . 

fi.71« 

6.888 

9.781 

6,167 

Depreciation  &  depletion  . . . 

1.163 

1.053 

934 

729 

Net  operating  profit  . 

4.108 

4.429 

7.451 

4.403 

Net  profit  before  tax  . 

3.935 

4.376 

7,486 

4.363 

Net  profit  . 

1.975 

1.826  ‘ 

3,486 

2,613 

BALANCE 

SHEET 

Assets 

Cash  &  equivalent  . 

3,690 

346 

1.695 

2.807 

Inventories  . 

5.018 

7,540 

7.348 

4,778 

Total  current  . 

17,196 

10,940 

13.264 

11.331 

Gross  property  . 

29.487 

28.735 

27,664 

25.134 

Net  property  . 

17,625 

17.922 

17.789 

16.215 

Liabilities 

Bank  loans  . 

Nil  Through 

Period 

Total  current  . 

3.748 

3,801 

6,469 

4.250 

Funded  debt  . 

8.729 

3.123 

3.225 

3.351 

Capital  stock.  Cap  surplus 

15.365 

15,365 

15.365 

15.365 

Earned  surplus  &  Surp.  Res. 

7,679 

7.229 

6,798 

5.200 

Net  worth  . 

23,044 

22.594 

22.163 

20,563 

$17,398  $15,037  'NOTICE 

6,167  4.625 

729  698  notice 

4.403  3.030  *|i^  Rdbavdl 

4,363  3,001  **** 

2,613  1,701  *^'"•1 


DIVIDEND 


o9o  !  NOTICE  i*  hereby  given  that 
the  Board  of  Directors  of  Beau- 
I’ypj  bran  Corporation  has  declared  a 
dividend  of  Ten  Dollars  ($10)  per 
share  on  the  Class  “A”  and  Class 
3.131  '  ahares  of  the  capital  stock  of 
4,763  I  the  Company  outstanding  at  the 
10,609  :  close  of  business  on  February  26, 
22,527  I  |o*4 
14.262  j 

j  This  dividend  will  be  payable 
I  on  April  1,  1954,  on  presentation 
2.628  I  and  surrender  of  Coupon  Num- 
I  her  Eight  (No.  8)  to  The  Royal 
4!o70  !  Bank  of  Canada,  Charlottetown, 
19!435  !  P.E.I..  Canada. 

8  a  re-'  Payment  nf  this  dividend  to  or 


i  An  increase  of  better  than  6  ther  curtailed  during  1953  as  a  re-  Payment  of  this  dividend  to  or  ; 
per  cent  in  net  sales  over  preced-:sult  of  depressed  markets  and  was  far  account  of  non-residents  of  i 
ing  year’s  figure  and  improvement: dowm  7.018  tons  at  11,681  tfins.i  ...111  h.  ««  a.a....  I 

in  operating  efficiency  are  reflect-  Tonnage  of  container  boards  ma-;  subject  to  deduc-  | 

, ed  in  annual  report  for  1953  of  nufactured  by  the  mill  and  con-!  tion  of  Canadian  Non-Resident  | 
Bathurst  Power  A  Paper  Co.  Ltd.  verted  by  the  subsidiary  container;  Income  Tax  of  15%  1 

which,  despite  a  slight  decline  in  plants  was  increased  in  1953  by  744  j 

gross  revenue,  shows  an  improve-,  tons  of  .54.810  tons.  I  By  Order  of  the  Board. 

icTarWr  Shipments  Gained  R.  T.  BROADHURST,  i 

I  ■  The  increase  in  consolidated  I 

!  Eliminating  inter-company  trans-  sales  was  largely  the  result  ofi  Secretary. 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office;  Montreal 
I  DIVIDEND  NOTICE 

;  Notice  is  hereby  given  that  f 
I  dividend  of  eighty-five  cents  (8’ 

.  cents)  per  share  on  the  Capita 
Stock  of  the  Company  has  been  de 
;  I  dared  for  the  quarter  ending 
;  March  31st.  19.54,  and  will  be  paic 
,  on  April  1st,  1954,  to  shareholder; 
of  record  at  the  close  of  busines; 
March  IBth,  1954. 

The  Stock  Transfer  books  ot  the 
Company  will  be  closed  frorr 
March  17th  to  March  31st,  both 
dates  inclusive,  for  the  preparation 
of  the  above  dividend.  ! 

By  Order  of  (he  Board. 

F.  J.  CUNNINGHAM.  i 

Secretary, 

Montreal. 

March  3.  1954. 

SHERWIN-WILLIAMS 

COMPANY 

oF  Canada,  Limitad 

Notice  IS  hereby  given  that  the 
one  hundred  and  .sevcnty-fir.st  quar¬ 
terly  dividend  of  one  and  three- 
quarters  per  cent  (H4%>,  being  a) 
the  rate  of  .seven  per  cent  (7%)  per 
annum,  for  the  quarter  ending  Feb¬ 
ruary  28.  1954,  on  the  Preferred 
Stock  of  the  Company,  has  been  de¬ 
clared  payable  April  1,  19.54.  to 
shareholders  of  record  the  10th  day 
of  March.  1954, 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 
j  Secretary-Treasurer. 

Montreal,  Que. 

I  February  4.  1954. 

MAILMAN 
i  CORPORATION 

I  LIMITED 

DIVIDEND  NOTICE 

I  NOTICE  IS  HEREBY  GIVEN  that 
,a  Dividend  of  Twenty-five  Cent.s 
'25c)  per  share  has  been  declared 
on  the  outstanding  Cumulative  Con¬ 
vertible  Priority  Shares  of  the  Cor¬ 
poration  for  the  quarter  ending 
January  3Ist.  1954,  payable  March; 
31st.  1934,  to  Shareholders  of  record' 
at  the  close  of  business  on  March 
17th.  19,54. 

NOTICE  IS  HEREBY  ALSO' 
I  GIVEN  that  a  Dividend  of  One 
Dollar  and  Twenty-five  Cent.3 
;  ($1.25)  per  share  has  been  declared 
I  on  the  outstanding  Preferred  Shares 
'  of  the  Corporation  for  the  quarter 
lending  April  jOth.  1954.  payable 
I  April  30th.  1954,  to  Shareholders  of 
record  at  the  cIo.se  of  business  on 
I  April  14th.  1954. 
j  By  Order  of  the  Board. 

'  W.  S.  MONTGOMERY, 

i  Secretary. 

'Montreal, 

I  March  3rri.  19.54. 


BROADHURST. 

Secretary. 


1.02'2t i actions,  consolidated  sales  amount-! greater  volume  of  container  March  1,  19.54. 
9'nn  $23,352.7.50  in  1953  comparcl  boards  and  box  boards  shipped  by  —  — 


with  .$21,998,741  in  19.52 


►  the  mill.  Lower  pulp  sales  reflected  ll 


I  products  sold  at  $16,373, .532  against;  the  effect  of  foreign  competition.  I 
I $14,878,967  reflected  lugher  manu-jjhe  export  market  for  pulp  con- 
j  facturing  costs.  Provision  for  de-jtinued  to  be  hampered  by  cur- 


1960.000  as  against  $2,550,000. 


ion  both  the  price  of  and  markets! 


CCanabian 

iBron^e 

Compatt)!’ 

Timiteti 


Working  capital  amoun.ed  to  $13,-:  for  unbleached  sulphite  pulp.  i| 
447,621  at  the  end  of  1953,  an  in-!  Upward  revisions  in  the  sellingj 


'pany  issued  $6,0Q0.060  principal' revisions,  the  first  changes  since! 
40+  amount  of  S’i  per  cent  debentures.  July.  1951,  partially  assisted  in 
•it)  ;  series  “A”,  the  proceeds  of  which  meeting  increased  costs  of  labor,  I 
2  38  adde(i  to  working  capital.  raw  materials,  supplies  and  trans-! 

so  ,  Total  expenditures  of  $752.235 1  portation.  Manufacturing  costs! 
2  j?  I  were  made  on  additions  to  pro-|have  also  been  increased  by  the| 
^  iperties.  including  the  cost  of  a: demands  of  customers  for  higher; 

2  50  jnew  diesel  electric  locomotive  pur-  standars  of  quality.  j 

soot  jehased  to  replace  the  old  steamj  Report  points  ouf  that  as  pulp-! 

3  00r  locomotive  in  operation  at  the  mill  | wood  and  certain  other  raw  ma-j 

since  1925.  and  the  purchase  ofiterials  were  charged  to  operations; 
50  ICentricleaners  to  control  quality  on  a  “last-in,  first-out’  method,  as 
js  !and  cleanliness  of  the  unbleached'in  previous  years,  net  profit  for; 


sulphite  pulp  produced. 


the  year  is  $36,642  lower  than  if! 


dividend  NOTICE 

The  Quarterly  Dividend  ol 
I'i-T,  on  the  PREFERENCE 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared  payable  the  1st  day  of 
May,  1954.  to  Stockholders  of  re¬ 
cord  as  of  the  9th  day  of  April, 
1954. 

Also  a  Quarterly  Dividend  of 
Thirty-one  (31c)  Cents  per  Share 
has  been  declared  on  the 
present  outstanding  COMMON 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  for  the 
three  months  ending  April  30th, 
1954.  Payable  the  1st  day  ot  May. 
1954.  to  Stockholders  of  record 
as  of  the  9th  day  of  April.  1954. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE. 

Secretary. 

Montreal.  P.Q., 

March  3rd,  1954. 


a^qlo-CanodioD 

Oil  Companii 

NOTICE  OF  ANNUAL 

GENERAL  MEETING 

NOTICE  i.s  hereby  given  that  the 
Annual  General  Meeting  ot  the 
Shareholders  of  Anglo-Canadian  Oil 
Company.  Limited,  will  be  held  m 
the  Palliser  Hotel.  Calgary.  Alberta, 
on  Monday,  the  26th  day  ol  April, 
1954,  at  U  o’clock  in  the  forenoon, 
for  the  purtyjse  of  receiving  and 
considering  tne  Report  of  the  Direc¬ 
tors  of  the  Company,  the  Balance 
Sheet  and  Auditors'  Report,  electing 
Directors  of  the  Company,  approv¬ 
ing  the  acts  Of  the  Directors  and 
Officers  for  the  past  year,  appoint¬ 
ing  Auditors  and  transacting  such 
other  business  as  may  come  before 
the  meeting. 

DATED  at  Calgary,  Allterta.  this 
1st  da.v  of  March.  1934 

By  Order  of  the  Board 
ot  Directors 

J.  J.  GRABEB, 

Secretary. 


I  During  the  year  $125,000  of  first,  an  “average”  cost  method  had  ^ 

mortgage  bonds  were  retired.  In  been  used.  The  Department  of  Na-  W-  C.  PAQUiTTE. 

!  addition,  $31,000  principal  amount!  tional  Revenue  requires  the  use  Secretary. 

;of  first  mortgage  bonds  and  $240,-iof  an  “average”  cost  method  for  i?4 

|000  principal  amount  of  5’4  per  income  tax  purposes  and  the  above  i 

'cent  debentures  are  held  in  the  amount  has  been  added  back  ini  | 

[treasury  for  future  sinking  fund  determining  the  taxable  income  of | ANGLO  -  CANADIAN  PULP' 
j  requirements.  the  Company  for  19.53  upon  whichl  babbb  saiiic  1  isaiTcn 

Total  tonnage  produced  in  1953  income  taxes  for  the  year  have  AND  PAPER  MILLS  LIMITED 
was  136.418  tons,  which  was  9,872  been  estimated.  As  a  consequence!  r>»«r»riiriwr«  vrvrtnir  i 

tons  greater  than  in  1952.  Prodiic-'of  using  a  “last-in.  first-out"  meth-|  DIVIDEND  NOTICE 

tion  of  container  boards  increased  od.  inventories  at  December  31.1  Mn-rti-f  i-  _ _ _  -s _  ,! 

,by  14,993  tons  to  102.211  tons,  and  1953.  are  valued  $1,371,313  lower!  ^ 
of  box  boards  by  1.897  tons  to  22,-|than  if  an  “average”  cost  method 

526  tons.  Pulp  production  was  fur-  had  been  used.  !  7pc)  per  share  on  the  $2.80  Cumu-| 


AnqIo-CanadiaK 

NOTICE  OF  DIVIDEND 
NO.  15 

NOTICE  IS  hereby  given  that  1 
dividend  of  fifteen  cents  (150  per 
share  will  be  paid  by  Anglo-Can¬ 
adian  Oil  Company,  Limited,  on 
the  15th  day  of  April.  1954.  to  share¬ 
holders  of  record  as  of  the  15th  day 
of  March,.  1954. 

The  Transfer  Books  of  the  Com¬ 
pany  will  be  closed  Imm  the  ISth 
day  of  March.  1954.  to  the  .50th  day 
of  March,  1954,  both  inclusive. 

DATED  at  Calgary.  Alberta,  this 
1st'  day  of  March,  1954. 

By  Order  of  the  Board 
of  Directors 

J.  J.  GRABER, 

Secretary. 

TRANSFER  AGENTS 
Crown  Trust  Company, 
Calgary,  .Mberta 


;  Paton  Mfg.  C  . 

!  Paton  Mfg.  Pr. 
j  Pittsburgh  Plate  Glass  C 

I  Power  Corpor.  C  . 

Power  Corpor.  Pr . 

I  Power  Corpor.  Pr . 

Powell  River  C . 

i  Premier  Trust  C  . 

Quebec  Telephone  A  . 

Quebec  Telephone  C  .... 

!  R  &  M.  Bearings  A  . 

Rcnabie  Mines  Pr  . 

i  Renoid  Coventry  A  . 


!  Robinson  Little  C  . . 
I  Saguenay  Power  Pr. 


4.00  100 
.75  .:js 


April  1 
Mar.  15 
Mar.  15 
April  .50 
Mar.  31 
Mar.  31 
April  15 
Mar.  15 
Apr.  1 


iShawinigan  Pr .  2.00 

iShawinigan  Pr .  2  25 

1  Sheas  Breweries  A . 55 

iSherwin  Williams  C  .... 


60  Sicks  Breweries  C  &  V.T.  120 
•50  Silver  Stand  Mines  C  . 

•  I  Silverwood  A  . 

08  I  Silverwood  B  . 

•aft  Isilknit  C  .  1  O'* 

.02  1  Simpsons  Ltd.  C  . 50 

121',  Somerville  Ltd.  Pr .  280 


;  So.  Can  Power  Pr . 

!  Southam  C  . 

•St.  Lawrence  Corp.  C  .... 
Istandard  Brands  C  ... 

Standard  Radio  A  &  B  .. 

Standard  Paving  C  . 

I Stedman  Bros,  C  . 

IStedman  Bros.  C  . 

I  Sterling  Trust  C  . 

!  Sullivan  Consol.  Mines  C 
!  Sun  Life  C . 


Third  Can  Gen.  Inv.  Tr.  C. 

Thrift  Stores  C  . 

Tip  Top  Tailors  C  . 

Toronto  Gen.  Trust  C  .... 


27  April  1 

.05  Mar.  15 

27  April  1 

.20  Mar.  31 

.no'i  Mar.  15 

66  April  1 

.20  Mar.  15 

2.00  .50  Apr,  2 

2  25  .,56>1  Apr.  2 

55  27 'jS.  Mar.  15 

.35  May.  1 

7.00  1  75  Apr.  1 

1  20  ,30  Mar.  31 

02  Mar.  15 

.15  Apr.  1 

,10  Apr.  1 

25  Mar.  15 

,12',  Mar.  15 

70  April  1 

.50  Aoril  15 

.40  Mar.  29 

.50  Apr.  23 

.50  Mar.  15 

.10  Apr.  9 

,37ii  April  1 

,20  April  1 

.10  extra  April  1 


Mar.  15 
Feb.  27 
Mar,  15 
.Mar.  15 
Mar.  1 


Apr.  9 
M^r.  10 
Mar.  2 
Feb  25 
•Feb.  26 
Feb.  26 
Mar.  I 
Feb.  19 
Mar,  15 
Mar.  19 
Mar.  15 
April  2 
Feb.  15 
Mar.  19 
Mar.  12 
Mar  15 
Mar,  15 
Mar.  18 
Mar.  16 
Mar.  16 


!  (70c)  per  share  on  the  $2.80  Cumu-' 

- j  lative  Redeemable  Sinking  Fund  | 

5(j  I  Preferred  shares  of  the  par  value  of 
JO  $50  each  of  the  capital  stock  of  this 
•35  i  Company  has  been  declared  pay- 
5^  I  able,  out  of  earned  surplus,  on  the 
so  i20th  day  of  April.  1954,  to  share-; 
.00  I  holders  of  record  at  the  clo.se  of 
•35  business  on  the  30th  day  of  March. 

1954. 

.38 

•20  By  Order  of  the  Board, 

os  '  H.  D  RUTHMAN, 

Secretary. 

Ofii^  Qpebec.  P.Q., 

(M*  March  3,  1954. 


•j®’  United  Steel  Pr.  ’....'.'. 


IViau  Ltd.  C  . 

I  Viceroy  A  . 

!  Victoria  &  Grey  Trust  C 


|.Iack  Watson  C 
i  West  Kootenay  Pr. 
IWe.'teel  Prod.  C  . 


'Western  Grocers  Pr. 
,Geo.  Weston  C 

Iwi'sil  Ltd.  C  . 

.7  C.  WiKson  C . 

Wright  Hargreaves  C. 


l.oo 

.2.8  i-.05 

April 

1 

Mar. 

5 

.18 

Apr. 

15 

Mar. 

31 

1  40 

..15 

April 

1 

.Mar. 

1.8 

,60 

1.8 

April 

1 

Mar. 

1 

1.40 

,15 

April 

1 

Mar. 

n 

8.00 

7.8 

April 

1 

Mar. 

,10 

Mar. 

31 

Mar. 

15 

l.oo 

2.8  ^ 

Mar. 

28 

Mar. 

12 

1.50 

.75S 

May 

1 

Apr. 

10 

2.00 

50 

April 

1 

Mar. 

20 

.50 

.•2(i 

Mar. 

15 

Mar. 

1 

.80 

.20 

Mar. 

15 

Feb. 

27 

.15 

April 

1 

Mar. 

8 

2.40 

«0 

Mar, 

15 

Mar 

1 

80 

20 

April 

1 

Mar. 

15 

7  no 

1.75 

April 

1 

Mar. 

18 

30 

Mar. 

15 

Feb. 

26 

200 

50 

April 

15 

Mar 

15 

1  40 

.15 

April 

15 

Mar. 

15 

1  00 

2.8 

April 

1 

Mar. 

10 

1.20 

.70 

April 

I 

Mar. 

I 

.70 

.17',i 

Mar. 

15 

Feb. 

28 

.12 

,03 

Apr. 

1 

Feb. 

26 

ion ,  ANGLO  •  CANADIAN  PULP 
AND  PAPER  MILLS  LIMITED 

DIVIDEND  NOTICE 

02 

.30  NOTICE  is  hereby  given  that  a 
!20  dividend  of  Fifty  Cents  (.50c)  per 
•?i,,  share  has  been  declared  on  the 
l  ig’ !  outstanding  shares  without  nominal 
3.00  I  nr  par  value  of  the  capital  stock 
•49  !  of  this  company  payable,  out  of 

learned  surplus,  on  the  7th  day  of 
.20  i  April.  19.54,  to  shareholders  of  rec- 
.STit'ord  at  the  close  nf  business  on  the 
15th  day  of  March,  1954. 

'06  Order  of  the  Board,  i 

H.  D  RUTHMAN,  j 
l-^pl  Secretary. 

.7i)  Quebec,  P.Q.,  j 

Tit  March  3,  19.54. 


BRITISH  COLUMBIAPOWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  2 

Notice  is  hereby  given  thiti  di¬ 
vidend  ofTwenty«five  Centeper  Share 
on  the  Common  Sharee  has  been  declared 
for  the  three  months  ending  3lst  March, 
1954. payable  by  cheque  dated  15th  April, 
1954.  to  all  shareholders  of  record  as  at  the 
clote  of  business  on  31st  March,  1954. 


By  Order  of  the  Board, 


Vancouver.  B.C. 
25tfi  February,  1954, 


J.  A.  BRICEt 

Secretary. 


SOUTHERN  /'XX 
CANADA 
POWER  vP>  1 

COMPANY,  LIMITED  ' 

The  Bovd  of  Director,  hu  declwed  the 
following  dividend ; 

656  Cumulatioa  ParileipaHni 
Prtftrred  Stock 

Ho.  1.87,  qnirterlT.  $150  per  ih.re, 
payable  April  15th.  1954  to  holder. 


.7  C  WiKson  C.  .!!!!!l!!  to  .'nti  M*r.  15  Feb.  26  !.'!  !l7'i  hu«ineii  oo 

Wright  Hargreaves  C. . 12  .03  Apr.  1  Feb.  26  ...  .08  March  19th,  1954. 

_  '  V.  J.  KIXON, 

Note— Unless  otherwise  Indicated,  dividends  are  on  a  quarterly  basis.  L.  Seereury. 

S.A.— Semi-annually,  inf. -Interim  arr.— Arrears.  US— U.S.  hinds.  ._paj..  Montreal.  February  Mth,  1954. 
ments  in  1954.  t— Including  extras.  ' 


VaySM  fiOwpoKATiow  CAimiA 

I _ Iimt— 

The  Board  of  Director,  ha.  deelaiod 
the  tollowing  dividend.. 

^56  Pirst  Cumulalivo 
Prafarrtd  Stock 

No.  11.8,  Quarterly,  $1.50  per  .hare. 
6%  Non-Cumulative  Particfpatfttg  | 
Prtferred  Stock  (Par  valua  tSO) 

No,  107,  (}uarterly,  7Se.  per  thare; 
payable  April  ISth,  1 954  to  holdera 
of  record  at  the  cloae  of  bu.ine..  on 
March  19th.  1954. 

No  par  valur  Corttmort  Stock 

No.  40.  (juarterly,  Sfte.  per  .hare; 
payable  March  .Il.t,  1954  to  holder, 
of  record  at  the  cloM  of  hu.inet.  oo 
March  Sth,  i9S4. 

V.  J.  NIXON. 
Secretary, 

Montrea],  February  2Mh,  1954. 
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STOCK  AND  BOND  MARKETS 


Tfie  financial  “TTme 


$12.5  Million 
Bond  Offering 
Simpsons-Sears 


Preferred  Issue 
No.  Quebec  Power 


Public  offering  was  made  this 
UiHlffoUHO  AjcCffo  week  by  Nesbitt,  Thomson  and  Co. 

_  Ltd.  and  Rene  T.  Leclerc  Inc.,  of 

Offered  by  Wood,  Gundy  &  Co.  an  issue  of  $2,500,000  Northern 
Ltd.,  during  past  week  was  a  new  Quebec  Power  Company  Limited 
issue  of  $12,500,000  Simpsons-Sears  per  cent  cumulative,  redeem- 
Limited  4>/i%  1st  mortgage  bonds,  able,  sinking-fund,  first  preferred 
.  series  “B”,  Bonds  will  be  dated  shades,  of  a  par  value  $50  per 

;  April  1st.  1954  and  will  mature  share.  The  shares  were  offered  at 

April  1st,  1979.  The  offering  price  ^^O  Por  share  to  yield  5%  per  cent. 
is  $100  and  accrued  interest.  I  Nesbitt,  Thomson  and  Co  LW 

.  .  ,  ,  -  ,  .1  recently  sold  privately  $1,500,000 

A  sinking  fund  commencing  i  of  51/g  pgj.  ^ent  first  mortgage 

,  April  1st,  1960  will  be  provided  for:  bonds,  series  of  the  com- 

the  bonds  to  retire  $625,000  princi-  1  pany 

pal  amount  per  annum  which  will  proceeds  from  the  sale  of  the 
be  sufficient  to  pay  off  the  entire  bonds  and  the  50,000  preferred 
issue  by  maturity.  shares  will  be  applied  by  the 

Simpsons-Sears  Limited,  in  which  j  company  to  pay  the  dost,  estimat- 
Simpsons,  Limited  and  Sears,  Roe-  ed  at  approximately  $2,400,000,  of 
buck  and  Co.  each  have  an  invest-  the  installation  of  a  new  unit  of 
ment  of  $20,000,000,  commenced  ope-  35,000  h.p.  capacity  in  its  Quinze 
rations  in  January  1953  having  ac-  River  power  plant  in  northwestern 
quired  the  mail  order,  agency  and  Quebec,  and  to  pay  off  $1,550,000 
order  office  business  formerly  ope-  principal  amount  of  demand  notes 
rated  by  Simpsons,  Limited.  of  the  company. 

During  1953  development  plans  of 

the  comnanv  nrnsrp^^pd  ranirilv  To  controlled  by  Canada  Nor- 

^  them  Power  Corp.  Ltd.,  serves  the 

lac  ^  retail  stores,  the  municipalities  and  35  gold  and 

has  increased  substan-j  bg^e  metal  mining  companies.  Its 
Ually  its  warehousing  facilities  in ,  sales  in  1944  amounted  to 

Toronto.  Halifax.  Regina  and  Van- 1347.7  million  k.w.h..  and  in  1953  to 
couver.  ....  490.8  million  k.w.h. 

Construction  of  new  retail  stores  j  Customers  connected  increased 
was  commenced  in  19,53  and  it  is  from  6,736  in  1944  to  13,244  in  1953, 
expected  that  five  will  be  opened  and  net  profits,  after  depreciation, 
this  year  at  Vancouver  (Burnaby)  interest  and  taxes,  amounted  to 
and  Nanaimo,  B.C.,  and  Peterbo-  $335,641  in  1944  and  $501,323  in 
rough.  Sarnia  and  Hamilton,  Onta-  1953.  The  latter  figure  is  equival- 
rio.  Three  additional  new  stores  are  ent  to  3.64  times  annual  dividend 
expected  to  be  opened  in  1955  at  requirements  on  the  50,000  pre- 
Saint  John,  Port  Arthur  and  Ot-iferred  shares  to  be  issued, 
tawa.  I  Over  the  three  years  1951  to  19,53 

The  Initial  step  to  provide  funds '  power  demand  increased  by  17,800 
for  these  expenditures  was  the  is- j  h.p.,  a  rise  of  22  per  cent,  and  at 
suance  of  $15,000,000  principal  j  the  present  time  the  company  is 
amount  of  4^%  1st  mortgage  bonds,  purchasing  approximately  15,000 
senes  “A”  on  April  1st.  1953.  The!  h.p.  from  the  Quebec  Hydro-Elec- 
second  step  to  provide  funds  is  thej  trie  Commission  in  order  to  satisfy 
new  issue  of  $12,500,000  4t4%  1st  |  power  demands  in  excess  of  its 
mortgage  bonds,  series  "B".  Detain- 1  own  output.  When  the  new  unit  is 
ed  earnings  of  the  company  will  j  iostalled.  the  rated  capacity  of 
also  be  available  tor  these  pur- ;  the  Quinze  plant  will  be  12o,000 

poses.  !  h  p- _ 

In  the  fiscal  year  ended  January  j 

6th.  1954,  earnings  from  operations  earnings  before  interest  and  taxes 
and  income  from  investments  be-  amounted  to  $3,609,350.  ; 

fore  deducting  depreciation,  inter- i  Maximum  annual  interest  re- 
est  and  income  taxes  amounted  to  quirements  on  the  1st  mortgage 
$4,167,446.  Provision  for  normal  de- !  bonds  to  be  outstanding  will  be  $1,- 
preciation  of  buildings  and  equip-  263.125  which  amount  will  decrea.se 
ment  was  $558,096  and  balance  of  as  the  sinking  funds  operate. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


THE  TREND  of  the 
STOCK  MARKET 


iNew  Mun'l  Bond  Issues  Offering  i 

- - Wainwright  Prod.  ^ 

City  of  Magog  obtained  the  most'  .  ..  i  I 

advantageous  terms  in  any  Quebec'  ^^*"8  ‘he  success  of  the  is-. 


municipal  financing  this  year  with 
an  issue  of  $300,000  twenty-year,  4 


sue  of  last  week  of  $1,000,000  Wain-' 
wright  Producers  &  Refiners  Ltd.  6 


BONDS  and  NEW 

ISSUE  MARKETS 


I  aiA  IJSOUC  Ui  ipO\J\J,VU\J  IWflliy-yedI,  ‘*1  .  ttrUinVi  **1^ - 

-)?V  >4  on  Friday  last  j  Manitoba  Hydro's  $12 

i  •  Kue  went  to  A.  .  Amesi  to  lOl’i,  the  same  syndicate :  i^sue  was  sold  to  a  group  headed  j  public  at  99Vi  with  a  coupon 

rn  ana  .  .  ...  ,  a  F  Ames  and  .  •  _ _ <.  ^ 


utu. 

lud 

Comb. 

Bks. 

Papers 

Volume 

March  2  . 

.  97.6 

182.6 

154.3 

37.58 

825.34 

42,417 

Mrach  3  . 

.  97  4 

182  7 

154.2 

37.59 

824.71 

69,087 

March  4  . 

.  97.5 

182  7 

154..8 

37.45 

823.95 

49,681 

March  5  . 

.  97.4 

183.8 

155.0 

37.30 

824.42 

53.137 

March  8  . . . 

.  98  0 

184.2 

135.5 

37.45 

826.04 

61,731 

March  9  . 

.  98.4 

185.3 

153.3 

37.70 

831.65 

61,456 

Change  for  week 

8 

4-2.7 

+2.0 

+  .12 

+  6.31 

+  19,039 

1953-54  High 

98.4 

212.5 

173  0 

37  82 

834,17 

1953-54  Low 

911 

174.6 

147.2 

32.18 

650.63 

ORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

March  2  . 

.  324  32 

71.49 

133.25 

92,57 

2,529.000 

March  3  . 

.  324.2.5 

72.40 

138.66 

92  72 

2.496.000 

March  4  . 

.  324.26 

72.11 

138.38 

93  37 

2,407,000 

March  .5  . 

.  325.27 

72.22 

139  21 

93.67 

1,996,000 

March  8  . . 

.  324.64 

72.41 

139.58 

94.12 

2,096,000 

March  9  . 

.  323.89 

71.91 

140.31 

94.80 

2.167,000 

Change  for  week 

.  4-043 

+  .42 

J-2.C6 

+  2.23 

—  362,000 

1953-54  High  . . . 

.  328  35 

87.01 

185.69 

128.51 

1953-54  Low  .... 

.  298.79 

66.22 

137.13 

82.89 

EW  YORK  STOCK 

EXCHANGE  (Dow 

Jones) 

INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

March  2  . 

.  298  66 

294  78 

297.48 

102.46 

101.40 

102.14 

March  3  . 

.  299  65 

295  79 

297.03 

102.64 

100.91 

101.63 

March  4  . 

.  298.80 

295,37 

297.48 

103.07 

101.22 

102,47 

March  5  . 

.  .800.68 

296.50 

299.45 

103.57 

102,20 

102.99 

March  8  . 

.  300.66 

297.44 

208.64 

103.38 

102.07 

102.44 

March  9  . 

.  300  SO 

297.09 

299.45 

102.54 

101.66 

102.25 

Change  for  week 

.  4-1.84 

+2.31 

+-1.97 

+  0,08 

+  0.26 

+  0.11 

1953-54  High  .... 

. .  300.68 

112.21 

. .  255.49 

90.56 

UTILITIES  ' 

High 

Low 

Close 

Tot.  Volume  London  S.B 

March  2  . 

..  .54,81 

54  43 

54.71 

1.980,000 

135.7 

March  3  . 

.  55.00 

54.70 

54.81 

2,240,000 

135.0 

March  4  . 

.  54.83 

54.55 

54.74 

1.830,000 

135.4 

March  5  . 

.  55.09 

54  54 

54.92 

2,030,000 

135.8 

March  8  . 

.  55.25 

54.83 

55.18 

1.650,000 

135.7 

March  9  . 

.  55.32 

54.92 

55.26 

1.630,000 

135,9 

Change  for  week. 

.  -^.51 

+  .49 

+  .55 

—  350,000 

+  0.2 

1953-54  High  . 

.  55.32 

1953-54  Low  . 

47.88 

'4%4s  5z 
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AreYou  Getting  the  Most 
Out  of  Your  Money? 

ffT  WAS  sure  I  was  .  .  .  until  I  had  my 
-I  securities  analyzed!  Then  I  found 
how  I  could  improve  my  investment 
position  considerably. 

*T  sold  certain  bonds  and  bought  some 
with  higher  yields ;  other  bonds  were 
converted  into  stock;  and  a  trade  in 
common  shares  brought  me  more  income 
and  greater  prospects  for  capital 
appreciation,” 


If  you  think  your  investment  position  can 
be  improved,  we  will  gladly  analyze  your 
list  for  you,  bearing  in  mind  safety  of 
principal,  income  and  possibilities  for 
capital  appreciation.  There  is  no 
obligation  involved. 

Simply  send  us  a  list  of  your  securities 
and  ask  us  what,  if  anything, 
can  be  done  to  improve  it. 


M<Leod.Youmo,Weir&  Company 

IIMITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-01 61  Telephone:  HArbour  4261 

Ottowfo  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


The  trading  interest  and  volume  in  connection  with  the  minor 
upturn  by  mid-week  had  been  no  more  impressive  than  the  volume 
that  has  shown  up  in  the  recent  sell-offs. 

However  such  strength  there  has  been  was  generously  distri¬ 
buted  over  most  of  the  major  lists. 

The  movement  is  no  more  accountable  than  the  recent  weak 
spells.  One  might  perhaps  say  that  the  spate  of  unplea.sant  fore¬ 
casts  that  have  over  the  past  few  months  affected  the  discussions 
on  business  outlook  are  now  being  contradicted  with  greater 
vehemence. 

There  is  no  particular  evidence  that  the  current  difficulties  in 
employment  are  either  seasonal  or  not  seasonal;  but  the  proof  will 
have  to  come  in  the  near  future  rather  than  the  distant  one,  which 
recreates  some  interest  in  the  stock  markets. 

Investors  might  still  be  advised  that  there  may  be  a  consider¬ 
able  level  of  prosperity,  as  forecast  here  and  there,  without  the 
averages  in  the  markets  showing  a  particularly  wide  swing. 

This  might  be  necessary  to  say  right  now  because  once  again 
one  hears  or  reads  about  market  forecasts  which  call  for  a  Dow 
Jones  at  400,  against  the  current  level  of  less  than  300.  TVe  see 
no  reason  to  expect  or  to  justify  a  resumption  of  inflationary  vio¬ 
lence  to  quite  such  an  extent. 

If  the  business  level  can  be  maintained  and  with  occasional 
pump  priming  such  as  is  obviously  being  prepared  behind  the 
scenes,  the  recent  fears  which  have  found  expression  in  stock 
markets  in  Canada  (among  other  things)  can  be  laid  at  rest  com¬ 
pletely.  ' 

But  we  see  neither  an  earnings  picture,  nor  a  sales  (and  export) 
picture  for  either  the  Canadian  or  the  American  economy  which 
would  justify  a  400  level  for  the  industrial  Dow  Jones  average 
which,  interms  of  the  Montreal  industrial  averages,  would  call  for 
a  rise  from  the  current  185  level  to  242  or  thereabouts. 

If  there  is  anything  on  the  Canadian  horizon  to  warrant  such 
a  figure  we  have  not  yet  seen  it. 

❖  ❖  ❖ 

Earnings  reports  coming  in  now  for  1953  are  somewhat  spotty  as 

is  shown  by  the  reduction  in  net  earnings  for  Canadian  Celanese 

in  the  textile  field  and  by  Brown  Co.  in  pulp  and  paper  Industry 

due  to  sharp  drops  in  pulp  prices  last  year. 

These  two  reports  do  not  reveal  any  new  situation  however. 
They  merely  illustrate  trends  which  have  been  evident  and  re¬ 
ported  for  some  time.  The  1954  pulp  market  appears  to  hold  con¬ 
siderably  greater  promise  than  it  did  in  1953  and  corresponding 
improvements  should  be  shown  by  those  companies  in  the  pulp 
and  paper  field,  for  which  pulp  is  a  major  sales  item. 

The  weakness  of  the  textile  industry  which  has  been  discussed 
so  often  over  the  past  couple  of  years  shows  no  sign  of  disappear¬ 
ing,  but  it  does  show  a  certain  moderation.  It  is  becoming  known 
increasingly  now  that  a  more  positive  policy  on  the  part  of  the 
textile  industry  with  regards  to  sales  would  go  a  long  way  to¬ 
wards  offsetting  much  of  the  competition  from  abroad. 

The  key  companies  in  the  industry,  in  cottons  and  rayons  at 
any  rate,  are  now  planning  a  more  aggressive  stand  and  there 
ought  to  be  some  effects  of  this  as  the  year  goes  on  its  course. 


&  Co.  Ltd.  and  Banque  Canadienne  |  investment  dealers  made  public  [by  Wood.  Gundy,  A.  E.  Ames  and  31^  per  cent,  to  yield  3.53. 

Nationale  at  a  price  of  96.82,  onjgn  offering  this  week  of  200  000  Doiriiniori  Securities  and  is  to  be  it  is  only  a  matter  of  days  when  a 

which  basis  net  cost  of  borrowing  shares  of  common  stock  of  com-! offered  to  the  public  at  99.50  with  3%^per  Qu^bec^^sue  was^con- 

to  municipality  is  4.363  p.c.  Bidding  pany  at  $3.35  per  share.  Equity! a  coupon  of  3ti  per  cent,  to  yield  gnd  as  far  as  credit  statua 

was  keen  for  the  loan  with  9  other  behjnd  each  share,  based  on  thej 3.53.  This  is  the  offering  forecast  jg  concerned,  the  Quebec  if  any- 
tenders  being  submitted.  The  sec-  value  of  the  refinery,  working  ca-|a  couple  of  weeks  ago  and  is  the  thing,  represept  perhaps  just  a  little 
ond  lowest  bid,  by  NcNeil,  Mantha  pital  and  oil  reserves  considered  j^suejhat  ‘he^coupon  was  reWseJ  be^er  active  market  of 

Inc.,  was  on  a  cost  basis  of  4.368  proven,  is  indicated  at  nearly  $4.00  ,  .,  ..uarn  changes  in  interest  last  week  was  followed  by  some- 

p.c.  iper  share  and  if  additional  prob- 1  "itel  ofAhe  Ust  few  dayi  thing  closer  to  average  this  week. 

_  I  able  reserves  were  taken  into  ac-j  An  issue  of  $10  million  4  per  T.ie  Canada  list  was  generally  firm 

M  _  i  .  ,  .  .  •  ppnt  lYifirtyao'p  and  collfltcrdl  liowGvcr*  find  the  shorts  recovered 

Town  of  Tracy  [count  the  equity  woum  be  closer: ce^t^  fjry^nim't^gy^^e^^^  fractional  losses  suffered  toward 

Sold  during  past  week  by  the  ■  to  $6.00  per  share.  j  t^orized  by  Trans  Mountain  Oil  the  end  of  last  \veek.  The  mid 

town  of  Tracy,  Quebec,  to  Credit  The  company,  which  has  eighteen' pjpg  Line  of  the  amount '$6  mil-  terms  remained  a  little  below  the 

An'^lo-Francais  Ltd  was  an  Lssue'^ells  now  in  production,  plans  to  jiion  has  been  placed  privately.  peak  of  10  days  ago,  and  the  longer 

Anoio  rrancais,  Lia.  was  an  issue  additional  wells  in  the.  .  .  terms  hold  their  ground,  with  very 

of  $600,000  twenty-year,  4-4^2  P-c.'next  12  months  in  the  proven  area!  .  '•*  *•**  *•  .  ilittle  trading.  In  other  words,  the 

serial  debentures  at  a  price  of  95.00  and  inasmuch  as  this  proven  area!  The  evidence  of  difference  in  market  is  having  another  of  iU 
fnr  «228nnn  nf  sv  fis  anH  represents  only  5  per  cent  of  the  approach,  between  the  U.S.  and  breathing  spells,  possibly  in  antici- 

for  $228,000  of  4  s  of  1955-64  and  company’s  available  acreage,  the  Canada  ,to  the  question  .of  money  pation  of  news  from  ‘on  high’.  ’ 
$372,000  of  414 's  of  1965-74.  On  this  balance  of  95  per  cent  is  still  rates  is  shown  best  by  a  comparison  There  were  some  price  changes, 
basis  net  cost  of  borrowing  to  available  for  further  exploration,  of  the  yields  on  comparable  U.S.  course.  There  ■as  good  demand 
•  •  ^  T*  tho*  u,h»n  tho  rp.  I  arid  Canadian  long-term  issues  de-  and  a  rise  for  the  3%s/78.  going 

municipality  is  4,978  p.c.  One  other  . j  f  ^  operaUon^  net  phase,  now  at  an  from  lOS'.j  to  104V4.  and  the  per- 

tender  was  submitted  for  the  loan.  “"^7  ‘  ap-'®'’^-  best  of  all.  At  December  of  petual  3s  climbed  from  9OV4  to  913/4. 

_  n?Satelv  70c  oer  share  and  the!  1953,  a  long  term  U.S.  government  £nR  issues  were  active,  with  the 

TOWNSHIP  OF  MURRAY  Management  has^  indicated  its  in-|‘ssue  in  the  State  yielded  2.71  per  33^  jumping  again,  from  102Wi  to 
J  L  Graham  and  Co  Ltd  has  tention  of  asking  the  Board  toj*'*^rit  the  theoretical  15-yeai  Can-  j()3  Seasonal  CNR's  were  fraction- 

purchased  an  issue  of  $24,000  town-  3.6^  a  rpre‘i’d%f  ."oS^’^htr^waJl^^t  ^ 

ship  of  Murray  434  p.c.  debentures,  [ income.  It  is  planned  that  after  double  the  average  differential  of  '  for* relative  quiet  in 

due  April  1,  1955-1974.  These  de-  distribution  of  this  issue  has  taken  Ibe  period.  1947-19a2.  Canalias^was  a  very  active  pro- 

bentures  are  to  finance  an  addition  1  Place,  applications  will  be  made  As  a  result  of  this  very  wide  yjncjal  market.  Better  bids  were 
to  fhP  niihlip  «phoni  ifor  listing  the  shares  in  Montreal,  spread,  a  lot  of  Canadian  financ-  .  ,  .  u.  throu'^h  the  list 

to  the  public  school.  [Toronto  and  Calgary  and  applica-  ing  was  done  in  the  United  States,  "  Ontario  4s  68  rose  from  10234  to 

L'ASCFXSinv  PARi^iH  tion  will  also  be  made  foi  clear-i  piessure  built  up  on  the  U.S.  dollar,  inoi.!  Ont  Hvdro  4s  68  went  from 

L  ASCENSION  PARISH  securities  and  Ex-, and  the  Canadian  dollar  went  to  a  ^ 

Parish  of  L  Ascension.  Quebec,  [change  Commission  in  the  United  I  big  premium,  which  depressed  the  ‘  a|ia,-Dlv  fron^  lOSH  to  105'4 
has  awarded  to  La  Corporation  dej  States.  I  returns  on  our  exports,  and  encour- 

Prets  de  Quebec  an  issue  of  $38,000,  Directors  of  the  company  are:  aged  impoiters  to  buy  in  tne  united  g  4,  gg  bettered  their 

twenty-year  4>A  nc  serial  deben-  E.  H.  Stapper,  E.  C.  Snider.  Cal-  Sta  es.  For  calendar  19o3.  our  trade  :  '  *  ,gj,^  ^  p.E.l, 

iweruy  year,  1/2  p.c.  serial  aeoen-|  ^  i deficit  with  the  U.S.  is  estimated  at  P“^J  “ 

tures  at  a  pr^e  of  93.  On  this  basis  ^  Schutz,  H.  L.  Row-  $'150  million,  a  high  figure  and  one  Quebec  3?4S  67  jumped  from 

net  cost  of  financing  to  municipal-  land,  California  and  Hon.  D.  L.'which  has  worried  Ottawa.  IOO34  to  1013g. 

ity  is  5.35  p.c.  There  were  no  other |  MacLaren,  Saint  John,  N.B.  1  The  cycle  may  be  said  to  have  The  traders  regard  this  improve- 

bids  for  issue.  ^  wide  list  of  investment  dealers i started  back  in  1948  when  Ottawa  rnent  in  prices  as  probably  mean- 

: -  and  stock  brokers  across  Canada ;  depressed  short-terrn  bond  prices  in  i|,g  that  the  market  felt  that  in 

AXIav  Dan#Ic  were  included  in  the  selling  group  [order  to  curb  inflation.  For  several  yjevv  of  the  previous  week’s  rise  for 

l/riCl  DQIIUS^  JTQtK  ,  for  the  stock  issue,  the  under-  years  we  had  a  situation  '  here  in-  Canadas  that  the  provincials  had 

AT  I  A  writers  of  which  include  H.  C.  [stead  of  there  being  the  traditional  gotten  a  little  out  of  line. 

DriuQG  &  Tflnk  Co.  Flood  &  Co.  Ltd.,  syndicate  man-  spread  in  yield  between  long  and  Discount  provincials  were  in 

^  agers,  and  F.  J.  Brennan  &  Co. .snort  term  issues,  we  had  the  3b-  gt^ong  demand  and  the  traders 

-  Ltd.,  G.  E.  Leslie  &  Co.,  and  D. 'normal  situation  of  a  medium  have  to  raise  the  ante  if  they  want 

Public  offering  was  made  during |m.  Duggan  Investments  Ltd.  [issue  yielding  almost  as  much  as  these  issues.  Despite  rises  in  bids 
past  week  of  an  issue  of  $2,500,000  • -  |  an  issue  three  times  the  duration,  of  from  1  to  3  points,  there  were 


I  Offer  Bonds,  Stock 


Public  offering  was  made  during  |m.  Duggan  Investments  Ltd. 
past  week  of  an  issue  of  $2,500,000  • _ 


20-year  5»4  per  cent  mortgage  ||^a  i 
sinking  fund  bonds,  series  A.  andi'^A  ISSUCS  KeviSed 
[$1,000,000  $2.90  ($50  pari  sinking  i  Cyp(|s>|  Debt  Bookict 
[fund  preference  shares  of  Bridge! 

I&  Tank  Co.  of  Canada  Ltd.  by  a'  .The  Investment  Dealers  Associa- 


In  1953.  for  instance,  the  theoreti-  fg^  offerings. 

cal  15-year  Canadas  yielded  3.68  ,,, 

whereas  a  5-year  theoretical  yield-  . .  *  *  .  ... 

gjj  3  50  Utilities  were  actively  traded  in 

_/  '  ,  .....  ..  the  weel;  with  the  usual  performers 

The  tremendous  activity  in  the!  strong,  Hpmanri  was 


syndicate  headed  by  Gairdner  &;tions  of  Canada  announces  Publi-  ^  has  featured.  Strong  demand  was 

Company.  The  first  mortgage! cation  of  the  latest  edition  o.f  .its  bond  market  in  lecent^^^^^  has  B.C.  Electric  4345/79.  Bel 


ing,  Dui  11  aoes  snow  a  certain  moaeraiion.  ii  is  oecoming  Known  v^ompany.  ine  iirst  mortgage, inenir#^^  hv  nt. 
increasingly  now  that  a  more  positive  policy  on  the  part  of  the  ^“S'^fhe^ plefelllfcef Ses'at  $4^ de^  of'direTt  aod  [tawa  as  it  has  attempted  to  narrow^ 

textile  industry  with  regards  to  sales  would  go  a  long  way  to-  to  yield  6.04  per  cent.  The  prefer- ' ranteed  funded  debt  securities  of  ioo  gap  oeiween  u.s.  yieias  ana|gj,,^  Power  Corp.  4>'2S— up  4  points 
wards  offsetting  much  of  the  competition  from  abroad.  ence  shares  carry  warrants  for  the  government  of  Canada  and  own.  (wever.  is  is  no  0  _and  most  of  the  Shawinigans. 

rr^u  ^  ■  J  .  •  J  *  the  purchase  of  three  common  the  Canadian  provinces.  The  com-  suggest  that  we  aie  in  a  mgniy  un-  The  new  Aluminum  4 l^s  73  were 

The  key  companies  in  the  industry,  in  cottons  and  rayons  at  for  Tive  Pilation  shows  funded  debts  out- [usual  phase  -  rather,  as  far  as  the 

any  rate,  are  now  planning  a  more  aggressive  stand  and  there  years  for  each  two  preference  standing  as  of  January,  1954.  Pre-^ena  results  are  concernea,  inis  cui-  Canadian  Breweries  4i/3s'61  moved 

ought  to  be  some  effects  of  this  as  the  year  goes  on  its  course.  shares  held.  pared  for  the  convenience  of  [P'l ‘plhlA*  ^'normal’”^  than  *^w^en  our  “P  Breweries  434s  issue 

T,u  r,-  .  1-  .  u  .t  *  J  •  fu  •  ■  J  Bridge  &  Tank  Co  of  Canada  was  vestors  and  security  dealers,  the  ,  sembies  normal  than  wnen  our  ,  .  414s  were  in  de- 

The  Toronto  lists  have  featured  again  the  junior  mines  and  recently  formed  to  amalgama^l  booklet  shows  the  dates  of  issue'shorter  term  issues  were  yielding  ^gnd.  as  were  Canadian  Oil  5s/72. 

prospects  without,  however,  changing  prices  much  either  way.  the  operations  of  Hamilton  Bridge,  1  and  maturity  of  the  various  issues,  |  almost  a.-,  muen  ^  ine  longs.  in  g^,  Lawrence  Corp.  5s/72  improved 

For  many  of  the  more  spectacular  new  areas  there  comes  now  Hamilton,  and  Vulcan  Iron  &  En-|  coupon  rate,  where  payable  grL  lowering  our  '^5'  1  point. 

•he  h™,  wh»  wm  ,l.d  out  iu,.  what  .he,  have  uhde:  aix  |rr'i.S"’S.  ^a.i^aC 

indUcat.H  her.  ond  there  ore  bound  to  bove  o  lot  g^^m'ojlmprovlmenrald  mo^rl  RobeftSOH  PresidCIlt  I  and  second,  our  short  term  yields  were  up  t4. _ 

Large  fields  indicated  here  and  there  are  bound  to  have  a  lot  8rarn  01  improvement  ana  moaer-  ,  1  *  #  lare  more  in  line  with  our  lonser 

of  blind  spots:  and  the  market  excitement  will  come  in  spring  Te"  Vulca^'Sron  "nlam'in"  Winni^i  "  term^  “  -  ■  ■ 

when  the  drilling  to  depth  will  bear  out,  or  refuse  to  bear  out,  peg  and  similar  ^work  will  be  i  /  The  opening  gun  in  the  reversal 

a4  aua  psilner  in  RoDertson,  Malone  of  Ottawa  s  policy  —  was  the  ma- 

the  purely  speculative  bets  staked  during  the  winter.  ton  ‘l?oX  Fnlllroil^  iltrv  o'Co..  has  been  elected  chairman  of  turing  of  the  3s  of  1954  for  cash. 

❖  ❖  ❖  the  Ege  tank  and  Xte-work  governors  of  the  By  not  resorting  to  refunding,  the 

In  the  uraniums  this  year,  some  decision  will  be  made  as  to  field  is  planned.  ^  Broker-Deajers^  Asiociation  of  On-  Bank  of  Canada  summarily  re- 

actual  production.  A  few  companies  possibly  three,  will  no  doubt  Vulcan  Iron  presently  designs,  ^  moved  an  outlet  for  the  chartered  VUYcnilflvIll’ 

.  ,  ,  -  u.  .  ,  u,  w  .  ..  .  fabricator  and  preetr  rtnraac  A.  K,  Williams  &  Co.  IS  v.ce- ;  banks  short-tcrm  funds  and  a  con- 

make  arrangements  during  the  next  few  months  for  definite  pro-  tanks,  elevated  water  Lnks  anl'^^^’’'"’^"  Harry  .  Brown  of  dition  of  abundance  became  very 

duction  schedules  and  the  financing  that  will  have  to  be  done  to  pressure  vessels  for  chemical  oili^^®"''^  ^  t''casurer.  [quickly,  one  of  scarcity.  RRu 

make  it  possible.  Gunnar  looks  like  the  obvious  producer  in  the  and  gas  industries  and  is  affiliated!.  w®  Anp,i^*^r  Mc°  r  u*’®  <lecline  in  yields  is  not  being 

with  a  Ipadin?  IT  S  comnanv  in  Jeiome  A.  Henley.  Allen  C.  Me-,  felt  solely  by  the  shorter-term  ^  o 

northern  Saskatchewan  areas  and  the  tonnage  will  be  large  enough  Hammond  I^ron  Workr ’ ^  ‘A.  C.  McLean  &  Co.),  Mal-iissues.  The  point  is  merely,  that  I  nmnratmtl 

to  make  the  mine  a  major  operation.  of  Warren.  Pa  This  experience A.  Moysey  (Hevenor  &  Co.),  the  drop  in  yields  has  been  muen  VUl  UUl  aWWU 

In  the  Blind  River  field,  the  outstanding  success  is,  of  course,  will  be  available  when  tank  pro-  ^ 

duction  coniiTiGnces  shortly  in  tics  Ljtd.),  \VilIiflm  £.  Smith  3nQ  but,  the  lori§ei  terms  h3ve  slso 
Algom,  both  as  to  speed  of  development  and  ore  showing  up.  milton.  In  turn  the  bridge  building  J^'^es  Stewart  (Brewis  &  White  [demonstrated sharply  reduced  yields  oBCUritieS 

There,  too,  production  is  pretty  well  assured.  In  both  these  fields,  experience  of  the  Hamilton  di-;Etd)-  [and  the  corollary,  of  course,  very 

however,  there  are  bound  to  be  companies  whose  hopes  will  not  vision  will  be  available  to  Vulcan  [ 

rate  as  highly  since  “not  everything  that  clicks  does  click,”  as  [n°We stern  (Canada!”"  N-B*  Issnc  Coming  Uion^^of  the  drop  in  interest  rates  Enquiries  Invited 

the  geiger  counter  men  say.  The  former  subsidiaries  of  Ha-i  -A  new  issue  of  debentures  of  the 

The  Brunswick  field  appears  to  have  been  pushed  somewhat  Bridge  and  Vulcan  Iron  —  province  of  New  Brunswick  ,  C  J,— CAncreffi 

.  ,  ^  ,  ,  ,  X  •  Rhoom  of  Canada.  Sawyer-Massey.  1  amount  $9,232,000  is  being  brought  fcOiMOilTOn  wOnCrefe  1 

out  of  the  picture,  due  to  the  Manitouwadge  developments.  This  and  Vulcan  Machinery  &  Equip-lout  by  a  syndicate  of  investment  WArrnnfc  • 

means  nothing  more  or  less  than  that  the  staking  enthusiasm  has  ment  —  will  continue  their  oper-  dealers  headed  by  Dominion  Securi- i  TYOrraniS  | 

been  switched  from  one  field  to  another  ations  under  the  new  parent  com- 1  ties  Corp.  Ltd.  Carlile  &  McCarthy  Ltd.  and  C. : 

oeen  swiicneo  irom  one  iieia  to  anoiner.  pany.  Proceeds  of  the  new  finan-  Issue  will  carry  a  33.1  per  cent  A.  MacDonald  &  Company  have  ^ 

The  development  in  base  metal  prices  will  be  the  chief  factor  cing  will  be  used  in  payment  forjcoupon  and  mature  April  15.  1970,  underwritten  a  6^0  first  mortgage  |  M  IJ  AlllOC  Hr 

determining  the  number  of  companies  which  will  during  1954  go  the  assets  of  the  former  HamiIton;and  will  be  offered,  The  Financial’S.  F.  bond  issue.  Series  "A”  of  the  imlHCS  \A9m 

in  for  the  actual  development  of  their  Brunswick  sites.  Three  Bridge  Company  and  for  general  ■Tmes  understands,  at  9834  to  yield  [Edmonton  Concrete  Block  Co.  Ltd. 

,.  ,  ...  .  •  •  jj-.-  .  .  corporate  purposes.  3.86  per  cent.  I  The  bonds  aix:  dated  March  loth  Limited 

properties  can  be  counted  on  for  certain,  in  addition  to  Keymet  ! - and  will  mature  March  13th,  1969. 1 

which  is  the  first  with  a  mill  in  the  area.  Brunswick  Mining  ^  ■  I  bonds  carry  stock  purchase 

and  New  Larder  “U”  already  appear  big  enough,  but  it  must  be  B.C.  Budget  Hints  at  Greater  i  hoWel"^to  purchasr^^SOO  “shaTes  ^  of  Business  Established  1889 

regarded  as  questionable  whether,  in  the  absence  of  good  prices  ^  ^  mm  .  common  stock  at  $1.25  per  share  up 

for  lead  and  zinc,' many  of  the  smaller  shows  will  be  able  to  in-  im  D  C  March  14th  1956  and  at  $2.-per 

terest  enough  BIG  money  to  really  go  underground  in  a  big  way.  III  ■  bVvIdIdlUII  sha^c ^between  that  date  and  March  MONTREAL 

The  strong  showing  of  many  junior  oils  bears  out  what  has  .  ~  ~  The  company  earned  29  cents  '■'er 

been  said  here  before;  that,  for  many  companies,  the  period  of  share  common  in  the  fiscal  year!  ■’’“"onto  Winnipeg  Vancouver 

J  •  1.  1  J  6.  ‘41.  •  J  ernment  is  budgeting  for  a  surplus!  088.000  to  $142,083,000.  But  as  sup-  ended  Julv  31st  1953  and  21  cents'  victoria  calgary  new  YORK 

consolidation  IS  now  drawing  to  a  close  and  that,  with  reorganized  of  $5,854,000  from  total  revenues  [  plementary  estimates  have  raised  pgr  share  V the  five  months  pe^^^^^  lonorm  rwr 

corporate  set-ups  and  new  working  capital  provided,  expansion  available  for  appropriation  of  $210,- i  the  total  this  year  to  $138,892,000  od  to  December  31st  1953  The  I  ’ 

can  again  take  place.  1^63.000.  Total  expenditures  have  |  and  undoubtedly  a  similar  increase  amount  of  the  bond  issue  is  $3W.- 

^  been  set  at  $204,309,000  in  the  bud-  will  be  brought  about  again  thi.«  nnn  ' 

An  important  impetus  could,  of  course,  be  provided  if  the  final  get  presented  early  this  week  by  I  year  when  supplementary  appro-  - - ~  .=• 

decisions  as  to  gas  exports  were  made  and  if,  at  long  last,  one  Hon.  W.  A.  C.  Bennett,  provincial !  priations  are  made.  They  are  ex- 

could  be  assured  that  more  than  the  bare  initial  financing  of  the  i^n  thrbudeetir°v 

_  .  .  ...  .  .  The  total  available  revenues  are i within  the  budgetary  surplus  indi-  ■^■■■■■■mmmmH^^HBmmaMi^HmmmmHamHmRHHaM 

Trans-Canada  Pipe  Line  could  actually  be  undertaken  this  year,  inclusive  of  a  $13.5  million  surplus ;  c^t^d  by  the  main  estimates.  '  '  .  '  — 1| 

There  appears  to  be  some  disagreement  as  to  whether  the  big  job  as  of  March  31st  1953  and  of  $2.7!  Capital  expenditures  out  of  in- 

actually  will  get  underway  much  before  the  latter  part  of  the  year,  J^^^’t^^^^eJenueTforlhe^yclr  sfa'-t  | Sriy  in ®fhe  ffeldf  offroad  con- 

ing  April  1st  next  show  a  number / $27.5  millions)  provin-  m  ^  m 

P  of  important  changes,  chief  of  which  buildings  ($9.4  millions)  and  CvOVCPIlITlPIll'  Oi  1  AtlflflA 

Uovemment  lanada 

Social  Service  Tax,  replacing  the.  Premier  made  considerable  •  Kill^ 

IH  former  contributions  made  by  the ’  uiiia 

—  B.C  residents  to  the  provincial  urgency  to  extend  • 

B  Hospital  funds.  i  the  railway  both  north  and  south, 

•  lovestinciiU  The  sales  tax  is  expected  to  pro-igl„„pl 

I  d  'L.  ■  Tr.„„ryB«U.„.vailabl..,W„„rid 

I  (STnyestment  opporlum„es  -  p  for  u..  of  id,.  tu.d. 

I -  ■  ■  •  ■  .  - ^  both  governmenfs  have  ‘not  ylf  had^ 

=  U  With  municipal  contributions  of  apparently,  much  effect  and  the 

■  Th=»Bill..«:a.ail.bl.iod=nomin.:ion. 

Im  ■  cial  revenues,  the  tax  is  expected  to! financial  responsibility”  can  not  be  of  $25,000,  $100,000  and  $1,000,000,  and 

If  TOO  aro  .aeking  an  opportomlT  to  ■  S5„J''"‘„7"U?dio'’s'’“co“s‘'oI°‘’K  SoSr  dSy ’’"o'stl?  “'“1^?  matoritT  dates  from  March 

I  !o™T  I  Sl‘orSeTe'S%fr".fb'.-ao'?i;^  .0,  „  Wd-.  to  D«:emb.r  3rd.  1934  bt- 

^  ^  T  •  H  $3^899,000.  ,  .  .  December  31st  1953  stood  at  elusive,  providing  yields  of  up  to  about 

m  March  booklet /nvestments.  It  eontains  a  S  Other  important  increases  in  $154,913,000.  o  mrv 

■  a-  1-  a  A  /r  •  t  n  total  revenues  are  expected  from  — _ _  Z.W\o- 

representativc  list  of  offerings  of  Irovem-  Ottawa  which  will  pay  $3  millions!  IKIVECTXAFKIT  c/NkADAkJiec 

S  _ _ _ faJ-a  K  mnrta  nn  tax  aerpptnpnt  anemint-  <l;2!  WOMPANIES  .  . 


prospects  without,  however,  changing  prices  much  either  way. 

For  many  of  the  more  spectacular  new  areas  there  comes  now 
the  time  when  they  will  find  out  just  what  they  have  under  six 
feet  of  snow. 

Large  fields  indicated  here  and  there  are  bound  to  have  a  lot 
of  blind  spots;  and  the  market  excitement  will  come  in  spring 
when  the  drilling  to  depth  will  bear  out,  or  refuse  to  bear  out, 
the  purely  speculative  bets  staked  during  the  winter. 

In  the  uraniums  this  year,  some  decision  will  be  made  as  to 
actual  production.  A  few  companies  possibly  three,  will  no  doubt 
make  arrangements  during  the  next  few  months  for  definite  pro¬ 
duction  schedules  and  the  financing  that  will  have  to  be  done  to 
make  it  possible.  Gunnar  looks  like  the  obvious  producer  in  the 
northern  Saskatchewan  areas  and  the  tonnage  will  be  large  enough 
to  make  the  mine  a  major  operation. 

In  the  Blind  River  field,  the  outstanding  success  is,  of  course, 
Algom,  both  as  to  speed  of  development  and  ore  showing  up. 
There,  too,  production  is  pretty  well  assured.  In  both  these  fields, 
however,  there  are  bound  to  be  companies  whose  hopes  will  not 
rate  as  highly  since  “not  everything  that  clicks  does  click,”  as 
the  geiger  counter  men  say. 

The  Brunswick  field  appears  to  have  been  pushed  somewhat 
out  of  the  picture,  due  to  the  Manitouwadge  developments.  This 
means  nothing  more  or  less  than  that  the  staking  enthusiasm  has 
been  switched  from  one  field  to  another. 

•  The  development  in  base  metal  prices  will  be  the  chief  factor 
determining  the  number  of  companies  which  will  during  1954  go 
in  for  the  actual  development  of  their  Brunswick  sites.  Three 
properties  can  be  counted  on  for  certain,  in  addition  to  Keymet 
which  is  the  first  with  a  mill  in  the  area.  Brunswick  Mining 
and  New  Larder  “U”  already  appear  big  enough,  but  it  must  be 
regarded  as  questionable  whether,  in  the  absence  of  good  prices 
for  lead  and  zinc,'  many  of  the  smaller  shows  will  be  able  to  in¬ 
terest  enough  BIG  money  to  really  go  underground  in  a  big  way. 

The  strong  showing  of  many  junior  oils  bears  out  what  has 
been  said  here  before;  that,  for  many  companies,  the  period  of 
consolidation  is  now  drawing  to  a  close  and  that,  with  reorganized 
corporate  set-ups  and  new  working  capital  provided,  expansion 
can  again  take  place. 

An  important  impetus  could,  of  course,  be  provided  if  the  final 
decisions  as  to  gas  exports  were  made  and  if,  at  long  last,  one 
could  be  assured  that  more  than  the  bare  initial  financing  of  the 
Trans-Canada  Pipe  Line  could  actually  be  undertaken  this  year. 
There  appears  to  be  some  disagreement  as  to  whether  the  big  job 
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hivestment  opportunities 


If  yon  are  seeking  an  opportunity  to 
share  in  Canada’s  accelerated  develop¬ 
ment,  be  snre  to  obtain  a  copy  of  our 
March  booklet  Investments.  It  contains  a 
representative  list  of  offerings  of  Govern¬ 
ment  and  corporate  securities. 


Governrnent  of  Canada 
Treasury  Bills 


Treasury  Bills  are  available  to  industrial 
organizations  as  well  as  individual  in¬ 
vestors,  for  the  investment  of  idle  funds 
for  a  short  term. 

These  Bills  are  available  in  denominations 
of  $25,000,  $100,000  and  $1,000,000,  and 
have  weekly  maturity  dates  from  March 
19  th,  1954  to  December  3rd,  1954  in¬ 
clusive,  providing  yields  of  up  to  about 
2.10%. 


more  on  tax  agreement  account;  $2  _ 

millions  from  the  tax  on  logging,  I  Supplied  b.v  .McCuaie  Bros.  Inc.,  MU. 


Copies  availahle  on  request 
Orders  accepted  for  execution  on  all  stock  exehangos 

DoMiNioTf  SECinsmes 

CORPN.LIAUTBD 

Established  1901 


$1.3  millions  more  from  a  tax  on 
timber  sales. 

Liquor  Sales  Lower 


March  2nd,  1934 
Div.  Pam 

1953  (cts.)  Bid  Asked 


A  Widely  anUcipated  decline  m  EalTncVd  Fun'd*'  if *3M  *4  26 
sales  of  liquor  is  expected  to  re-  Cana  Fund  no  24  08  25  161 

duce  this  particular  source  of  Can.  Inv.  Fund  28  620  6!80 

revenue  by  about  $1  million;  and  Com’wealth  Int.  23  5.10  5.60 

there  are  also  proposed  reductions  G?outJH •mi  Me 

in  the  amusement  and  automobile  inter^merican  ‘  *  loil  ill?! 

registration  taxes.  Inv.  Mutual  28.5  6!65  7!l9i 

The  government  obviously  anti-  Leverage  Fund  21  XD3.64  4.00 ! 

cipated  that  there  will  be  no  wide  I  .  20.5  3.89  4.23 

swings  in  the  provincial  economy  |  ®  “ 

during  the  next  fiscal  year,  but!  Res.lit  Can.  20  5  46 

rather  considers  that  year  to  be  l  Timed  Invest.  20  x4.50  y4.50 

good  if  the  current  levels  of  the'Wel’ton  Fd.  In.  80  plus  (46  )  21  19  23.11 

'"®‘''-|^^^i“Fund.  (  )  Capital  Gains  Dis- 

tainea.  tribution  xLess  Commission  y 

Expenditures  will  show  an  m-lPlus  Stock  Exchange  Commission. 


At  your  convenience  we  shall  be  glad  to 
discuss  with  you  available  interest  rates 
for  various  terms  of  presently  outstanding 
Government  of  Canada  Treasury  Bills. 


Wood,  Gundy  &  Company 

Limited"* . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  Loudon,  Out 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  X’ictoria  Chicago  New  'York 


*4  '  THE  FINANCIAL  TIMES,  MARCH  12,  1954_ 

Metropolitan's  Business  In  Force 
In  Canada  Over  $3  Billion 

<5tt«wa.— Annual  report  for  1953  industrial  policyholders,  the  aver- 
•f  the  Metropolitan  Life  Insurance  age  length  of  Ufe  increased  by  one- 
Co.,  thows  that  over  a  billion  dol-  half  year  in  1953.  reaching  an  all- 
lait  Was  paid  during  year  to  policy-  time  high  of  69.0  years  —  only  one 
hoM«»  and  beneficiaries  in  Can-  year  short  of  the  Biblical  three 
•da  •»<!  the  United  States.  The  total  score  and  ten 
$1,088,000,000  —  was  the  largest  in  Assets  held  for  the  ^nefit  of 
the  company’s  86-year  history.  policyholders  the  Metropolitan 
Metropolitan’s  business  in  Can-  «  a  mutu^  company  -  amount^ 
■da  also  established  a  new  high  to  $12,312,000,000  at  the  end  of  the 
record  with  the  attainment  of  an  year,  as  comp^edto  t^  previous 
In-force  total  of  life  insurance  in  years  $11,593,0M,000.  The  obliga- 
force  in  this  country  of  over  three 

billion  dollars— 3,039,000,000— cover-  597,000,000  of  which  $10,439,000,000 
,  tog  an  estimated  2.700.000  persons,  wm  the  statutory  reserve,  deter- 
^yments  in  Canada  to  policy-  mined  according  to  legal  require- 
holders  and  beneficiaries  during  ments  for  future  payments  to 
the  year  totalled  $50,491,762,  of  Polieyholders.  Surplus  held  as  a 
■which  69%  was  paid  to  living  pol-  safeguard  agaiiwt  i^ortseen  con- 
Icyholders.  The  new  life  insurance  tingencies  was  $715,OM.OOO  —  about 
written  bv  the  company  in  Canada  8-2  Per«nt  of  the  total  obligations, 
during  1953  totalled  $284,561,000  Of  ‘ne  company  s  aMets,  54  per- 
whlCh  was  also  a  new  high  record.  «nt  were  invested  in  corporate 
Discussing  the  report  Glen  J.  unties  15  percent  in  United 
Spahn,  2nd  vice-pr«ident  in  charge  States  and  Canadian  government 
of  Canadian  operations  states  that  obligations  19  percent  in  city  and 
tovestments  of  the  company  in  this  fa™  mortgages,  four  percent  in 
country  now  exceed  $700  millions,  “Ousmg  and  other  real  estate,  four 
with  sizeable  totals  in  the  obliga-  Percent  in  policy  loara.  and  four 
tions  of  steel  and  paper  companies,  m  cash  and  other  assets, 

the  oil  industrv.  railroads,  electric  The  interest  rate  on  the  comp- 
light  and  power  companies,  and  anys  mvestmei^  continued  to  m- 
other  resouVce  developments.  He  After  di^uctmg  investment 

points  out  that  the  total  invest-  Unit- 

ments  of  the  company,  plus  the  f'f  I 


Mutual  Uf»  of  Canada  AppainfmanH 


Year  of  Progress 
Royal-Liverpool 


E.  A.  Rfeder,  F.SA. 


J.  H.  Luxton,  B.Comra. 


total  amount  the  company  has  paid 


interest  earned  in  1953,  was  3.31 


to  Canadians  since  it  started  bus-  P"f"‘:  “ 

toess  here  in  1872,  now  exceed  the  After  United  States  federal 

total  received  in  premiums  from  meome  taxes,  the  net  rate  was  3.09 

Canadians  by  $433  millions.  against  3.00  in  1952. _ 

$56  Billion  in  Force  ^  ^ 

The  $1,029,000,000  in  payments  #  mm  JUm 
last  year  to  policyholders  and  ben-  wUlf*  ill/*  g  wUrfZI 
eficiaries  in  Canada  and  the  United  vv  •  gt  f 

States,  was  made  up  of  $356  mil-  g*  ftYmittSC 
lions  in  death  claim  payments  and  fflfif  O  kJLfZUMJLy 

$673  millions  —  nearly  twice  as  _ 

much  —  to  living  policyholders.  year$  ended  decesiber  3ist 
Of  the  latter  figure.  $267  millions  Gross  Revenues  . .  3,131,80S  3,046.180 

was  in  matured  endowments,  an- 1  . 

ruity  payments,  surrender  values,  „„  com .  1.25  1.24 

and  miscellaneous  interest  pay- 1  work  capiui  .  .  112,298  122,554 


The  Board  of  Directors  of  The  Mutual  Life  of  Canada  has  announced  the  appointments  of  E.  A. 
Rieder,  as  Assistant  General  Manager  and  Actuary;  J.  H.  Luxton  as  Assistant  General  Manager 
and  Treasurer,  and  George  Dunbar  as  Assistant  G  eneral  Manager  in  Charge  of  Agencies.  • 

New  Peaks  Made 

YOUR  LIFE  INSURANCE  \  Montreal  Life 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pilce 


was  in  matured  endowments,  an- j  Sup^  f^ofit  .....  1.837  609  1.9OT675  |_j^g  Insurance  the  Mo$t  PrOCticol  Approach  j  ®bows  that  the  volume|PO™a  durinTigTl”  15.488.000  im- 

ruity  payments,  surrender  values,  i  £„n  on  com  .  .  1  25  1  24  ii  etj  j  °f  ordinary  business  issued,  re-  ‘ 

and  miscellaneous  interest  pay- 1  work  cipiui'  Ii2i298  122,554  tO  College  Or  EduCOtlOnol  FunOS  vived  and  increased  during  1953  December  figure  of  1,573.000 

ments  on  policy  or  contract  funds;  !  Reduction  in  provision  for  income  .  improved  by  no  less  than  44%  over  **1  increase 

$191  millions  in  accident  and  health  I  taxes  as  compared  with  previous!  It  has  been  my.  experience  that  i  tioning.  that  they  are  not  ade- ;  the  previous  year  and  that  the,  '^®r  i"f.  T”’ 

and  disability  benefits;  and  $215  year  permitted  Canada  Northern  after  the  birth  of  his  second  child,  quately  insured  against  more  ,  year’s  amount  of  $20,188,264  is  the  P?“f“  tne  previous  montn  and  in- 

millions  in  dividends  to  policyhold-  Power  Corp.,  Ltd.  to  show  a  slight !  Mr.  Average  Father  begins  to  pressing  needs.  Their  executor  i  highest  ever  reached  in  the  history  ®’'® 

ers.  jgain  in  net  earnings  after  all  j  think  of  university  education  for  fund  may  be  too  small  to  pay  the  i  of  the  company.  lai  a  nign  rate. _ 

New  life  insurance  issued  in  1953  i charges  in  annual  report  for  1953  his  children.  The  next  step  fre-  bills  that  will  crop  up;  or  there,'  volume  of  business  in  force' 

amounted  to  $4,116,000,000.  ’The  at  $501,465.  equal  to  $1.25  a  share '  Ouently  is  to  ask  of  a  life  msur-  isn  t  enough  for  the  mortgage;  or  I  stands  at  $140,306,423,  a  gain  of  1 
total  life  insurance  in  force  in-  ‘as  compared  with  $494,691,  equal  man  he  knows,  questions  |  the  widow  5  income  would  be  awayig  little  over  eleven  and  a  quarteri  — 

creased  to  $56,105,000,000  —  a  rec-  j$1.24  a  share.  |  a  college  policy-  I  too  srnall  while  the  children  were  n^jUions  during  the  year  and  a  new  i 

ord  «ain  of  $4,251,000,000  during  the  Gross  earnings  of  corporation  and  .  Li^  insurance  salesmen  have  in  grade  school  and  high  school-  |  high  figure  for  the  company.  ! 

vAflw  it^  nnpratinff  tuh^idiarv  Northern '  lOund  that  most  of  their  prospectsi  For  this  reason,  I  often  recom-i  V  u-  u  •  •  a  ai.  1 1  Mtt  ^  .l  wa  j  l  • 

operating  .suosiaiary,  ^orinern  amar^»rf  at  thp  hiffh  annual  mpnd  that  a  fathpr  takp  out  a  Inn®  Greenshields  pointed  out  that  All  of  these  Bonds  hmvtng 

Other  highlights  of  the  Metropol- f  Quebec  Power  Co.  Ltd  /or  year  arf  amazed  at  the  h^^h  an^^^^  65-  of  the  new  insur- 

Itan 'a  operations  for  1953  in  the  two  under  review  amounted  to  $3,131,- ^  ^oquirea  xor  a  term  ff  oowmem  say  to  age  bO  .  granted  by  the  company  in 

countries  included  the  following:  806,  an  increase  of  $35,626  over  the  •  ‘p®  u  /hai  anh  la  !  '953  was  under  life  and  term  plans 

The  company's  life  insurance  is-  gross  for  the  previous  year.  Due  c-sh  is  reouire^d  ^ds^  provide  educational^  benefit  is^e-  ADDITIONAL  ISSUE 

sue  was  made  up  of  $2,486,000,000  I  largely  to  an  increase  of  $98,367  ^  f  '®f;®  ®f  ^  of  vears  dominant  and  the  savings  of  sec-  ADDITIONAL  ISSUE 

of  ordinary  insurance.  $775.000.000 .  purchased  power,  operating  ex- 1  “J  ®  J®^®");®^  ^  ^  _  ..  !  ondary  importance.  ’This  proper- 

of  todustrial  insurance  and  $855.-  penses  for  the  year  at  81.294,187  “  Jf  ^be  ®ducation  that  costs  tne  Here  s  my  reasoning!  For  his  tion  has  risen  steadily  in  recent 
000.000  of  group  insurance.  In  force  ,  were  up  $107,682  over  those  tor ;  “®  ®  college  policy,  years,  he  said.”  a  trend  which  is 

at  the  end  of  the  year  was  $26,259.-  1952.  I  ^f'  tothers  ask  for  quotations  my  client  gets  approximately  undoubtedly  due  in  part  to  the  in- 

000,000  of  ordinary  insurance,  $11.-  After  allowing  for  depreciation,  2?  qqq  g  year  for  fou?  vears— a  ff'SSS'  about  creasing  use  of  arrangements  under 

237,000,000  of  industrial  insurance,  ■  bad  debts,  bond  interest  and  amor- 1  |  y®0^'^,j.he  feel  logfcally  securUy  for  his  family  on  which  the  death  benefit,  which  was  -r  4 

and  $18,609,000,000  of  group  insur-  tization  of  bond  discount,  net  earn- j ‘S'  ' ‘L,*  ’policy  .yufj  be*e?n  to  .‘T  originally  invariably  made  in  one  i 

ance  ings  before  taxes  amounted  to  $923,- j ,P  =a»nf  ifi  °lber  hand,  if  he  invests  this  $205.  single  payment,  may  be  spread  over  JL^  wX  LXICLII 

Accident  and  health  protection,  ,  250,  a  decrease  of  $54,591  as  com- ;  meins  that  the  fJnd  hl*  TeTomole^ed"  aT  .ge™'6"5  ‘‘hi  "  " 

particularly  that  provided  by  hos- ;P®IC'^  with  the  previous  year.  j  Ij  ijj  _  jj,  g  j-gj,  (,f  «« ann  *  u/nrVh  nf  i  Report  shows  that  as.cets  at  the  ! 

pitaL  aurgical,  and  medical  expense  I  Due  to  lengthy  strikes  at  several ;  y  generally  between  14  and  'be  year  stood  at  $26.96.3,-!  i 

Mlicies,  continued  to  grow  in  pub- I  of  .the  mines  served  by  the  sub-  'fg*®^®’  8®".®f®‘'y  ®®"  »«|581-®"  increase  of  over  $1,800,000.1  j 


was  in  maiurea  enaowmenis.  an-  i  - 

ruity  payments,  surrender  values,  I  on  coin.  ! ! 
and  miscellaneous  interest  pay-  j  work  ciplui' 


Premium  income  at  an  all-time 
record  and  a  moderate  increase  in 
underwriting  profit  are  reported  by 
the  Royal  Liverpool  Insurance 
Group  for  1953,  the  104th  year  of 
operations  in  Canada. 

Premiums  written  during  past 
year  totalled  $16,570,997,  as  com¬ 
pared  with  $15,390,397  in  19.52.  Un¬ 
derwriting  profit  increased  by  over 
$200,000  to  $743,299  from  $531,661. 

It  is  pointed  out  by  James  Mat- 
son,  C.B.E.,  Canadian  manager,  that 
all  departments  contributed  to  the 
over-all  profit,  with  the  automobile 
department  making  a  nrofit  for  the 
first  time  in  a  number  of  years. 
Shares  of  premiums  taken  by  Dom¬ 
inion  and  provincial  income  and 
other  taxes  increased  and  amount¬ 
ed  to  well  over  five  per  cent  in  the 
year. 

Ordinary  new  business  written 
by  the  life  department  increased 
from  $4,845,476  in  1952  to  $6,336,270, 
At.  the  end  of  19,53,  ordinary  busi- 
Georre  Dunbar  bess  in  force  amounted  to  $51,348,- 

011,  as  compared  with  $47,953,802  a 
lounced  the  appointments  of  E.  A.  year  earlier,  and  assets  held  against 

n  as  Assistant  General  Manager  liabilities  to  Canadian  life  policy- 
3  Charge  of  Agencies.  •  holders  amounted  to  $14,045,351 

— - - —  against  $12,741,354.  i 

'i  mm  w%  t  MM  f  Total  assets  held  in  respect  of 

■  Npin  Hpab^  IwIntlP  liabilities  in  Canada  increased  by 

iFCW  1  CUfCO  tfMUUK  $2,500,000,  totalling  $27,855,- 

I  967  agalnst  $25,250,954  a  year  earl- 

IfiOntTeai  ijire  ler.  surplus  of  assets  over  liabilities 

, _  was  $10,383,660  against  $8,846,638. 

;  In  presenting  to  the  annual  meet-  Fobric  ImOOltS 

jing  of  the  Montreal  Life  Insurance  ,,  ,  .  .L-- 

iCo.  a  report  showing  another  year  •I'  iVPO 

of  expansion  in  all  departments  of  Toronto.— Imports  of  woollen  and 
♦ka  woFStecI  cloth  iiito  CdHada  from 

the  company  s  business  during  the  j953  gubstan- 

past  year  C,  G.  Greenshields.  presi-|  tiaijy  above  the  previous  year 
dent,  stated  that  the  forward  pro- !  according  to  late.st  available  figures, 
'gress  of  our  company  during  19531.  December  1953 

hac:  Koor,  I  totalled  1,57.3,000  squarc  yards  to 

,  has  been  continued  without  any  bring  the  total  for  the  year  to 

.loss  of  momentum  during  the  early  21.361.000.  The  1953  total  compares 
weeks  of  1954.”  with  16.484,000  square  yards  im- 

Report  shows  that  the  volume !  1®  1952  and  15,488,000  im-| 

of  ordinary  business  issued,  re- j  P®i^®®  ^ 

vived  and  increased  during  1953  ^®  December  figure  of  1,573.000 

improved  by  no  less  than  44%  over  *<1“®^? J®':'!®  r^resents  an  increase, 
the  nrevioiis  vear  anH  that  the  1.292,000  square  yards  im-i 


Save  for  your  future  of 

THE  BANK  THAT  SERVICE  BUILT' 

O  CO 


o  o  o  c 


You  can  he  sure  of 
fusty  courteous  service  at 

IMPERIAL 

'tlte  settficelwitib" 

IMPERIAL  BA\K  OF  CANADA 


particularly  that  provided  by  hos- ‘be  previous  year.  j  be  built  uo  in  a  short  span  of  ta  ann  umrt'h  i  Report  shows  that  as.cets  at  thei 

pitaL  surgical,  and  medical  expense  I  Due  to  lengthy  strikes  at  several ;  y  generally  between  14  and  d^^aml®"'’  ®f  to®  y®®*"  stood  at  $26.96.3.-! 

Mlicies,  continued  to  grow  in  pub- I  of  .the  mines  served  by  the  sub-  'fg*^"®’  generally  een  ana  mmed'ate  '  581-an  increase  of  over  $1,800,000.1 

Uc  favour  during  the  year.  About !  sto'®ry.  power  output  for  1953  .j.  30  for  simnlfcttl^  oMltt^  high  proportion  of  the  newj 

6,600,000  persons  were  protected  by  ,  showed  a  slight  decrease  to  4^.-  Let’s  assume  an  average  period  His  cITh  vl U^ef  at  the  end  of  TT®®  were  invested  iri; 

accident  and  health  coverage  under  1^.318  kwh  as  compared  with  494.-  g^s.  At  present  bank  sav-  n  yea“  woufd  be  approximatefy  high  grade  bonds  and  debentures. 

grouiJ  and  individual  policies  at  the  !  0?9-’30  kwh  for  the  previous  year  :  jngg  account  interest  rates,  it  Therefore  he  cln  do  a  ®bd  toe  percentage  of  total  ledger! 

end  of  the  year,  and  the  benefits  j  Customers,  however  increased  151  require  a  deposit  of  about  ^y^b  better  irnmediate  iob  with  ®’®  i?“®  ‘n'’®st®d  now  stands  at; 

paid  in  1953  amounted  to  five  times  !  during  the  year  to  13,244  as  at  De-  $205.  a  year  for  17  years  to  provide  better  irnmemate  joo  wun  gg  jj  xhe  proportion  of  ledger  as- 

those  of  ten  years  ago.  i  cember  31  1953.  '  a  cash  fund  of  $4,000.  about  83%  oMhe  $4  000  that  he  i^  ®®'®.‘"  ^'I!®’ 

Mortality  among  the  company's  i  .to  directors  report,  A  J.  Nes-  a  standard  college  policy  pro-  thinK  of  at  the  end  of  those  I  ™®®^  “"Ranged  from  the  prev^^^^ 

policyholders  continued  to  be  very  jtott.  president,  points  out  that  theiyides  the  money  in  the  same  way  17  years  I  ‘^y®®'.®*^  ’®l 

favourable,  it  was  reported.  Among  I  ®'^®f®ge  gross  revenue  per  kilowatt!  as  the  bank  account;  with  the  "  ^®“"'  I  now  almost  $11,400,000.  The  loans, 

- i  hour  was  64/lOOths  of  a  cent,  and!  very  important  additional  provi-  C”  toe  other  hand,  should  the  ,  are  almost  entirely  on  dwellings.  | 

_ _  _  _  _  after  deducting  taxes  amounting  to  I  Sion  that,  should  the  father  not  child  not  go  to  university,  the  The  gross  rate  of  interest  earned  j 

$846,066,  the  revenue  is  reduced  to ;  be  alive  when  the  child  comes  to  second  plan,  being  flewble.  could  by  the  company  in  1953  was  5.07% 
~  ~  ~  ~  ~  —  — i46/100ths  of  a  cent  per  kilowatt  1  university  age,  the  full  sum  will  '’e  used  to  provide  cash  when  the  compared  with  4.91%  in  the  pre- 

hour.  It  is  also  mentioned  that  plans  i  be  paid  out  during  university  child  marries,  or  starts  a  caree^  vious  year.  “I  believe  that  only 
1/WP  rprnmmpnn  ®re  under  study  to  install  a  second  i  years  The  college  policy  guaran-  ®to--or  ®''®"  ®®  ®  retirement  fund  one  or  two  life  insurance  companies 

•  R.v.wiHaiav^HU  35,000  h.p.  unit  at  the  Quinze  power  tees  that  the  full  amount  required  for  father.  on  the  North  American  continent 

for  investment  s'le,  which  would  increase  the  in-  will  be  there,  even  although  the  .ij.  p  fnlo®  higher  rate  of  interest  in 

the  ttrrnmulatlrn  nf  Stalled  capacity  of  this  plant  to  father  has  passed  away  and  his  NoW  H.O.  Building  Fof  '933  fhan  our  company,  Mr. 

the  accumulation  of  125,000  h.o.  deoo.sits  have  stoooed.  _ _ 1  Greenshields  told  the  meeting, 

M  •  J  ■  -  By  this  comparison  I  do  not  in-  tontmcnrai  VeOSUOiry  |  ^ 

OlfP6rVl86ll  InCOniB  Smelt^rc  lnrr»Aa0c  lend  the  slightest  criticism  of  Toronto.— Construction  has  start- 1  month,  with  a  total  of  $1,905,000. 

•amciscra  iiiwrcaaca  banks  or  of  bank  savings  accounts,  ed  here  on  a  new  $4.5  million  office  California,  tVinnipeg  and  Vancou- 

rlinn  Fertilizer  OutDUt  to  a  plan  of  this  nature,  extend-  building  of  Continental  Casualty  ver  branches  all  had  more  than  a 

R  uiiu  i  g  gpg„  pf  years,  Co.  The  building  will  provide  head  million  of  new  business.  ' 

NET  U8ET  VALUE  ARD  PRICE  _  ^®toB  C;— fertilizer  capacity  of  1 , be  overhead  charges  by  the  in-  office  accommodation  for  Contin- - 

Consolidated  Mining  and  Smelting ,  gy^ance  company  are  less  than  ental  Casualty  and  its  associated 
$/•  QQ  AnDroi  •  Co.  (rt  Canada  Ltd.  at  its  plant  here ,  those  required  by  the  bank  to  j  fimxs.  Continental  Assurance  Co.. 

*  increased  by  more  than ,  jyaintain  a  savings  account.  and  Transportation  Insurance  Co.. 

150,000  tons  a  year,  and  production  The  insurance  company  can  pay  with  office  spaces  available  for 
. . i|«iud.dor,ob.«ad.d.  for  1954  will  total  700,000  tons  of  j  the  cost  of  the  insurance  out  of  rental 

I  TI  r'  irnnn  *  r-n  T-rn  1  ^gh  analysis  fertilizer  materials,  j  the  interest  earned  with  a  few  A  branch  of  one  of  the  chartered 

loins  ,  ^  c  .  I  according  to  a  company  official.  1  cents  to  spare.  It  also  recognizes  I  banks  will  be  located  in  the  build- 

,  sou  St.  James  St.  » .  Montreal  ,  The  increase  results  from  an  ex-  ■  that  the  money  will  be  required  j  jng. 

I  Without  obligation  00  my  part,  send  J  tended  program,  costing  more  than  j  over  a  four  year  period  and  pay-  — - - - 

!  me  information  on  Supervise  Income  $17  million,  for  expansion  and  ren-iments  are  made  accordingly.  1 

I  Fund.  I  ovation  of  Coinco's  entire  fertilizer  •>  <•  ♦>  IViOiyDOCniTC  \rfOrps 

I  I  production  facilities  over  the  past  in  many  cases,  however,  when  XAillina  ••  M  ’ 

j  j  few  years.  This  culminated  recently  fathers  ask  about  college  policies,  I\®»uiiic»  fTiiinii*!  ■ 

I  name . . I  to  completion  and  start  of  opera-  it  is  found  through  further  ques-  Production  of  molybdenite  and  ^  0  a  \  Pi  F 1  I 

I . . . . . . I  tions  of  the  new  ammonium  phos- . .  bismuth  metal  concentrates  has 

I  ADDS  ESS  [  phate  plant  at  Kimberley.  Plants  at  i  ^  ,  ■  v  been  resumed  at  the  mill  of  Molyb- 

I . . . [  Trail  and  Calgary  have  been  ex-i^ClltrQl  I  rUST  VbO.  denite  Corp.  of  Canada  Ltd.,  which 

I  I  panded  and  modernized.  Yaa«i>  1’®'!  been  closed  down  since  last 

I - - - - - - I  The  company  says  that  by  raising;  IxCpOriS  UOOu  I  BOr  PaU  permit  doubling  its  capacity 

4  capacity  and  withdrawing  from ,  a  year  of  substantial  progress  is  from  250  to  500  tons  daily. 

HP  Finnn  JC.  Pn  I  tie  offshore  export  market  it  has  been ,  reported  for  1953  by  The  Central  In  the  same  period,  the  operating 
a  ®  1.1U»  !  better  able  to  keep  pace  with  the  1  Trust  Co.  of  Canada,  with  head-  shaft  at  the  company’s  LaCorne 

Investment  Securities  j  increasing  demand  for  fertilizer! quarters  in  Moncton.  N.B.,  with  town.ship  mine  in  northwestern 

3AO  sT  jAMPs  ST  w  materials  from  the  Canadian  prairie  I  total  assets  under  administration  at  Quebec  was  enlarged  from  two 

ufti4T.p*i  '  I  provinces  and  the  western  areas  of  lend  of  year  up  over  $4  6  million  compartments  to  three,  and  sunk 

MONTREAL  j  y  g  latter  markets  ship-jfrom  figure  at  end  of  19.52  at  $23,-  to  a  vertical  depth  of  915  feet  to 

I  ffients  last  year  rose  to  450,000  tons  390,241  as  compared  with  $18,763,-  open  two  new  levels  at  625  and  750 


AU  ef  these  hands  hmtmg  keen  sold,  this  adverlssement  appeetrs  as  a  matter  ef  record  only. 
ADDITIONAL  ISSUE 

$1,500,000 

Northern  Quebec  Power  Company 

Limited 


{Ineorporated  under  the  laws  of  Canada) 


Y^/s%  First  Mortgage  Bonds,  Scries  "B” 


To  be  dated  March  1,  1954 


To  mature  March  I,  1974 


We  recommend 

for  investment 
the  acrumuiation  of 


Fund 

NET  ASSET  VALUE  AND  PRICE 


PRICE;  $102.85  AND  INTEREST  TO  YIELD  4. 


Nesbitt,  Thomsoa  and  Company,  Limited 


$3.99 


*Ns  eeiMiittiem  er  elh.r  oequMtien  chorgM 
Includ.d  or  to  bo  odd.d. 


•  H.  C.  FLOOD  &  CO.  LTD.,  ' 
I  360  St.  James  Sl  W.  Montreal  [ 

I  Without  obligation  on  my  part,  send  ! 
!  me  information  on  Supervise  Income  ! 

I  Fund.  I 


Molybdenite  Corp. 


Production  of  molybdenite  and 
bismuth  metal  concentrates  has 
been  resumed  at  the  mill  of  Molyb¬ 
denite  Corp.  of  Canada  Ltd.,  which 
had  been  closed  down  since  last 
Fall  to  permit  doubling  its  capacity 


“...Good  stroke  of  business!” 


Investment  Securities 

3S0  ST.  JAMES  ST.  W. 
MONTREAL 


'from  200,000  tons  in  1947. 


ANOTHER 

YEAR 

OF  PROGRESS 


Total 

Insurance 

Income 

in  Force 

Assets 

1913 

$  84,068  $ 

4,695,671 

$  196,353 

1923 

689,820 

19,628,830 

2,183,918 

1933 

1,282,378 

36,770,265 

5,446,115 

1943 

2,508,477 

71,774,697 

11,404,167 

1953 

4,410,581 

140,306,423 

26,963,581 

HIGHLIGHTS  OF  1953  REPORT 

Record  Volume  of  New  Business. 

•  Total  Assets  at  New  Peak 
Exceptional  Interest  Earnings 
Substantial  Increase  in  Mortgage  Loans 

M  oivTREAL  Life 

INSURANCE  COMPANY 

HEAD  OFFICE,  MONTREAL 


688.  fe«t. 

Estates,  trusts  and  agency  funds!  This  will  provide  additional  ton- 
are  shown  up  at  $17,712.9.34  from|nage  to  supply  the  larger  mill 
$13,384,917;  guaranteed  funds  up  at; capacity. 

$5,059,303  from  $4,812,008;  and  com- 1  - — 

pany  funds  up  at  $618,004  from'25fh  Monthly  Goin 

Profits  for  the  year,  before  in-  |G-W  Life  Business 
come  taxes,  amounted  to  $58,395  —  Winnipeg  —  The  Great-West  Life 
exclusive  of  $1,827  profit  on  sale  of  Assurance  Co.  has  reported  more 
securities  .which  compared  with  than  $38  million  of  new  business 
1952  profits  of  $.54,633.  Income  tax  during  February,  the  2.5th  month  in 
p  r  o  V  i  s  ion  absorbed  $22,268  as !  which  company's  new  business  ex- 
againsj  $24,552,  iceeded  the  corresponding  month  of 

In  report,  E.  H.  Ritcey.  general!  the  previous  year.  | 

manager,  stages  that  year  under  H.  J.  Harris.  C.L.U..  Ottawa! 
review  brought  company  a  large  branch,  was  leading  representative  I 
volume  pf  new  business,  with  new  with  $291,000.  C.  W.  Lindblad.  of! 
wills  and  tru.st  agreements,  as  well  the  Earl  M.  Schwemm  Chicago 
as  the  number  of  accounts  and  vol-  agency,  was  leading  United  States 
ume  of  trust  business  establishing  representative, 
a  new  high  for  any  one  .year.  The  Earl  M.  Schwemm  Chicago 

Agency  led  the  company  for  the! 

Bank  Staff  Changes  KHinhBlB 

BANK  or  MONTREAL  ^  Mill— i 

W.  A.  Skoog  has  been  appointed  | 

manager  at  Delhi.  Ont  ■  1 

J.  D,  McCarney.  to  be  assistant  man- ;  PROVIDENCE,  R.l. 

f.*,  Simcoe.  Ont.  ,  ^  J  CHARTERED  1*59 

D.  W.  Casey,  to  be  superintendent  1  1 

of  Manitoba  and  Saskatchewan  dis- '  One  of  the  Phoenix  of  Hartford  | 
tricts  at  Winnipeg,  Man.  '  Group  ' 

O.  F.  Niebergall.  to  be  manager  at!  CANADIAN  DEPARTMENT 
Aylmer.  Ont.  ;  MONTREAL  ! 

R.  N.  Cruise,  to  be  manager  at ;  1 

Buckingham.  Que.  1  /iEft  LYJUAKI  Z  i 

C.  D.  Gilliland,  to  be  manager  at  LJBW.  LTIVlAn  «  WIN  ! 
Granville  and  Davie  Streets,  Van- .  Limited  I 

W.  Forsyth,  to  be  an  assistant  man-,  General  Agents  i 

ager  at  Vancouver.  B.C.  McGlLL  BLDG.,  485  McGill  Street,  ! 

E.  J.  Kelleher,  to  be  assistant  man-  I  MONTREAL  j 


BANK  OF  MONTREAL 

W.  A.  Skoog  has  been  appointed ! 
manager  at  Delhi.  Ont 

J.  D,  McCarney.  to  be  assistant  man-  i 
ager  at  Simcoe.  Ont.  ! 

D.  W.  Casey,  to  be  superintendent  1 

of  Manitoba  and  Saskatchewan  dis- ' 
tricts  at  Winnipeg,  Man.  ; 

O.  F.  Niebergall,  to  be  manager  at 
Aylmer.  Ont. 

R.  N.  Cruise,  to  be  manager  at ; 

Buckingham,  Que.  1 

C.  D.  Gilliland,  to  be  manager  at' 
Granville  and  Davie  Streets,  Van- . 
couver,  B.C.  .  1 

W.  Forsyth,  to  be  an  assistant  man-: 
ager  at  Vancouver.  B.C. 

E.  J.  Kelleher,  to  be  assistant  man- 1 
ager  at  Ottawa. 

J.  W.  Wakley,  to  be  manager  at : 
Dawson,  Y.T  I 

H  G.  Johnston,  to  be  assistant  man¬ 
ager  at  Brandon,  Man. 

BANK  OF  NOVA  SCOTIA 

E  O.  Finlay  to  be  manager  at 
Dundas  and  English,  London.  Ont. 

S.  M.  Macdonald  to  be  accountant 


Liawson,  Y.i  _ 

H  G.  Johnston,  to  be  assistant  man-  I7CCI?V  0  CTTCC^T  IT 
ager  at  Brandon,  Man.  IjOOIjA  OC  wUITvIjIV 

BANK  OF  NOVA  SCOTIA 

E  O.  Finlay  to  be  manager  at  Limited  of  England 

Dundas  and  English,  London.  Ont.  -.llT"” 

S.  M.  Macdonald  to  be  accountant  ESTABLISHED  A.D.  1802 

h-  _ _ _  -4  4  CANADIAN  OFFICE,  MONTREAL 

®‘  D-  L.  DUNLOP.  Manager 


Well  over  one  million 
Canadians  are  insured 
with  the  London  Life 


Fve  increased  my  insurance-^ 
to  MAKE  SURE  that  my  family 
will  have  enough  money 
to  live  on 

A  LONDOA’  LIFE  MA\  helped  me 
to  determine  the  amount  my  wife 
would  need  to  keep  the  home  running— 
and  he  advised  me  on  the  right  insurance 
plans  to  buy— taking  into  account 
my  family  situation,  my  plans 
for  the  future,  and  my  earnings: 

Calling  him  in  was  a  mighty  good 
stroke  of  business! 


London  Life 

Insurance  Company 
Head  Office:  London,  Canada 


H^tings  and  Columbia.  Vancouver. 

,  D  L.  Warrell  to  be  accountant  at 
Timmins,  Ont.  | 

F.  C.  Jewett  to  be  an  assistant  ac- 1 
countant  at  Toronto. 

S.  L.  Snider  to  be  an  assistant  ac¬ 
countant  at  Toronto. 

R.  I.  Weaver  to  be  assistant  account¬ 
ant  at  London,  Ont. 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGtLL  BLDG.,  485  McGill'  Street, 
MONTREAL 

Phone:  UNIversity  8-2771 


Imp* I  Tobacco 
Earnings  Gain 
Increased  Sales 


Yfam  F.ndfd  nercmbrr  JIsl. 


R"on  teoK.*'  Abitibi  Earnings  Higher  On 

Shops  Inc.  reports  that  dollar  value  Newsprint  Sales  at  Record 

of  sales  last  year  reached  a  record  |  _ _ 

level  of  $17,820,772  |  jgjj  1952  1951  1950 

Net  earnings  for  la.st  year;  (In  thoiMands  of  dollar*) 

amounted  to  $657,972.  compared  to 

the  1952  figure  of  $591,137.  Net  per;  INCOME  STATEMENT 


Carlo  Marconi 
Net  Doubled 
In  Active  Year 


1953  1952  '  share  in  1953  was  $1.92,  an  increase ,  gales  . 

Gross  Karnlngs  ..  I7.9M.7B2  19,200,681  of  19  cents  a  share  over  the  pre- :  Gross  operating  profit 
^o^rcom  ••  ”'0”  «-^®'f*iviousyear.  Depreciation  &  depletion 

Work  capital'  !  i  Ko,450,'793  77,46.3,374 :  ^ - Z - Z""  Net  operating  profit  .... 

Clirr.  Ratio  .  5.6-1  4.9-1  !  fr  *  ■  *  I  Net  profit  before  tax  ., 

Annual  report  of  Imperial  To- 1  omnsons  Lia.  I  Net  profit  . 

bacco  Co.  of  Canada.  Ltd.  for  19.53;  •  ^ 

shows  effects  of  reduction  in  excise!  1  /liCO  avea 

taxes  on  cigarettes  in  federal  bud-|  LtUTTi,l¥l!uS 

get  for  19,53.  Despite  increase  in  1  _  _  _  Cash  Sc  equivalent  .... 

cigarette  .sales,  operating  profits  forj  Cl  I  f  Inventories  . 

year  were  lower  than  for  19.52;  ac-ljjflflr  nfy  LiQu/^l  Total  current  . 

counted  for  by  reduction  in  selling;  ■  •'  'Gross  property  . 

prices  made  by  company  follow-  '  Net  property  . 

ing  exci.se  tax  cut.  Rc-duction  in  Reflect  sole  of  moil  order 

gross,  however,  was  more  than  off-  ,  .  ,  . 

set  by  lower  provision  for  income  DUfinei*  Ot  company  TO  1  Bank  loans . 

taxes,  due  partly  to  lower  rate  ot  Simpsons-Seors  —  Store  Total  current  . 

tax  and  to  reduction  in  taxable  in-  *•  l  **  I  bonded  debt  . 

come.  Income  tax  provision  in  ac-  operotions  better,  .  Capital  stock.  Cap.  surpl. 

counts  for  1953  was  $9,517..594  asj  -  1  Earned  srp.  h  Srp.  Re.s. 

compared  with  $11,432,838  in  1952.  |  Annual  report  of  Simpsons,  Lim-  Net  worth  . 


Net  operating  profit  . . 
Net  profit  before  tax 
Net  profit  . 


Cash  St  equivalent 

Inventories  . 

Total  current  . 

I  Gross  property  . . . 

'  Net  property  . 


business  of  company  to  1  Bank  loans  . . 

Simpsons-Seors  —  Store  Total  current 
^  .  '  Funded  debt 

operations  better.  |  capital  stock,  1 


come.  Income  tax  provision  in  ac-  opcrotions  b6rt6r»  Capital  stock.  Cap,  surpl.  46,950  46,950  46,950  52.778  .55,846 

counts  for  1953  was  $9,517,.594  asj  -  i  Earned  srp.  &  Srp.  Res.  53,020  48,462  44,665  32.210  26,976j 

compared  with  $11,432,838  in  1952.  |  Annual  report  of  Simpsons,  Lim-  Net  worth  .  99,970  95,412  91,615  84,988  82,822 1 

Balance  sheet  shows  an  improve-  ited,  for  the  fiscal  year  ended  RATIOS 

SafUSLdTn”!^^^^^^^  ,  Curnt.  a.s.sets,  curnt.  liabs.  2.7-1  2.5-1  2,1-1  2.3-1  2.6-1 

Cash  i^id  government  securities  100  1^2  14.9  11.8 

30B  m  rvmvidirTmtTmi  4R5  for  emolovees' '  Newsprint  production  at  an  all-  per  share  "in  view  of  the  steady 

$8  783.396  from  $3,478,747  and  the  providing  $1 ,441,485  for  employees  in^pj.oved  sales  of  some  progress  which  has  been  made  phy- 

•s*n7o  a"^***^  pensions  and  contributions  to  em-|Qjj,gr  products;  but  total  tonnage  sically  and  financially  and  in  the 

$.5,038,000.  Inventories  are  down  p)oyee.s’  savings  and  profit  sharing, somewhat  lower  than  for  preceding  belief  that  the  year  1954  will  be  jis 
«f'l67nifi?*R4®l';'^L’H^nf'^?Q59  Provision  for  interest  on  de-  year  marked  operations  of  Abitibi  saUsfactory  as  was  the  year  1953.” 

of  $70,161,852  at  end  of  1952.  --  w«r.,.oniotir.r.  i  n  r  n  m  o I  Po^'er  &  Paper  Co.  Ltd.  for  1953.  Capital  expenditures  on  proper- 


$109,768 

$107,382 

$111, .528 

$93,777 

Not  Available 

6,332 

6.419 

6,194 

5,622 

22,898 

22,943 

.30,417 

24,290 

21,429 

21,370 

29,743 

22,864 

10,044 

9,098 

12,998 

12,624 

BALANCE  SHEET 

assets 

6,842 

3,545 

2,239 

5,480 

31,228 

33,640 

36,940 

24,158 

49,454 

47,810 

51,371 

40,014 

173,872 

170,359 

165,841 

156,500 

92.000 

94,2.54 

95,992 

92,390 

liabilities 

Nil  throughout  period 

18,2.56 

18,933 

24,968 

17.692 

35,332 

38,149 

41,589 

51.162 

46,950 

46,950 

46,950 

.52.778 

53,020 

48,462 

44,665 

32,210 

99,970 

95,412 

91,615 

84.988 

RATIOS 

2.7-1 

2.5-1 

2.1-1 

2.3-1 

10.0 

9.5 

14  2 

14.9 

Di.scussing  trends  in  the  tobacco  •  depreciation.  Annual  report  shows  net  earnings  tie.s,  plant  and  equipment  totalled 

Industry  in  Canada,  the  directors!  taxes,  etc.,  amounted  to  $5,393,677  moderately  higher  tiian  in  1952  at  $4,539,643,  a  slight  reduction  from 

report,  signed  by  E.  C.  Wood,  pre-  leaving  net  profit  for  the  year  of  equivalent  of  $2.27  a  share  on  com-  the  amount  spent  lor  this  purpose 

sident,  points  out  that,  since  April! $2 831  508  equivalent  to  94  cents  ""O"  as  compared  with  $2.02  a  in  1952,  and  well  within  the  $6,332,- 

19.52,  exci.se  tax  rates  on  cigarettes i_.'.  xh.  shares  of  ..  provided  for  depreciation. 

have  been  reduced  considerably,  I  share  on  the  common  .nare.  i  Balance  sheet  shows  working  Among  improvements  effected  dur- 
while  federal  r' venues  from  these  company.  Dividends  paid  am-  capital  increased  by  $2,321,234;  fund-  ing  the  year,  further  progress  was 


taxes  have  remained  about  the  lounted  to  50  cents  per  share. 


ed  debt  reduced  by  $2,817,500  made  on  the  paper  machine  speed- 


same.  Even  allowing  for  decreased;  In  view  of  the  sale  of  Simpsons!  operation  of  the  sink-  up_  programme,  provision  for  ad- 

production  of  fine  cut  tobacco  aris- i  order  business  to  Simpsons-!  maturity  of  serial  ditional  groundwood  facilities  at  the 

in<r  frnm  rnn^iimprc  ^switrhinff  toi  oroer  Dusiness  lo  olinp.  onfe  bonds:  and  the  ratio  of  current  as-  Sault  Ste.  Mane  mill  was  com- 

maniifartiirf^H  nresent  in- ^ Limited  at  the  opening  of  the,  sets  to  current  liabilities  was  im-  menced  and  a  start  made  on  con- 

Sions  reoort  sav^^^^^^  year  under  review,  it  is!  proved.  verting  the  logging  railroad  at 

federalVevcnue  frL  excise  taxes!  pointed  out.  Ihe  profit  and  loss.  I"  director.s'  report  D.  W.  Am-  Iroquois  Falls  to  an  all-weather 
L  hr  nnlvL.,. _ *  _  bridge,  pre.sident,  states,  that  in-  road  trucking  operation. 


on  tobacco  will  be  only;, tatement  and  balance  .sheet 

.slightly  less  in  the  fiscal  year  end  I  Limited,  for  the  fiscal  ties  in  recent  years,  particularly  in 

ing  March  31st.  1954  than  in  the! 


creased  pulp  manufacturing  facili-  Referring  to  the  con.stantly  in¬ 
ties  in  recent  years,  particularly  in  I  creasing  cost  of  producing  pulp  and 


f feral  Aar  !  closcd  are  not  compar-  North  America,  has  resulted  in  sur-  paper  despite  the  tens  of  million.s 

previous  iiscai  year.  ^  preceding  I  P'“®  capacity  in  most  grades  of  of  dollars  invested  in  better  phy- 

"The  extent  to  which  excise  i  fj-pj,}  ®  1  wood  pulp  with  consequent  lower  sical  equipment  in  both  mills  and 

rates  on  cigarettes  have  been  re-i  •  ,  -  '  ;  prices  and  generally  unsatisfactory  woods,  report  attributes  as  the  prin- 

duced  in  the  past  2  years  without  As  at  January  6th,  1954,  unappro-  gg^^j^gg  from  pulp  sales.  cipal  reason  the  yearly  increase  in 

materially  affecting  federal  rev- j Pnstcu  earnings  employed  in  the,  fjgj  sales  amounted  to  $109,768,-  wage  rates  of  the  industrial  work- 
enue,”  Mr.  Wood  says,  "suggests' business  totalled  $30,072,718  includ-  Qgg^  rf,g  second  highest  in  the  com-  ers.  Another  factor,  it  is  pointed 

very  strongly  ihat  further  reduc-  I^S  net  profit  on  sale  of  mail  order ,  pg^^y-g  history,  but  the  return  on  out,  was  the  large  increase  in  tim- 

tions  would,  in  the  long  run,  have !  business  of  $b,74b,5bJ.  :  sales  continued  to  be  adversely  af-  ber  dues  levied  on  the  industry  by 

little  if  any  effect  on'  such  rev- j  Simpsons  Acceptance  Co.  Ltd.,  a ;  fected  by  the  discount  on  the  U.S.  the  Ontario  government.  In  addi- 

enues.  At  the  same  time,  a  reason- !  wholly  owned  subsidiary  of  Simp- j  dollar  and  by  higher  operating  tion,  a  burdensome  increase  in  the 

able  excise  tax  structure  would  go|-'ons.  Limited,  which  was  incorpor-  costs.  price  of  power  was  demanded  late 

a  long  way  toward  the  complete  I  a  ted  to  purchase  customers’  time  Optimism  On  Outlook  in  1953  by  the  Hydro  Electric  Power 

elimination  from  the  Canadian !  Payu'ient  paper  of  the  company.  Commission  of  Ontario  for  some  of 

market  of  American  cigarettes  on'eommcnced  operations  January  8th.  Pointing  out  that  dividends  on  the  mills. 

which  no  excise  lax  is^paid  This  Instalment  accounts  on  its  common  shares  during  1953  totalled  Mr,  Ambridge  warned  that  the 

would  assure  'he  tobacco  industry  books  as  at  January  6th,  1954,  after  $1.05  per  share,  Mr.  Ambridge  yearly  incrca.se  in  the  cost  of  pro- 

tho  sf7P 'nf  market  which  might  making  provision  for  bad  and  states  that  the  regular  quarterly |  duction  "must  be  given  serious  con- 

evr.ecte/1  frem  a  cmmtrv  <loubtful  accouots,  amounted  io!dividend  payable  January  1st.  19541  sideration  by  everyone  concerned 

CanadaTJize,  Jopuletion  and  econ!  $18,799,732.  j  was  increased  by  5  cents  to  .30  cenUsI  with  the  industry." _ 

omic  development.**  During  the  fiscal  year  under;  i' 

_ _ review,  capital  expenditures  of  lit  is  anticipated  that  important 

^  I  Dl  ^  $6,779,138  were  made  on  three  im- 1  Simpsons-Sears  retail  units  will  be  aa  Curnings 

New  ^rOSlCy  r  lont  portant  projects — additions  to  the  i  opened  during  1954  at  Burnaby  and  Up  OR  Mochine  SoleS 

A  Montreal  and  London  store.s  and  a  Nanaimo.  B.C.,  and  at  Peterborough,  .  ,  .  >  • 

AVCO  Of  ^OnOuQ  large  new  heavy  goods  service  and  Sarnia  and  Hamilton,  Ontario.  « ^  ^ 

Announcement  is  made  by  Avco  delivery  building  in  Toronto.  Com-  Large  capital  expenditures  have  nf 

of  Canada.  Ltd.  that  Crosley  Radio  pletion  of  these  buildings  is  ex-  been  made  in  connection  with  these 
find  Television  division  of  company  pected  by  midsummer  this  year  and  new  stores  as  well  as  on  three  Pf-T,  *^77 

will  move  into  a  new  plant  at  will  require  an  additional  expen-  stores  to  be  opened  in  1955  and  for 

Weston.  Ontario,  .specially  con-  diture  of  $1,785,880  after  which  no  warehouse  space  in  Toronto,  Mali-  '  previous  year, 

structed  to  house  their  activities,  further  capital  expenditures  of  an  fg^.  Regina  and  Vancouver.  In  Working  capital  position  improv- 
Ivor  M.  Leslie,  general  manager,  important  nature  are  contemplated  addition  large  pre-opening  expenses  $2,519,511  from  $2,347,585. 

states  that  the  new  plant  will  be  in  al  the  present  time.  have  been  incurred.  The  substantial  A  very  heavy  increase  in  the 

production  by  June,  in  time  to  The  past  year,  report  says,  has  profit  potential  which  will  result  sales  of  trade  machines,  directors' 

meet  the  requirements  of  the  peak  been  one  of  rapid  development  in  from  the  operation  of  these  new  report  states,  accounted  for  the 

fall  market  for  Crosley  radio,  tele-  Simpsons-Sears  Limited  preparing  stores  has  not  yet  been  reflected  greater  portion  of  the  increase  in 

vision  and  electronie  products.  for  the  opening  of  new  retail  stores,  in  the  earnings  of  the  company.  earnings. 


Years  ended  Perember  Jl*t' 
195.1  1952  I 

Grog*  Inc .  1.130,412  1,125,209 

Net.  Earning  .  1.149.243  641,300 

Earn  per  sh .  0.29.6  0.14.1  ' 

Work  Capital  .  4,652,048  4,241,841; 

Curr.  Ratio  .  I.9.I  2.1.5.I  i 

A  year  of  active  operations  is  re-! 
fleeted  in  annual  report  for  1953  of| 
Canadian  Marconi  Co.  Ltd.  which; 
shows  gross  income  higher  by  over 
1 135  per  cent  than  previous  year's! 
'figure  and  net  earnings  after  all' 
[charges  more  than  doubled. 

Operating  profit  for  the  period 
under  review  amounted  to  ^3,055,- 
432,  up  sharply  from  the  $1,300,209 
reported  in  1952.  white  investment 
[income  was  $75,000  compared  with 
I  $25,000.  Executive  officers'  remune-l 
ration,  directors'  fees  and  legal  ex- 1 
penses  totalled  $114,541  against ! 
$73,925  in  the  previous  year.  Provi-| 
sion  for  depreciation  showed  little  | 
'change  at  $431,648  compared  with; 
$427,984.  I 

.  Estimated  income  taxes  were  at; 
more  than  six  times  the  previous; 
year's  level,  standing  at  $1,235,000' 
compared  with  the  19.52  figure  of 
$180,000.  The  report  points  out  that 
[  the  amount  of  income  tax  exigible 
;  on  the  1953  profits  was  based  on 
;  the  full  rate  of  nearly  .50  per  cent, 
whereas  in  1952,  due  to  losses  car- 
I  ried  over  from  previous  years,  the 
!  tax  amounted  to  about  22  per  cent. 

^  Balance  sheet  shows  company's 
;  financial  position  further  strength¬ 
ened  in  1953  despite  substantial  ad- 
;  ditions  during  the  year  to  plant  and 
,  equipment  and  other  assets  of  a 
I  non-current  nature.  Current  assets 
at  the  latest  year-end  totalled  $9,- 
!  838,925  compared  with  $7,367,126  a 
;  year  earlier,  while  current  liabilities 
amounted  to  $5,186,877  against  $3.- 
.  125,285.  The  rise  in  current  assets 
!  resulted  chiefly  from  increases  in 
[aceounts  receivable  to  $5,291,246 
,  from  $3,050,955,  and  in  inventories 
I  to  $4,474,590  from  $3,246,999.  Contri- 
.  buting  to  the  increase  in  current 
,  liabilities  were  a  bank  overdraft 
[  amounting  to  $1,280,208.  with  no 
,  comparable  item  reported  in  19.52, 


Crown  Zellerbach 
9-Month  Net  Up 

Crown  Zellerbach  Corporation  | 
reports  net  earnings  for  the  nine; 
months  ended  January  31,  1954  of 
$19,950,323  compared  with  $16  020,- 
965  for  the  same  period  last  year, 
an  increase  of  $3,929,3.58  or  approxi- 
:  mately  25  per  cent.  The  Corpora-  ^ 
tion's  new  subsidiaries,  Canadian; 
Western  Lumber  Compan.v,  Lim-, 
ited.  Elk  Falls  Compan.y,  Limited,! 
and  St.  Helens  Pulp  and  Paper  | 
Company,  contributed  $2,480,615  to-j 
ward  the  increase  in  net.  ! 

Excluding  the  contributions  of; 
these  subsidiaries,  net  earnings; 
were  9  per  cent  greater  than  for! 
the  corresponding  period  last  year.i 
sales  increased  6  per  cent,  and  pro-' 
duction  increased  5  per  cent. 

Based  on  the  average  number  of 
common  shares  outstanding  during; 
the  nine  months’  period,  and  after; 

I  allowing  for  preferred  dividends.; 
net  earnings  of  $19,950,323  was' 
equivalent  to  $2.74  per  share  com- ; 
I  pared  with  $2,.57*  for  the  .same 
period  last  year  as  adjusted  for  the, 
!  stock-split. 
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CAN.  ADMIRAL  OPTION  |  shares  at  40  cents  a  share.  A 
Canadian  Admiral  Oils  Ltd.  has  i  similar  extension  has 
granted  a  three  month  extension  to  j""  subsequent  options. 

Chelsea  Holdings  Ltd.  on  the  March ;  There  are  3.012.398  shares  in  the 
n  option  instalment  on  20,000  trea.su ry  and  1.987.602  outstanding. 


MITCHELL  HOUGHTON  (QUE)  LTD  10? I  Bp.iv...  Hjll  H,ll,  Monlr,.  ,l 
MITCHELL  HOUGHTON  LTD  76  Richmond  S(r....(  E  Tore, nU 


We  take  pleasure  in  announcing  the  opening 
of  0  Branch  Office  locoted  at 

200  Charlotte  Street 

SYDNEY,  N.S. 

Mr,  Victor  F.  Coffin,  Manager 

Eastern  Securities  Company 

LIMITED 

Fjtlahlisherf  1910 

Sninl  John«  Monrion,  Frrrirrirfnn*  Lharloiirloun,  Siimnirr«iffr,  Halifax,  Syrlnry 


Canada's  size,  oopuJation  and  econ-| 
omic  development.’*  j 

New  Crosley  Plont  | 

Avco  of  Canada  I 


A  neighborly  enterprise 
makes  its  Annnal  Report 

IN  EARI.Y  TIME.®  before  man  had  developed  enterprises  to  provide  security  against 
lo.ss  by  hre  and  other  perils,  the  community-al-large  lacked  .stability.  \^'ithout 
a  dependable  .system  of  insurance,  the  well-being  of  its  merchants  and  citizens  was 
conslantlv  endangered  by  the  hazards  of  chance  and  the  threat  of  disaster. 

Today,  property  insurance  oflers  dependable  financial  security  lo  the  public. 
It  is  provided,  in  its  most  efficient  form,  by  agents  and  brokers,  independent  busi¬ 
nessmen  in  every  community  who  are  friends  and  neighbors  as  well  as  advisors 
to  their  policyholders.  Behind  its  local  reprc.senlatives  stand  the  strength  and 
stability  of  The  Home  which  has  enjoyed  the  distinction  ol  serving  American 
property  owners  for  more  than  a  century. 


Balance  Sheets  December  si,  1953 


AD.MITTED  ASSET.S 

I  nited  State*  Governnirnl  Bond*  .  :  :  : 

Other  Bonds  i  :  l  •  : 

Preferred  and  Common  Stocks  :  :  :  ;  : 

Cash  in  Offiee.  Bank*  and  Trust  Companies  ; 
Investment  in  The  Home  Indemnity  Company 
Real  Estate 

Agents’  Balances  or  Uneollerted  Premiums,  less 
Other  Admitted  .Assets  .  .  .  t  :  :  ;  ; 

'Total  Admitted  Assets  :  i  ;  '  :  • 


han  90  davs  dii 


FRIABILITIES 

Reserve  for  L  iiearned  Premiums 
I  npaid  Losses  and  1j>ss  Expenses 
Taxes  Payable 

Reserves  for  Reinsurance  l  ;  : 

Dividends  Declared  :  l  :  i  • 
Other  Jjabilities  :  :  :  :  ; 

Total  l.iahilities  ;  :  : 

(Capital 

Surplus  :  :  :  :  :  ;  t  t  • 


Surplus  as  Regards  Policyholder* 
I'otal 


I  71,964,673.86 
90,970,307.64 
130,854,115.00 
35,909,076.68 
14,513,554.00 
6,868,322.19 
20,080,648.46 
5,860,915.65 
$397,021,613.48 


,869,947.00 

,806,349.3b 

,550,000.00 

,457,663.89 

.000,000.00 

,973,203.10 

,657,163.3.5 

1,000,000.00 

,364,450.13 

',364,450.13 

,021,613.48 


\OTF  rarricfl  *1  11^.752.6^2..'?  amoriizeH  *ilne  ivH  Coh  $82. 500.60  M  KaUi**-#  ohe^l  »r«  Hfpokitod  m 

r^nuir^H  hv  Izv.  411  *ffurilif*  hzve  in  weoHance  with  the  repuirem^nt*  the  National  Association  o/  Instir* 

Afire  tommisaioners.  on  Deremher  .51.  IW.n  Market  Quotations  lor  all  hoo<is  anrl  stocks  owne<i,  the  Total  Admitted 

AaaeU  would  be  1.196.911.878.98  and  the  »urplu$  at  Regardt  Policyholders  would  be  1169,284,715.60, 


*THE  HOME* 

'  PIRI  •  MARINI 

How*  Ot0<«:  59  Mold#*  Lona,  Naw  York  8,  N.  Y. 

Mood  OfRc*  for  Canada:  34  King  St.,  East,  Toronto,  Ontario 


Directors 

Lewis  L.  Claske 

Banker 

Hasold  V.  Smith 

President 

Fsederick  B.  .Adams 

Chairman  of  Executtif 
Commutett  Atlantic  Coast 
Line  Railroad  Co. 

Robert  W.  Dowlihc 

President, 

C  tty  Iniesttng  Co. 

CeOROE  Gi'HO 
President. 

( leveland  Trust  Co. 

Harold  H.  Helm 
president,  ^ 

Chemical  Bonk  A  Trust  Ca* 

Charles  A.  Loit.hin 

Cite  Presidertf  Sc 
Central  Counsel 

Ivan  Escott 
A'ei#  J  ork  City 

Percy  C.  Madeira.  .Ia, 

thoirman  of  Cxecufiie 
i.ommittee,  Trorfeymenf  I.nnd 
Title  Bonk  Sc  Trust  Co. 

Earl  G.  Harrison 

SchnadoT,  Harrison, 

Segal  S:  Lewis 

Champion  McDowell  Davis 

President, 

Atlantic  Coast  Lirte 
Railroad  Co. 

Warren  S.  Johnson 

Investment  Counselor, 

Peoples  Savings 
Bank  Sc  Trust  Co.  of 
9  ilmington,  H.  C. 

Henry  C.  Brunik 

President, 

Empire  Trust  i  ompnny 

Harbin  K.  Park 

Chairman  of  Board. 

The  First  Sationol  Bank  of 
Columbus,  Go. 

Boykin  C.  Wrieht 

IShrarmen  &  Sterling  A  Wright 

I. erot  a.  Lincoln 

Chairman  of  Boordt 
Metropolitan  Life 
Insurance  Company 

Thomas  J.  Ross 

Senior  Partner, 

Ivy  Lee  nnd  T.  J.  Ro*s 

Henry  (!.  Von  Elm 

Honorary  Chnirmnn  of  Board, 
Manufacturers  Tnut  (  ompnny 

John  M.  Franklin 

President, 

Cntied  Slates  Lines  f.o. 

Loc  R.  Crandall 

President, 

George  A.  Fuller  Co. 

Kenneth  E.  Black 

t'lce  President 

Leonard  Peterson 

flee  President  A  Cnnfrnltcr 

Herbert  A.  Payne 

/'ire  President  A  Serreinry 

J.  Edward  Meyer 

President, 

(^rd  Mever  Development 
(rompanr 

Arthur  C.  Babson 

I  ICC  President, 

Bahstm’s  Reports,  tnr. 
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SELF-GOVERNMENT 

.  .  .  llwl  qorrrnnwnl  of  iho  people,  hy  the  people, 
for  the  people,  shall  not  perish  from  the  enrlh.  ” 

whole  point  ol  demorracy  i.s  the  happine.s.s  and  freedom 
ol  all  citizens  .  . .  not  the  qlorification  of  rulers,  races  or  creed 

I  he  responsibility  o(  the  government  to  the  people 
the  cornerstone  of  demorracy  and  the  biggest  ohslacle 
in  the  paths  of  communism  and  fascism  today; 
that  s  why  self-government  is  worth  defenchnq! 


C-L  CANADAIR 


-AIRCRAfT  MANUFACTURERS- 


Vy  1  1  M  1  T  E 

D.  MONTREAL 

ON!  O!  A  SfRIf.S  DfOI!  ATfD  TO  TH!  SURVIVA*  Of  fPffDOM  -  Ropr.nf.  n 

in  r«nt>*sf. 

^^10  ^^IldnCidl  ^^ITIOS  j  cflupp  of  the  unlikelihood  of  the  C.C.F.  party!  ^^3nddd  s  Development  Tending  I 

1*"^  I  |llllw®  j  ever  beins:  the  majority  party  in  Ottawa.  |  I  I  ^  I 

KSTABLisHKH  1112  !  With  all  its  nationalisation  policies,  the  I  ^  i 

Th?Frn,n"j jvvrr,,wirht; I  owaiQS  a  Daiancea  cconuiTiy  | 

K^rretjiry,  Aohn  n.  Ho*if.  B.sc.,  c.A.  Authorized  »ji  seriou.<«ly  Considered  nationalized  oankinj? ;  - 

Sernnd  CUM  Metl,  Po«t  Office  Depertment,  Ottawa,  jj.  seriously  considered  either  in  ;  By  JOHN  L.  McCAFFREY,  preiident 

B,  c.  KRTL  . Prezident  end  Men. 'Editor  |  Australia  Or  NoW  Zealand,  where  the  social-  Intomotiensl  Horvetttr  Co.  hem  an  oddroM  boForo  the  Canadian  Council, 

J.  W.  TYSON .  Vice-President  jst.A  held  the  reins  of  JfOVernment  over  a  Intomatianal  Chamber  of  Commerce,  in  Montreal 

A.  K.  W.  YOt'XO . .  I  relatively  long  period.  The  United  stfltp.s  fw  *  Jireet  people  lived  on  fnrms.  In  11141.  that  ada  durine  the  same  period.  Where  | 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Klnf  |  PoHtics  beinj?  what  they  are,  it  seems  ob-  many  year*  wa.s  a  frontier  economy  had  gone  down  to  27"r  and  in  Iflollwere  the.«e  automobile.*  and  trucke  j 

ADVERTISING*  aTiV'^Cards  *0^  app*l"c*M^^  o„r  i  vious  that  there  would  be  a  much  jrreater|Ot  thi.*  type,  judged  by  these  it  had  dropped  to  21%.  In  other,  coming  from?  Were  they  being  Im-j 

offices  or  from  any  responsible  Advertising  Agency,  danjfer  Of  prejudice  in  the  Jjranting  of  Credit  .standards,  I  think  mo.st  of  us  will  words,  a  third  of  your  farmers  had  ported?  Some  of  them  were,  of  I 

READ  OFFICE:  Montreal.  '.Anra.ster  213S*  —  All  Depart-  |  ^  government  OWned  bank  than  by  a  agree  that  Canada  has  been  up  to'left  the  farm,*  in  20  years,  the  larger  |  cour.se.  But  not  many.  In  10.12 

TORONTO  OFFICE:  40*  Royal  Rank  Bldg..  *  Ring  Street  ;  privately  OWned  in.stitution.  And  the  amount  now  largely  a  frontier  economy.  part  of  them  within  ten  years.  Canada  produced  4.13.000  vehicles^ 

*'**,*',7.''’''’'’”"*  *'®**®’  ®‘  *■  *''*"’■  '**’’^*' i  of  bank  credit  available  would  almost  cer-.  Now,  the  question  that  interests  ❖  ❖  <>  and  your  imports  amounted  to  only  I 

LONDON.*  Exn  :  9.S  Bishopsgate,  E.C.  2;  Davie*  &  Co.,  .  taiulv  be  Considerably  smaller,  as  there  are  me  is  not  whether  Canada  is  to  Corre.spondingly,  in  1931  the  urban  ^gooo  ^Ptween  1942  and  19.12  Cana- i 

Representatives.  ^  manv  neople  and  organizations  who  would 'have  rapid  growth  and  great  pros-  population  of  Canada  was  53.7%.i(jian  automobile  production,  in 

NEW^o7K:TM^Bma"d;\"^  LpeV.^tative.  '  hcsitate-with  gOOd  and  Sufficient  reatton-^  perity.  I  think  we  can  take  thosell'^'y  «  rhad‘"no;  incieal" ^ 

■  I - —  ,  to  entrust  their  surplus  funds  to  a  govern-  things  for  granted.  Rather,  I  have  ,  *tad  not  increa.  ed|  ^  I 

Devoted  to  the  intereats  of  the  inre.st-  rnent  Operated  bank  been  interested  in  whether  Canada , much,  in  fact,  a  little  le.ss  than;  j  found  that  between  1941  and, 

^eiT  \  irtg  public  in  the  belief  that  the  con-  ;  ^ _  iwill  grow  into  a  still  larger  eco-l*"-  ®tit  in  the  next  ten  years.  upii!>iS2  the  value  of  retail  trade  in 

^u*i*u  )  fidcnce  of  capital  is  essential  to  the,  ;nomv  of  the  frontier  type  or!‘"  urban  population  jumped  i  Canada  ahd  increa.sed  229%.  1 

°andZ7'del^eXopVenTT our  $01116  SCUOd  AdviCG  fOf  the  !-heiher  the  nature  of  your  ’de- 1  ‘‘T:* 

resources.  ,  ^  !  velopment  will  change  and  the'  ***'*'^'  **  compari.son.  the  19.10  for  an  over-all  figure  and  saw  that. 

~  . .  .  . .  CnriKArVatlVfi  Partv  ^  future  win  .«ee  a  Canada  with  .  urban  population  of  the  United  it  had  increased  from  1940  to  19.12 


Nothing  seems  to  has'e  happened  so 
far  to  prove  him  wrong. 

If  and  as  the  State  comes  to  play 
a  less  prominent  part  in  the  sum 
total  of  the  British  economy  and, 
in  particular,  to  take  for  its  own 
purpo.ses  a  les.s  preponderating  part 
of  the  individuals  income,  the 
Budget  will  become  less  important 
as  “an  instrument  of  economic 
j  policy”. 


I  That  is  a  very  far  cry.  For  many 
I  years  to  come,  every  Chancellor  of 
the  Exchequer  of  whatever  political 
complexion  will  he  bound  to  relate 
his  Budget  proposals  closely  to  the 
general  economic  slate  of  the  na¬ 
tion  in  its  internal  and  external 
a.spects. 

There  can  be  no  return  to  the 
sweet  simplicity  of  the  Gladstone 
era. 


Devoted  to  the  interests  of  the  invest-  rnent  Operated  bank. 

inp  public  in  the  belief  that  the  con-  :  _ 

fidcnce  of  capital  is  essential  to  the  , 

stability  of  finance,  the  prosperity  of  ’  « 

industry  and  the  development  of  our  )0ln6  jOUIlQ 

resources.  ^ 


i  W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

i  W.  J,  T.  Adomsan,  C.A.  J.  We*l*y  Marriton,  C.A. 

!  Jakn  D.  H099,  C.A.  A.  Tivanlarny,  C.A. 

>  RIRKS  BUILDING 

MONTREAL 


PERRY  SECRETARIAL  AGENCY 


MONTREAL.  FRIDAY,  MARCH  12,  19.14 

No  Depressiong  But  9  Challenge 
to  Business 


Some  Sound  Advice  for  the 
Conservative  Party 


PERMANENT  and  TEMPORART 
PLACEMENT  SERVICE 


■future  will  see  a  Canada  with  a 


'  A  bit  of  .sound  advice  wa.s  given  to  the  ^conom: 
!  Progre.ssive  Coniervative  hierarchy  recently  your 
'  by  Hon.  Charles  P.  McTague,  former  Justice  ^ 
of  Appeal  of  the  Ontario  Supreme  ('ourt  in 
;  the  course  of  an  address  to  the  Progre.ssive  yhojsg 


more  nearly  balanced  type  of  'S‘ate.s  wa.s  64%  of  its  total,  so  you  I  by  2.34.4%. 


985  Shcrbraoka  Streot  West 
Mantraal 


BEIair  8849 


economy. 

Your  sensational  new  develop- 
mens.  of  course,  have  been  in  the 
field  of  raw  materials  production. 
Those  are  the  most  publicized 


I  can  see  that  Canada  is  taking  gen-!  And  I  looked  at  foreign  trade, 
erally  the  same  course,  with  some-  particularly  your  trade  with  the 
i  what  greater  emphasis  on  rural  non-  United  States.  I  remembered  that 
j  farm  groups  which  include  your  my  own  Company  was  steadily  im- 
•  mining,  fishing  and  similar  activi-  porting  more  Canadian  goods  and 


During  the  past  week  statements  by  |  Conservative  Busiue.ssmen’s  Club  in  Toronto.  Canada  By  themselves  J  wondered  if  that  might  not  be 

executives  of  both  of  Canada’s  central  busi- '  in  which  he  emphasized  his  opinion  that  would  tend  to  indicate  further'  ®  population  shift, jtrue  gencraly.  I  found  that  it  was. 

ness  organization.^ — the  Canadian  Manufac-  agreement  between  big  business  organiza-lfjpj^iop^p^,  course,  immediately  raises  theji  found  that  ^between  i940  and 

turers  Association  and  the  Canadian  Cham-  tions  to  fix  prices  should  not  be  condemn-: economy  j  interested  i *u,ppiy.  You  have  119.52  your  exports  to  the  United 
ber  of  Commerce — deplored  the  recent  ten-  ed  where  the  public  is  unharmed  by  thclthe  question  I  have  posed,  so  I  be-  people,  more  of  them  are  liv-;  states  ahd  increased  in  value  by 

dency  towards  depression  talk  throughout  agreements.  He  urged  that  the  Con.servativeL^n  to  search  further  to  see  if!'"*  working  m  cities;  where  420%  and  also  had  jumped  from 

.4  I  1  la  ji  i  .  _ _  ’  sr4ktKAV0PttincrfhAtr  f  **  What  cr<'  a/  vf^**** 


MONROE 

ABBEY 

BARRISTER  t 

SOLICITOR 

SUITE  604 

TELEPHONE 

University  Tawer  Buildin9 

1  660  St.  Catherine  St.  West 

UNivtrsity  6-8791 

1  MONTREAL  | 

)  .  .  \ .  . . 

the  country. 

A  report  prepared  by  the  (^anada-U.S.  "'tn  "Rig  ousiness.  of  economy  —  a  cha  nge  in  nature 

Committee,  jointly  maintained  by  the  Cana-  “Standing  firm  for  policies  and  a  way  of  as  weii  as  size  —  developing  here 

dian  Chamber  of  Commerce  and  its  proto-  life  which  worked  in  the  past,”  Mr.  Me-  in  Canada, 

type  in  the  United  States,  the  National  Tague  pointed  out.  “implies  strong  opposition ,  ❖  ❖  ❖ 

Chamber  of  Commerce,  which  will  be  sub-  to  Communism  and  everything  connected |  Sn  one  of  the  first  and  largest 
mitted  to  the  executive  of  both  Chambers  with  it.  surpri.ses  i  got  was  when  i  disrov- 


party  should  not  be  ashamed  of  as.sociationl  there  migM  be  signs  of 

with  big  business.  of  economy  —  a  chang# 


are  they  getting  their  food?  What  being  .37.6?;.  of  your  total  export 
has  happened  to  agricultural  pro- 'trade  to  being  .1.3.6%- of  .your  total' 


duction  as  men  left  the  farm? 


I  export  trade. 


surprises  I  got  was  when  I  disrov- 


Here  again,  I  found  !hat  yourj  i  found  that  your  imports  from' 

counse  is  similar  to  ours.  I  compared 'the  United  States  had  increased  I 
acreage  and  crop  yield  figures  for'al.so.  but  at  a  more  conservative: 
1952  with  tho.se  representing  aver-  rate.  In  dollar  value  your  imports, 
ages  for  the  period  19.35-39.  back  be- ,  had  increased  .300%.  and  they  had 
fore  the  war.  increased  slightly  in  relation  to, 

I  found  that  your  wheat  acreage  your  total  imports,  moving  up  from 


as  a  result  of  a  two-day  conference  of  the  -it  implies.”  he  went  on  to  .say.  “postive,®'’^'*  fore  the  war.  '  increa.sed  slightly  in  relation  to 

Committee,  states  that,  basically,  the  Cana-  action  toward  preventing  business  being  f*i'Lstripped  ours,  in^  j  acreage  your  total  imports  moving  up  from 

dian  economy  is  healthy,  probably  healthier  hampered  and  strung  by  taxes  and  unjust  "t  Canada,  changed  only  1%  but  your  about  69%  of  the  total  to  about 

than  it  has  ever  been.  The  outlook  for  sales  investigatory  measures  as  under  the  present  ’■  wheat  production  in  bu.sheis  was  ■ji'-i.  Moreover,  your  trade  with 

abroad  may  have  deteriorated  somewhat.  Combines  Investigation  Act.  where  it  should  14,4.30,000  —  an  mciease  120'-;,.  in  oat.s.  the  acreage  had, the  United  states  was  clo.seiy  ap- 

but  there  is  a  strong  momentum  in  the  hp  made  clear  that  a  combination  or  agree-  ®  -  ■  ^  m  twelve  years.  i-i  that  produc- ; proaehing  a  balance  between  ex¬ 
capital  investment  and  resource  develop-  merit  which  does  not  clearly  harm  the  public  ®  i^P  i"  barley  the.-e|  ports  and  imports,  as  nearly  as  that 

rnent  program,  and  available  evidence  indi-  j,,  got  criminal  and  not  subject  to  prosecu-  ^  States  "as  acreage  increase  oficondition  i.s  ever  achieved  in  an 

cates  that  the  world  needs  the  materials  tion  or  investigation.”  p  ^  '97.6%  but  the  yield  was  increased' imperfect  w’orid.  1 

which  Canada  can  produce.  Business  in  1954,  eminent  jurist  doubtless  was  recalling  I  .vour  growth  was  account-  228-:^.  i  ^^d  so.  at  la.st.  i  formed  a  eon- 

fhp  ronnrt  «n\-s  mav  turn  mil-  to  ho  not  oiiitp  eminent  juri-si  uouoiits.  w  a.  Pd  fpp  jjy  .sizable  immigration  from,  a  a.  ',  -,u  .u  j. 

the  report  s.  ma>  turn  out  to  be  not  quite  revision  to  the  anti-lothcr  countries  m  the  fiv>  vearsi  so  vo,.  hta  .  im  morp  noonis  "•f'^ned 

as  good  as  in  19o3.  but  he  prospects  for  gog^biges  legislation  was  before  Parliament.  i,.n„,  1948  th  Lgi  ,9^  c 

consumer  spending,  capital  investment,  ex-  the  opposition  to  the  more  objectionable  fea- qui7ed  i7LTv  SdenN  n 

ports  and  government  expenditure.^  all  sug-  law  on  the  part  of  the  Con- wav.  n^vcXL  ymrscem  likeC  "d 

gest  a  continuing  high  evel  of  activi  y^  ^  ^g^^.^^ive  party  was.  to  say  the  least  of  it,  ,y  m  maintain  your  lead  in  popl  t  'e  tc,  hej  "-c  Cb  ‘t  T7  7  *"'f 

Mont”rear  1  D^'perJIison"  orescent  if  Th"e  \«>^-hearted.  The  same  has  been  true  during  lation  growth,  for  I  found  that  the  living  better  than  ever  before,  for  otn  mind  '"^'  ""  ' 

Montreal.  J.  D.  Ferguson,  president  of  The  the  more  recent  terms  of  Parliament  in  con-  Canadian  birth  rate  in  19.12  was  27.4  the  Canadian  Consumers  Price  in-  r-  a  »  ' 

Canadian  Manufacturers  A.ssociation._ said:  nection  with  other  government  measures | per  i.nnn  population  -a.s  again.st  24.6  dex  .shows  that  living  co.sts  in-  t^p^eiv  bright  a’nd  oVmis^g ' 

There  IS  no  real  cause  for  trembling.  The  ,,hich  have  been  contrary  to  the  concepts  in  the  united  states,  and  your  crea.sed  about  60%  between  1942  ^rp  ^nfS  ond  Lt 

post  war  boom,  he  stated,  is  a  long  way  of  a  free  enterprise  economy.  death  rate  ;vas  oniv  8.6  per  i.onn  and  19.52  while  at  the  same  time  7  u T 

from  bursting,  or  even  .^lackening  off:  the  following  the  last  fed-  population  -as  against  our  P.6..  ,  average  hourly  earnings  of  cm-^^ntTrlroJeconZ^fTterd! 

pre.ss  agents  of  depres.>-lon  had  little  on  election'  this  column  called  upon  the'  So  quite  aside  from  immigration  ployees  in  manufacturing  plants,  jiy  toward  a  balanced  economy 

Which  to  base  their  gloomy  forecasts,  sta-  p,gj,,essive  Conservative  party  to  live  up  -b  looking  only  at  natural  cau.ses,:  were  going  up  86%.  So  your  people'  Artha"  lead  me  ,0  one  fuTher 
bllizing  prices  and  a  pood  level  of  economic  „^^g  you  are  having  relatively  more  were  better  off.  eo^cU.s  oj  f  have  heaTd  tad 

economy,  he  went  on  to  say  have  coincided  ^^^g,g  g,gg,ggt,  the  Canadian  people  b«bies  and  fewer  deaths  than  wo.  mial  salarie.s  and  wages  paid  that  hTre  a  e  th  ep7^^ 

Isf  hI’v  traditionally  supported  it.  That,--  reflect  both  the  higher  wage  rates  needs  to  be  happy  7  M^work.  T^e 

tro.  peril.  .  fjjjigj-g  to  do  this  in  the  recent  past  has  The  second  thing  I  looked  at  was  and  the  greater  number  of  people  fjr.st  i.s  a  feeling  that  his  job  i.s 

Both  the  .Joint  Committee  report  and  the  lg.-t  the  party  considerable  public  support  wbat  these  people  were  doing  and  employed  and  the.«e  payment.s,  com-'  worth  doing.  The  .second  i.s  a  record 

C.M.A.  president,  however,  emphasized  the  hardly  can  be  gainsaid  in  the  light  of  its  "'here  they  were  living,  .a  typical  paring  19.12  with  1942,  .show-ed  an  of  accompli.shment’in  the  past.  And 

fact  that  the  days  of  ‘  easy  living  are  past;  record  in  the  last  three  federal  elections — to  -‘'ituation  as  an  economy  begins  to  increa.se  of  1.15.a%.  the  third  is  the  expectation  of 

that  business,  both  in  the  domestic  and  ex-  ^ay  nothing  of  its  deterioration  provincially.  frontier  type  of  organi7.a-  This  prosperity  was  reflected  in  grow  th  and  development  in  the 

port  markets,  must  be  sought  after  and  com-  Admittedlv.  in  today's  pap-fed  world,  a  population  from  many  directions.  For  example,  from  future. 

peted  for.  And  both  made  it  plain  that  confessed  “big  business”  partv  might  have: '"di's-,  19^®  'f>  >952  there  was  an  increa.sc'  u  that  .statement  is  true-and  i 
CAndOH  particularly  face.S  a  problem  in  the  .  U  /'nnfonf  tn  r<amnin  in  nnnncifinn  fnr  cities,  to  manutnctur-  of  in  the  annual  new  invest- :  think  it  is — mv  conclusion  is  that 


bilizin^:  price.^  and  a  pood  l^vel  of  economic  name  and  fipht  in  the  interesti?  of  having  relatively  more  were  better  off. 

econom.v ,  he  "ont  on  to  sa.\ ,  ha\  e  coincided  elements  among  the  Canadian  people  babies  and  fewer  deaths  than  we,  Total  saiarie; 

to  endow  Canadians  generally  with  genuine  traditionally  .supported  it.  That!—  reflect  both  th, 


prosperity. 


C.M.A.  president,  however,  emphasized  the 
fact  that  the  days  of  ‘  easy  living’’  are  past; 
that  business,  both  in  the  domestic  and  ex¬ 
port  markets,  must  be  sought  after  and  corn- 


existing  high  costs  of  production.  This,  it  conceh'ably.  as 


confessed  “big  business”  party  might  have:  .  .  *  oa  omer  extractive  mans-  lain  to  lao.,  there  was  an  increa.se'  If  that  .statement  is  true— and  I 

to  be  content  to  remain  in  opposition  foj-  of  32,1»;  in  the  annual  new  invest- ;  think  it  i.s— my  conclusion  is  that 

some  time  to  come.  It  mieht  conceivablv.  as''"?;  ^  service  occupations,  ment  for  housing.  There  wa.s  an  in- 'you  gentlemen  of  Canada  ought  to 


IS  pointed  out,  poses  a  challenge  to  manage-  ^  ^  ^  ^  returned  to  power!,  ”7", in  the  number  of  be  just  about  the  happie.st  group  of 

rnent  and  to  labour  in  the  country ;  and  also  generation,  which  has  been  taught  Can- ,  bu.sine.ssmen  m  the.  world. 

to  government  as  high  taxes  con.stitute  a  to  look  with  confidence  for  government  hand-  -  -  - 

very  significant  factor  in  production  costs  the  .cradle  to  the  Rl  I  «a-4.Be.  .  ^ 

It  is  well  that  these  efforts  should  be  jj-rave.  On  the  other  hand,  the  prospects  of  I  II"  t/UWlU6l  oS  Q 11  I  liST I  UlTlGni  Ol 


made  to  stifle  the  depres.sion  talk,  which  has  the  Progressive  Conservatives  achieving 
been  becoming  more  and  more  in  evidence,  power  while  they  follow  their  present  policy 
It  is  well  too,  however,  that  the  present  gf  being  all  things  to  all  men  would  be  just 
weakne.sses  in  our  economic  position  should  '  about  as  promising. 

be  stre.ssed.  Recent  debate  in  the  Hou.se  of  ^fter  all.  it  would  .seem  preferable  for  the 
Comrnons  speaks  little  tor  our  legislators  at  Conservatives  to  remain  in  opposition  as  a 
this  juncture.  Representatives  of  the  gov-  fighting  partv,  working  without  compromise] 
ernment  keep  emphasizing  that  all  is  well;  jg  the  intere.sts  of  those  who  put  their  faith 


The  Budget  as  an  Instrument  of 
Economic  Policy 


'  - . . . . -  - - -  .-\iiei  iiii,  11  wuum  .>s:riii  picicirtuit:  lui  g  OSCAR  HOBSON 

Commons  speaks  little  for  our  legislators  at  rnn<prvativps  tn  remain  in  onnosition  as  a'  •  1  j.  .  ^ 

O  ...  %  ,,  l,on.'er\aLl\e.s  10  remain  in  oppo.smon  a.--  a  Fmoneiol  editor  of  the  'New*  Chronicle  and  "Stor"  London 

this  .luncture.  Representatues  of  the  go\-  fighting  party,  working  without  compromisei  q  j  ,  • 

ernment  keep  emphasizing  that  all  is  well;  jg  the  intere.sts  of  those  who  put  their  faith  '  Ruds.t  I*  an  m.strumpnt  of  troublr.  overdrawing  of  foreign  of  taxation,  .specifically  mnsidererl  i 
that  we  have  nothing  to  worry  about.  Oppo-  jg  jt^  than  to  sink  into  ob.scurity  as  a  party  policy.  '  Mr.  Glad.stone  re.source.s.  ,  i.s  effect  both  on  the  balance  of' 


sition  members,  on  the  other  hand,  are  without  a  policy  and  without  any  fixed  oh-  *”•'  nineteenth  century  aucce.s-  *•'  ^  payments  and  nn  the  availability 

painting  a  dark  picture  of  the  outlook.  -A.  jgetive  other  than  to  sit  on  the' right  side  sor.s  at  the  Exchequer  would  not'  circum.stancp.s  the  Bud-  of  fund.s  for  the  nation’.*  investment : 

little  more  realism  on  the  part  of  both  gov-  gf  the  House.  have  known  what  the  phra.se  "‘^''.s.sanly,  had  to  have  the  and  came  to  the  con-  • 

ernment  and  opposition  would  help  in  the _ _ _  „  1  C-  .U  .U  U  mo.st  intimate  rceard  for  ceneral 

solution  of  our  temporarv  problems.  j"’  raising  ^  ’’■^hdugb  it  looks  as  though] 

_ _  I AU/  WpctPrn  firkin  Frpinht  Rptp<  ^'onvenient  method?  of  taxation  of  nomic  policy.  If  hou5es  were  i  his  margin  for  further  reductions! 

/■  IJ  II  LI  LI*  s'Jms  required  to  pay  for  people  would  not  save  of  taxation  will  be  very  exiguous,!] 

Did  A/lr.  Coldwell  Have  His  a  Doub  e  Edaed  Sword  srmy  and  the  navy  and  the  rivu  ‘^cm.  then  the  money  he  will  without  doubt  discuss  the  J 

.  .  ...  ^1  i  ^  J  I  ohtainprt  hv  aHHiu«n=,i  same  matters  ip  his  Budget  speoch.  I 

TnnnilO  in  Uic  TIiooIf?  i  n  i  e  lu  .u  r>  •  •  service  was  the  be-all  and  end-all  he  obtained  by  additional  -  I 

longue  in  niS  V.neeKr  Do  the  people  of  the  three  Prairie  prov-  taxaiinn-by  enforced  saving.  So  •>  ❖  •> 

Tt  was  ino^  itnhlp  that  wVipn  the  revision  mces  all  benefit  from  the  abnormally  Ipw  udge  .  ^  ..  '’f^rs  following  the  war.  J 

of  the  Bank  Act  came  up  for  revision  ig  ,  statutory  rates  on  export  grain  moving  to  "’'J''''-  o  h  ^  ^®'‘  "P’^nning" ^ 

the  House  the  Question  of  nationalization  Lakehead  or  to  the  Pacific  Coast  ports?  instrument  ■  'wa.s  at  its  highe.st.  there  was  some, 

of  the  chartered  banks  should  be  raised  bv  ‘^t  first  glance,  it  would  seem  almost  irre-  of  economic  policy.  Que.stions  of  "  enough  to  cover  by  tendency  here  to  re.sori  to  a  Bii^etj 

the  rr  F  nartv  On  numorniis  ncrasinns  in  Mutable  that  the  statutory  limitation  holding  graduation  of  taxation  "according  "''flinary  revenue  the  ordinary  ad-  ^  different  type.  Acco^ing  | 


Did  Mr.  Coldwell  Have  His 
Tongue  in  His  Cheek? 

It  was  inevitable  that,  when  the  revision 
of  the  Bank  Act  came  up  for  revision  in 


Low  Western  Grain  Freight  Rates 
a  Double  Edged  Sword 


the  r.C.F.  partv.  On  numerous  occasions  in  siaiucory  limiiaiion  noimng  graduation  of  taxation  -accord, ng  ^  —  conception  th;  Budget  starts' 

the  past  the  socialists  have  trumpeted  their  rates  on  export  gram  to  the  1899  to  ability  to  pay";  of  customs  -n..«trafve  expenditure  of  the  national  p.m 

belief  that  both  banking  and  insurance  eTJ'  to  we.steril  ij„.iff.<::  of  unemployment  insurance  *’'■"''>•‘'>"'1  must  al.so  be  made  Huction  which  the  state  controls  in 

should  be  taken  over  by  the  government.  The  p  ^  between  the  head  of  the  Lakes  and  matters  of  government  capital  expen-  detail  and  proceeds  to  a.ssign  this 

dicennial  revision  of  the  Bank  Act  has  pre-  u„fUction  however  will  show  that  statu  •economic  policy"?  '  P'orf^wtion,  some  to  private  con- 

sentod  th6ni  with  their  opportunitv  to  em-  Aeiieciion,  no\\e\er,  win  ..now  tnaL  stain-  damage,  National  Coal  Board  sumption,  Jsome  to  public*  con.siiinp-' 

ohasize  their  Iiationali'zation  uolicie.s  exten.sion.s  and  .so  on.  tion.  and  .some  to  public  investment. 

The  (’(’F  leader  M  I  f'oldwell  must  bles.smg  for  the  West.  In  the  first  local  and  conscribed  i.ssues.  It  is  lo  Britain,  there  is  no  formal  Here  the  annual  ••Economic 

have  had  tii  •  tnnoiie  in  his  cheek  when  he  grain  growers  are  the  only  im-  when  the  exactions  of  the  Ex-  capital  or  investment  Budget;  but,  Survey”  published  just  before  the 

.haroeH  that  ac  Inn.r  a«  chartereH  hank7  chequer  on  the  incomes  Of  the  ! by  cu.stom,  i.s.sue.s  of  funds  from  the  Budget  sought  to  do  much  the  same 

vere  publiclv  owned  thei  would  give  prkiritv  industry  in  the  Prairies  enjoys  suchi^gi,,,  Exchequer  for  these  capital  pur-  thing.  The  .state  had,  however,  not 

t  4U  •  u  ‘  u  IJ  ^  ’.u  .u  ^  Vu  J-.  PfD’lIeges  when  it  comes  to  freight  rates.  j  ,  .U  PC-'C^  "'■c  stated  in  the  weekly  or  ^  fact  clo.se  control  over  industry 


vere  publicly  owned  they  would  give  priority 
to  their  shareholders  rather  than  the  credit 


oO  ineir  .  narenoiuers  rainer  man  I  ne  crouii  pjven  more,  important  is  it  to  remember  quarterly  Exchequer  returns  under-  or  consumption,  and  estimates  were  I 

needs  01  the  people.  Wc  gne  Mi.  (^oldiV’eH  Hyat,  while  the  grain  grower  enjoys  low  rates  becomes  affected  thereby —  neath  the  ordinary  items  of  current  I  found  to  be  unreliable;  with  the  re- ! 

credit^  for  hai’ing  enough  intelligence  and  on  grain,  he  and  everybodv  else  in  the  Prairie 'fba*  he  feeb  overtaxed,  frustrated,  revenue  and  expenditure.  They  are  ■‘‘Ub  ibat  the  idea  of  linking  the 
sufficient  knowledge  of  the  workings  of  the  provinces  must,  of  necessity,  pay  higher  living  fmm  hand  to  mouth,  unable, Un  the  now  commonly  ac-  survey  planned  figures  of  pro- 
iharteied  banks  tn  realize  that  it  is  their  ^  rates  than  would  otherwise  be  the  case  on  fo  save— it  i?  then  that  the  ques-  P'‘P''’d  phrase)  ‘  below  the  line".  duction  con.sumptlon  and  lnve.stjncnt 
depositors,  not  their  .shareholders,  whose  in-  everything  that  comes  into  the  prairies,  tion  of  the  hearing  of  the  annual  ■bdow  the  line"  items  are  in  any  formal  way  with  the  finan- 

herests  are-and  must  be-consideredm  the  hy  rail  or  truck.  A  refrigerator,  an  Budget  on  national  e  - - - - - - 

policies.  The  fact  hou.sehold  equipment,  farm  begins  to  become  pa 

that  there  has  not  been  a  failure  among  the  and  otbor  oil  bo,,,,  ^  become  pa 


dered  in  the  whether  by  rail  or  truck.  A  refrigerator,  an  Budget  on  national  economic  policy  *,7  public  capital  expen-  C'"'  Budget  faded  out 

S.  The  fact  ,  _ u:i:  _ : _ _ Duose,  nn  naiinnai  economic  policy  ^,,^1.^  greatest;  One  other  respect  i 


diture  and  in  the  years  of  greatest;  One  other  respect  in  which  there 
financial  .strain,  it  came  to  be  ac-  has  been  .some  retreat  from  earlier 


tnai  mere  na.-s  noi  i^en  a  laiture  amonvt  inc  machinery  and  other  products,  all  have  to  ■,  ,  1  "  u  a  7  k  .  TT  T 

chartered  banks  of  Canada  for  a  generation  u  •  ^  ^  the  en«t  of  maintainino'  "  que.stion  of  cepted  that  these  Items  or  the  bulk  ideas  must  be  mentioned.  In  the 

i.s  ample  evidence  of  the  manner  in  which  7(.  rates  on  ev’oort  «rain  at  the  IROQ  whether  the  Budget  can.  or  should.  *^bem  mu.st  be  provided  for  out ;  past  two  year.s,  Mr.  Butler,  the 

the  banks  have  carried  out  their  obligation--  i  ,  ...  ..  of  taxation.  'The  Budget  must  not  Conservative  Chancellor,  has  not 

in  thi<5  dii-ection  ...  meiely  be  balanced  "above  the  line”  i  eon.sidered  it  necessary  to  adhere 

,  .  ,  ,  ,  i’.'-uni  the  standpoint  ot  the  people  of  the  P«l'i'y  of  whether  it  can  avoid  ..^verair'.  Olherwi.se  inflation  to  the  full  rigours  of  the  Cripps 

Kelerence  to  tfie  plollt.^  ol  ine  l)ank.^,  .^Ug-  Fiairie  provinces,  the  best  assurance  that  being  .-nch  an  inslminent.  In  the  would  re-emerge.  iovcrall  balanced  Budget  doctrine, 

gesting  that  bank  .shaieholdeis  are  getting  greneral  freight  rates  could  be  kept  within  ca.-ie  of  Biilain,  the  percentage  of.  That  was  the  Stafford  Cripps' He  ha.s  concluded  that,  with  the  re- 

too  much  out  ot  their  investment,  hard  y  bounds,  would  lie  in  the  direction  of  allowing  jpeome  taken  in  national  and  fecal  ‘he.-i.s.  'The  Labour  chancellors ,  covciy  of  national  saving,  part  of 
can  be  suppoited  bv  conipanson  ot  the  \  ielci  ^rain  to  bear  its  tair  share  of  rail  transport  *  .*  .  never,  however,  luiiy  accepted  the  the  public  capital  progiamme  could 

ba.si.s  nn  chartered  banks  shares  with  that  cost.s.'  To  do  .“O  would  even  provide  some  p^'  the.'is  that  an  adverse  balance  of  be  financed  through  the  market  by 

obtainable  on  the  equities  of  any  other  grouf)  compensation  for  the  grain  producer,  who  reaches  much  higher  percent- .  effect  of  a  faulty  .the  saving.*  of  the  “private  sector", 

of  cbmpanie.s  on  the  stock  markets.  Bank  ;  could  reasonably  expect  that  the  possibility  **’*'  higher  income  cla.<,scs.  ^domestic  Budget,  in  these  days  of;  Some  municipal  loans,  instead  of 

stock  yields  have  been  traditionally  low  over  !  of  further  general  freight  rate  hikes  on  i  The.se  .same  ela.sses  traditionally  percarious  external  balance,  the 'being  provided  as  previously  by  the 

a  long  period,  the  attraction  of  the  share.S  1  those  commodities  he  must  buy  from  outside '  did  most  of  the  country's  saving. .Chancellor  of  the  Exchequer  has ,  Exchequer,  have  been  raised  by 

for  the  investor  re.sting  in  the  high  degree  the  Prairie  would  be  greatly  minimized.  They  cannot  do  it  any  longer,  with  'o  '7  TT\ 

of  security  behind  them  rather  than  in  the  Such  a  step  towards  more  fairly  distribut-l.he  result  that  there  ha*  been  a  k  ‘  that  by 

return  on  the  investment.  inp  the  burden  of  freight  costs  would  be  a'  7d.ver,s.nn  of  goods  from  the  export  j  budgettmg  for  a  substantial  -  above 

It  has  long  been  a  truism  that  the  plat-  di.stinct  boon  to  everv  other  resident  of  the  to, markets  to  home  con.sumpt.on.  or  the  line  .surplu.s  (but  no.  for  so 


,  ,  I  .rxi^A  j:  A*  a  «  a  ^au  *  ‘j  l  i?  li  con.^istf^nt  inadequacy  of  saving?  to, market?  to  home  consumption,  or  the  line*’  ?upplu?  (but  n-ot  for  ao 

It  has  long  been  a  rui.sm  that  the  plat-  dl.st.net  boon  to  every  other  residerit  of  the  ^he  countrys  insLCent  demand '<o  an  increa.se  in  imporUs  of  mat-  big  a  one  as  would  offset  the  "below 

form  of  a  political  party  while  m  opposition  Prairi^ provinces,  for  it  would  provide  a-<^sur-]^"  ‘  ‘  Lesiln  m  hmisir  in  "’^Xe  extra  goods  for  home  the  line"  deficit),  he  has  done 

is  subject  to  change  as  and  when  it  is  re-  ance  that  the  co.st  of  shipping  to  him  tho.se  jf"’’  .n  hou.s.ng.  m-  ,,,,,,  the  enough  compulsory  .saving.s.  and  for 

turned  to  power.  We  hazard  the  guess  that,  commodities  which  he  must  buy  and  which ':'^'Js1rial  equipment  and  .so  on.  ^^,,.(,^,.0,  the  balance  of  pay-  the  re.sf  that  the  investment  pro- 
ihnuld  the  r.C.F'.  e\  er  form  a  government,  it  rave  so  direct  a  bearing  upon  living  costs,  i  Meanwh:le.  the  strains  upon  the  ments.  gramme  (public  and  privalei  can  be 

would  think  twice  before  nationalizing  either  1  w-ould  remain  relatively  steady  for  .some  con-jeountry  produced  more  or  le.*s  con-;  a  year  ago.  Mr.  Buller  in  decld-  safely  left  to  Ihe  traditional  methods] 
♦he  banks  or  the  life  insurance  companies;  I  siderable  period  of  time.  |tinuou.s  balance  of  paymentsling  to  concede  a  mridest  reduction  of  finance  through  the  market.] 


Greenshields  &  Co 

\1emhers: 

Mnntreal  Stnek  Excknnfe 

Tfce  Tnrnnin  Stock  Fxchnnfr  •  C.nnndion  Stork  Errhonfp 

507  Place  d'.^rmes 
Montreal 
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quarter  of 
Canada 
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Montreal 


DIVIDENDS  RE-INVESTED 
WITHOUT  CaST 

In  195.3,  82^  of  Investors  Mutual  share¬ 
holders  took  advantage  of  their  opportunity 
to  re-invest  dividends  "automatically" 
without  charge. 

CANADA'S  FASTEST-GROWING  MUTUAL  FUND  _ 


Avoiloble  excl'jsivply 
through  Investors  Svnd'COte. 
Representotives  from 
C(5ost  to  const. 


invi;st0RS 

Mutual 


a  personal 
service 

protects  your  beneficiaries 

When  acting  as  the  executor  and  trustee  of  your 
Will,  the  Toronto  General  Trusts  .seeks  to  maintain 
a  sympathetic  relationship  with  your  beneficiaries. 
This  Corporation’s  tradition  of  personal  .service 
extends  back  for  many  years;  we  believe  your  heirs 
and  dependents  will  find  us  helpful  and  under¬ 
standing.  Their  future  comfort  and  welfare,  how¬ 
ever,  will  stem  in  the  first  place  from  sound  estate 
planning.  Wc  shall  be  glad  to  place  our  broad 
experience  in  this  field  at  your  disposal  and  welcome 
your  inquiries. 

The  Toronto  General  Trusts 

Cnrpnnitinn 

MONTRRAI..  OTTAWA.  TOROMTO.  U  |\n?nR 
WIVMPKf;.  RFCINA.  SASKAfOON,  CALOARV 
KHMONTON.  VANCOIIVRR 


THE  FINANCIAL  TIMES,  MARCH  12.  19.54 


HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Ogilvi*  Flour  Mills  | 

1  have  aome  shares  of  Ogilvif 
Flour  (eommon  stock)  which  I 


||  Gen'l  Steel  Wares  |  "Simpson-Sears  Ltd.”  A  prospec-  ha.s  attractions  for  long-term  tion  with  the  curretn  i.Vue  of  red.  jo  a  report  of  the  Petroleum 

INQUIRIES  from  subscribers  In  i  The  preferred  stock  of  General  tus  on  this  compjmy  is  320  Isay  str'le^  To^'cnfoVt^''''''^  scares  oftired  at  Natural  Gas  C  o  n  s  e  r  v  a  t  i  o  n 

regard  to  their  investments  ond  Steel  Wares  has  been  recommended  i  with  •!«  ’  I®  yield  5'i  per  cent.  (Addre.«s  Board. 


h  I  Address  Cha.s.  Hadwell,  .372  Pay  |U*w  Pmttle  im  I 

^ar/a  'Street.  Toronto).  PteW  rCQK  in  17.7^/ 

)NS  ♦  «  Alta.  Oil  Output  I 

'  "Quebec  North.  Power."  A  pro- 1  _  Alberta  crude  oil 

.^pectus  of  this  company  is  avail- '  3  record 

able  from  NesbUt  Thomson  A  Co.  77.420.800  barrels  for  a  daily 

- '|Ltd..  Montreal.  This  Ls  in  connec-  ^^^rage  of  212,112  barrels,  accord- 

long-term  tion  with  the  curretn  i.Vue  of  red.  to  a  report  of  the  Petroleum 


lATEST  REPORt 

Ask  year  bivattment  Deatet 
Iw  Itie  latest  Revolt 
and  Prasyattat  al 


problems  ora  invited.  Answers  ore 


!  ronto.  This  is  in  connection  withi 


S.iO  to  yield  .5'i  per  cent.  (.Address  Board. 


have  held  for  some  years.  I  have  based  upon  informotion,  which  investment  with  |  ,he  i.ssue  of  1st  Mtge  Bonds  Serie.s 


noticed  that  production  and  exports  THE  FINANCIAL  TIMES  believes 
.  u  j-  .  1-  I  relioble,  foir  ond  unprejudiced, 

of  flour  by  Canadian  mills  has  been'  l  .  u  j  .u  •  < 


on  the  decline  for  some  time,  and  jp  securing  info 
am  wondering  whether  I  should:  FINANCIAL  TIME! 
hold  on  to  this  stock  or  if  it  would  *ume  responsibility, 
be  better  policy  for  me  to  sell  it  Inquiries  must  bi 


but  beyond  the  exercise  of  core  opinion  of  this  stock? 
in  securing  information.  The  n 

FINANCIAL  TIMES  connot  os-  1 


to  me  as  a  good  investment  with  j  the  i.ssue  of  1st  Mtge  Bonds  Series  ‘-Wainwright  Producers.”  A  des- , 

a  return  of  5  per  cent.  Will  you  "B"  currently  offered  at  100  to  criptive  circular  is  available  fionn  M„ntrpal  )  '  fh  *  iQsV 

ho  ooorf  ono,.„h  to  o.r,ro«  vnuriyeW  4 '/2 %  (Addrc.ss  Wood  Gundy  H.  C.  Flood  &  Co.  Ltd.  Montreal.  I ‘he  previous  high  output  in  19.i2 
be  good  enough  to  express  y«ur  ^  Co.  Ltd.  26  King  .Street  West,,  This  is  in  connection  with  the  i  ❖  ❖  ❖  IvTicn  daily  production  averaged 


connection  with  the  i 


i  common  slock  issue  currently  of-;  "General  Pete."  The  Pembina 


162.537  barrels. 


N.P. — Toronto.. 

At  current  market  of  around  100- 


"New'  Larder  'U'.”  An  analysis  of 


Inquiries  must  bear  the  siono-  preferred  stock  of  General : company  ha.s  been  pi  cpai  ed  by 

inquiries  must  Deor  me  signo-  e  l_  g  pesroslers  Inc.  .Montreal.  This 


fered  at  $3.35  per  share.  lAddress  field  and  General  Petroleums  of  start  of  1947.  just  hefoic 

H.  C.  Flood  &  Co.  Ltd..  .360  St.  Can  are  diVeussed  i^a  report  is-  J”' 

lames  Street  West  Montreal  i  ,  j  u  ^  u  i.i  **  tVj  Vr  current  boom.  Alberta  s  dati.v 

James  Micet  west.  Montreal.)  ^yned  by  Hall  securities  Ltd..  Van-  p,.ndnction  was  onlv  19.000  b.nrrels. 

•••  •••  •••  ;C08ver.  Other  companies  in  the  pic-|in  1946.  the  year  s  output  was  only 


nd  get  into  .something  el.se.  Plea.se  oddress  of  the  writer  in  Steel  V'ares  Ltd.  provides  an  "it**- i  company  is  one  of  the  individual  “Chemical  Research.”  An  analy-|tuie.  such  as  New  Superior  Oils  of  i  7,000.000  barrel.s, 

.  .  .  '  order  to  receive  ottenfion.  An-  cated  yield  of  approximately  5  per  |  developers  of  important  New  sis  of  this  company  is  available  '  Canada  and  Altex  Oils  are  also  re-;  Alberta's  cum 


express  your  opinion  on  this  sub-  ,wers  thought  to  be  of  public  in¬ 
ject.  I  terest  will  be  published.  Stamped, 


— R.N.,  Fort  William.  addressed  envelope  or  postoge  ^  has  been  j  vvest.  j 


cated  yield  of  approximately  5  per  |  developers  of  important  New  sis  of  this  company  is  available  '  Canada  and  Altex  Oils  are  also  re-;  Alberta's  cumulative  oil  produc- 

cent  on  the  annual  dividend  rate  Brunswick  mining  pro.specls  (.^d-  from  Chas-  Hedwell  .Fr.  Associates  viewed.  (.Addrc.ss  F.  Hall.  HalLtinn  to  the  end  of  19.53  was  339  - 
,  .  »  w  V,  u  h  ?j  1  dre.ss  J.  E.  De.srosier.s,  427  St.  James  Toronto.  .Another  review  may  be ,  Securities  Ltd.,  Hall  Bldg.,  Van- .294.091  barrel.s.  Records  have  been 


CALVIN  BULLOCK 


should  occompony  oil  inquiries. 


regularly  on  the  shares  since  their  .j, 

issuance  in  1944.  1  "Sixty-in-One.”  A  booklet  de- 1 

For  8-year  period  194.5-,52  net  1  ^c>''hing  the  advantage.s  of  invest- 
.  -  Ink  in  Mutual  Funds  is  availablf 

earnings  after  all  charges  of  McCuaIg  Bros.  Inr  Montreal. 


obtained  on  F'alconbridge  Nickel.  1  couver,  B.C.) 


‘.shattered  each  year  since  Leduc. 


A..S  a  shareholder  of  Ogilvie  Flour  I _ I'issuance  in  1944.  1  “Sixty-in-Onc."  A  booklet  de- ; 

Mill.s  you  should  be  aware  of  the  _  ..  ,  .  For  S-year  period  1945-52  net  i  advantages  of  invest- 

,  .  ,  •  .  J  •  ,U  .  Considerable  attention  has  been  pc..u«  iv  j  Mutual  Funds  is  available 

fact  that  company  derives  the  great- 1  differenoei ‘warnings  after  all  charges  of  som- ,  McCualg  Bros.  Inc..  Montreal, 

er  part  of  its  profits  from  nnn-|hetween  book  value  and  fair  mar-  averaged  $19.50  a  share  |  a  variety  of  such  plans  are  outlined  j 

operating  .sources  which  in  turn,  Ogilvy's  inve-stment ! preferred  stock.s,  year  by  y®®*' i  ^,76 

may  be  .sub-divided  into  "operating" iniportance !  ®"  !  SlVee”l  WesL  MonU'^^ 

and  "investment"  .sub.sidiarie.s.  Con- i  pi  1945-$!  1.00;  1946-$14.76;  1947- j  j 

aolidated  Bakeries,  itself  a  merger regarding  the  book  value  1948-$19.'20:  1949-$27.03: ,  ••Con.sol.  Smelling."  Thi.s  company  ! 

of  many  bakerv  companie.s.  is  be-.  ,  c,,h.!Hia.-inc  ac  1950— $28.05;  1951— $16.71;  1952— I  is  reviewed  in  the  current  i.ssue  of 

lieved  to  be  controlled  by  Ogilvie  T'  ‘  ^  $22.2.5.  Coverage  for  preferred  divi-  Canadian  Business  Service.  Toronto. ; 

iipvtu  lo  oe  e.iruioiieo  oy  ‘v  shown  on  the  parent  company  s  bal-  ^  Other  companie.s  discu.s.sed  are 

and  to  account  for  a  relatively  i  income  being  during  the  8-year  period.  It  |  gjpp,  3,,^  General  Dynamicsi 

modest  percentage  of  the  "operating  i^  inrnmp  nf  seen,  was  practically  4iCorp.  lAddress  George  Armstrong, 

.nhsirti.rie.-- m  DaiiviP  theicfiom.  i.e.,  incomc  of  g,^g  Torontoi.  , 

subsidiaries  contribution  to  OgiIvie  ,^^^pgp  $452,000  on  a  book  value  of  j  ui  .  i 

investment  income.  1  nno  Preferred  stock  is  redeemable  at'  c.  v  ••  .  ■  .  n  ... 

about  $l,16Lt)tX).  cinc  u  J  I.  u  J  Oil  Stock.s.  Data  on  sixtv  five 

J  J  .  .  $105  a  share  and  may  be  puicha.sed ;  ...  „  ,  t  ; 

In  the  fiscal  year  ended  August  cv.o..o  m  IQS'?  j  f  o,,  and  oa,s  companies  are  avail- i 

.31  19.53  net  earnin-rs  after  all'  ^  '  I95.i  c-ompany  on  the  open  market  at  able  fro.n  L.  S.  Jackson  &  Co.  Ltd.,  i 

^  SI. 98  may  be  compared  ''’Rh  not  exceeding  that  figure.  Montreal.  The  outlook  for  the  in-i 

charges  w'ere  reported  at  $L.329,258  ]p52-.s  $1.93  per  share.  Dividends,  jois  year  stock  has  sold  as  high  I  du.slry  is  di.sciis.sed.  (Address  L,  .S. ' 

compared  with  $1,296,923  for  fiscal ;  jnpiyding  extra.s.  totalled  $I..5f)  in  Ag  ii04  which  is  iu'st\ho.  t  of  ....  ^ '‘-^ck.son  A  Co.  Ltd..  1,32  St.  James 

19,52  However  it  is  imnortant  to  u  ..  ,u  ,  ■  ,  ^  ‘  Street  West.  Montrcali.  : 

However,  it  is  important  to  pach  year.  At  the  pre.sent  price  of  demption  price.  During  1951  com- 1  «  ❖  « 

note  that  if  “investment”  income  is  amnnH  'lou  fh/»  ie  cj^lUno  .  j  .i.  ,  ^ 

^^e  siocK  in  seiiin^  pany  purcha.«ed  on  the  open  mar-1  “Inve.^tment  Recommendations,  i 

separated  from  operating  income  about  15.3  times  earnings  and  yields  ket  1,520  sha  re«'  a  further  1  571  A  number  of  recommendations  for' 

that  the  slight  increa.se  in  final  ju,st  under  5  per  cent.  (.shares’ w-ere  purcLsed  in  1952;  and.  a  ‘’’i' 

orofit^  for  last  vpar  sololv  due  ‘  ctiiient  bulletin  of  A.  E.  Ames  «• 

‘  '  ",  In  view  of  the  high  proportion  of  during  last  year,  an  additional  1.497  I,td..  Montreal.  "V’ields  range  upl 

a  .  i7.ea  e  iise  in  investment  in  derived  from  non-milling  •‘^haic.s  \\ere  purchased  and  can-  to  4.71%.  ‘Address  F.  D.  Chapman.! 

come.  Net  operating  profits-that  Ls  products  celled.  In  view  of  conditions  in  the  A  E.  Ames  A:  Co.  Ltd..  360  St.  .lames 

after  the  co.st  of  good.s.  wages,  gen-  ,,pp,.p,p„,i„g  further  proces.sing,  money  markets  today,  and  in  light  h”""’  We.st^  MontrealL 
era  expen.se.s  and  deprec-iation,  but  that  preferred  slock  carries  ..Dominion  Bridge.”  This  com¬ 
be  ore  inteiest  chaiges,  fell  m  19,53  holding  should  be  dictated  by  ®"  annual  dividend  of  only  5  per,  pany  is  reviewed  in  the  March 

to  $487,000  in  round  figiire.s.  against  .hi.  lat.pr  p.-.uio  |ccn'.  any  move  on  part  of  com- i  bulletin  of  James  Richardson  * 

$692000  in  1952  On  the  basis  of  P>0.  pett.s  ot  tni.s  latter  gi  '^P-r  ^  .,  i.  Sons.  The  shares  are  considered 

,  I  Since  profits  from  the  parent  com-  P  >  ‘n  ledeem  picfciicd  stock  m  3^,  excellent  growth  investment, 

available  information,  It  would  ap-  ^  appears  unlikely  in  the  ;  (Address  Noel  Fowler.  James 

pear  that  gro.ss  operating  profit.,  ''  .  ^  ^  ^  near  future.  Richardson  Ar  Sons.  Main  Street,' 

.  .  .  ,,  thi.s  year  and  yet  the  earned  per  1  Winninee  Man)  1 

dropped  m  19.,3  as  well.  Having  regard  to  the  pa.st  record  ^  Winnipeg.  Man.  | 

Net  profit  before  incomc  tax  from  ,,„^p  ,h3,  j^e  non-milling  opera-  earning.s,  po.sition  of  company,  -b.A.  Oil.”  A  study  of  this  com- 
purcly  operating  .sources  amounted  tions  arc  fairly  stable  then  any  im-  operations  and  the  pany  is  av-ailable  from  Davidson 


1804  Royal  Bank  Bldg.,  Torontoi.  1 

<•  •>  <* 

"Oil  Stocks."  Data  on  sixty  five 
oil  and  gas  companies  are  avail- i 
able  froiii  L.  S.  Jackson  &  Co.  Ltd.,! 


to  about  $333,000  in  19.i3,  again...!  provement 


will,  at  this 


fact  that  holders  will  receive  20  *  Company.  Toronto.  The  slock 


$526,000  approximately,  in  19.52.  On  ,he  company's  operations, ' '‘'“'‘uction  in  dividend  in- 

the  other  hand,  "inve.stment"  in-' in  effect,  be  more  or  less  of  a  bonu.s.  for  income  tax  purpo-scs,  ju.^tified  bv  corn- 

come  is  up  by  .something  better  Dc.spite  numerous  complication.--  "  ®Pf’Mr  to  offer  attrac- , 

than  $200,000  at  $L131..338  in  19.5.3.  in  the  w.ay  of  seeing  a  clear  pic-  ®  pureba.-e  for  the  t.vpe  of  potentialities  over  the  next 

Of  this  latter  total,  approximately  mre.  it  does  .seem  that  through  ‘"vestment  you  are  looking  for.  i  ^  Annual  report  of  Page- 

$177,000  resulted  from  income  from  '.upgrading"  of  the  company's  pro-  PH  T  h  '  Hersey  for  19.53  .should  be  available 

Ogilvics  own  holdings  of  market-  tJuct  line,  emphasis  will  be  placed!  e^SCy  u  es  1  within  the  next  2  or  3  weeks.  Report 


able  securitie.s,  while  the  balance  of  increasingly  in  the  future  on  the 
$954,2.50  repre.senled  income  to  the  -food"  busine.ss  as  oppo.sed  to  the 


I  am  interested  in  the  stock  of 
Page  Hersey  Tubes  and  w'ould  very 


■few  years.  .Annual  report  of  Page- 
'  Hersey  for  19.53  should  be  available  j 
I  within  the  next  2  or  3  weeks.  Report ; 


for  1952  showed  net  carings  after: 
all  charges  equal  to  $5.87  a  share' 


pprenl  company  from  profits  of  rniiUnc  bUsSine.«s.  Long  term  pros-  outstanding  »stock.  up  from  | 

the  Hints  to  Investors  page  regard-  .  .  s,,  .  i 

subsidianes.  In  other  words,  the  peels  for  processed  food  are  bright, ..  .117  [previous  years  net  of  $4.61  a  share 

4^  ♦  4u  *  •  *u  ing  the  outlook  for  this  company'  ^  ^  .  1  .  r  .  »  7  I 

vital  factor  at  the  moment  in  the  especially  since  this  a  domestic'  j  •  •  *  -a  1  .\t  todays  market  for  stock  of  ap- 

^  #  A  •  A  ana  your  opinion  of  it  as  a  purchase  .  , 

Ogilvie  profit.s  picture  i.c  income  re-  market  as  opposed  to  the  flour  bu.si-|j^^3  investment  proximately  $73  a  share  it  is  selling 

ceived  from  .'subsidiaries'  operation.s.  ng.ss  which  is  subject  to  much  in-,  g  K  — Wind.sor  *  market  to  earnings  ratio  of 

both  of  the  invc.stment  and  "oper- ,  i^rference  from  the  vagaries  of  in-|  prevailing  market  of  a-ound '  '' 

■  ting"  type.  ternational  trade  l.  ,  .  .  r,  J  Page-Hersey  is  the  largest  manu- 

lernaiionai  iraoe.  $73  3  .<hare,  stock  of  Page-Hersey,  t-  a  .  1  ■ 

In  view'  of  the  lack  of  informa-  All  things  considered,  despite  con- j Did.,  provides  a  yield  of  over  Lanada  of.  mela  pipe 

tion  as  to  the  activities  of  the  op-iditions  in  -the  milling  ■indii.ftry' it  ,4  pp,.  „„  (^e  $3  a  share  anniiaL*'^’^  products  which  aie  used 

erating  subsidiaries,  it  is  quite  im-'appears  to  us  that  Ogilvie  common  dividend  rate  established  w-ith  first  almost  eveii  indiistria  purpose. 

,  .  ,  .  .  J  ,  .  1.  ij  *  .....  Plant,  located  at  Welland.  Ontario, 

possible  to  forerast  the  trend  of  is  worth  holding  on  to  for  its  future, quaiterlv  pavmcnt  for  19.53.  \ 

.  .  .  .  .u  I  .u-i-..  .  '  '  .  .  ■  .  comprises  6  mills  with  a  combined 

future  income  from  these  sourees.  po.ssibilities.  /  A  return  of  4  is  well  below'  .  ,  „ 

_ _ _ _ i _ _ _ 1 _ _ _ jcapacity  of  316.000  tons  annually  ofj 

la  w’ide  range  of  pipe  and  tube 
i  products. 

Demand  for  products  during  past 

^  ,2  years  has  been  boosted  widely  by 

j  requirements  of  oil  and  gas  pipe|- 

jRvS  iCanada'.s  rapidl,v  expanding  oil  and 

natural  gas  production.  Other  pipe- 
T’Lr  Kftkimo  hijnfr>rh!»i  t,o  efevine.  lines  now'  in  course  of  construction. 

•  litjhf  ,  fast,  craft  that,  would  be  t.oujrh  "f  *"  blueprint  stage,  provide 

and  virt,uallyun8inkahle.  Result...  a.=.«urance  of  sub.stantial  demand 

Jk  from  this  source  for  some  consider- 

his  .sealskin  kayak,  one  of  man’s  -  3ble  time  lo  come. 

K  mo.st  remarkable  answers  to  the  '  Company's  capital  structure  is 

challenge  of  hi.s  environment.  ®"‘‘  "i"dest;  and  balance: 

sheet  position  has  for  long  been 
.exceptionally  strong.  At  end  of  1952 
there  wa.s  outstanding  $5  mil-j 
lion  of  debenture.s  carrying  a  cou-j 
pon  3'li  per  and 

IH97.I04  shares  an  authorized  one 
'million  shares  no  par  com- 

mon  .stock.  Latter  has  paid  div- 
’  idends  without  interruption  siner 
(incorporation  of  compan.y  about  27 
and  annual  distribution.^ 

I  have  been  on  an  inci-easing  scale 
.since  1938.  when  $1  a  share  was  paid 

^  on  basis  existing  stock  (.shares 

split  for 

balance  sheet; 

■-  showed  net  working  capital  of| 

$17,624,043  up  from  $14,814,696 
lend  of  1951.  Current  assets  on  1952 
balance  sheet  were  at  a  ratio  ofj 
better  than  4  to  1  current  liabil-j 
ities.  Earned  surplus  amounted  to; 

Imoginotien  ploi  ingenuity 

^  ^  there  was  a  general  reserve  of  $1  t 

were  the  twin  keys  to  the  Plskimo’s  ^  j  AsTpurchase  today  for  increment  I 

I  T>  1  over  the  next  few'  years.  Page- 1 

problem.  Here  St  the  RoyflJ  Benk  Hersey  stock  would  seem  to  have! 

we  believe  those  same  two  qualities  - ! 

to  be  important  in  the  banking  business:  AXE  TO  GRIND 

'  I  Thoughtful  investors,  lost  in  a  maze; 

of  inflation,  taxation,  material  controls;  . 

imagination  to  plan  for  the  future,  S„i5rn«*'to'75v7s‘rAR  -"{h5 

brilliant  young  independent  magazine 

.  -A  .  ,  for  investors. 

ingenuity  to  meet  new  conditions  as 

®  INVESTOR  cuts  through  the  con¬ 

fusion  of  headliiie.s,  diz/.y  optimism 

they  arise.  The  result,  a  flexible  K?.«„.'’n*.^l.';r"'l-n!.ri  c:;::s'e’r.‘su.,.“C'7 

report  on  each  .seciirit.v.  based  on  the 
,  .  _  mature  opinion  of  the  most  respected 

R  banking  service,  constantly  expanded  treo'Js.^'^^Sld -pitir.i;' 

grasp  opportunities.  This  feature  alone 

and  adjusted  to  meet  the  changing  mira"^*No^*f;'Er-RirH^QuVcK'^Tip^^ 

Toil  ran  read  a  dozen  trade  letters  a 
da.v  without  having  half  the  informa- 

^  f\T  DIIT  g*lld'AniDY*e  tion  parked  into  a  single  issue  of  the 

neeuA  oi  our  LUbiomers.  investor,  now  —  send  $?  for  « 

•  month's  trial  and  see  for  yourself  its 

Importanre  to  yon  during  these  nritiral 
times.  Canadian  funds  welcomed  at 
par. 

THB  ROYAL  BANK  OF  CANADA  |'iNVEST0R’'| 

Total  assets  exceed  $2,675,000,000  ^  Magazine  for  Inrestors 

Who  Want  the  Facts 


Imoginotion  plus  ingenuity 

were  the  twin  keys  to  the  Plskimo’s 
problem.  Here  at  the  Royal  Bank 
we  believe  those  same  two  qualities 
to  be  important  in  the  banking  business: 
imagination  to  plan  for  the  future, 
ingenuity  to  meet  new  conditions  as 
they  arise.  The  result,  a  flexible 
%  banking  service,  constantly  expanded 

and  adjusted  to  meet  the  changing 
'  needs  of  our  customers. 


THB  ROYAL  BANK  OF  CANADA 


N  H  vr  ISSUE 

$2,500,000 

Northern  Quebec  Power  Company 

Limited 

(Incorporated  under  the  laws  of  Canada) 

5V2%  cumulative  redeemable  sinking  fund  first  preferred  shares 

(Par  Value  $50  per  Share) 

Preferred  as  to  capital  and  dividends.  Fixed  cumulative  preferential  dividends  at  the  rate  of  5*/2% 
per  annum,  and  no  more,  as  and  when  declared  by  the  Board  of  Directors,  will  he  payable  quarterly  in 
(Canadian  currency  on  the  fifteenth  days  of  March.  June,  September  and  December  at  par  at  any  branch  in 
Canada  of  the  Company’s  bankers.  Dividends  will  accrue  from  March  15,  1954. 

TRANSFER  AGENT  AND  REGISTRAR:  MONTREAL  TRUST  COMPANY,  MONTREAL  AND  TORONTO 


In  the  opinion  of  Counsel,  these  shares  will  be  legal  lnvest*nents  in 
which  companies  registered  under  the  ('.anadian  and  British  Insurance 
Companies  Act  may,  without  availing  themselves  for  that  purpose  of 
the  provisions  of  suh-section  (,4)  of  Section  63  of  said  Act,  invest  their 
funds  or  any  portion  thereof. 


We  offer,  as  principals,  these  50,000  5'/2^o  cumulative  redeemable  sinking  fund  first  preferred  shares 
subject  to  prior  .sale,  if,  as  and  when  the  same  are  issued  and  accepted  by  us,  and  subject  to  the  a'Jjproval 
of  all  legal  matters  on  behalf  of  the  Company  by  Mr.  R.  M.  H.  Du  Boyce,  Montreal.  Que.,  and  on  our  oehalf 
by  Messrs.  McMichael,  Common,  How’ard,  Ker  &  Cate.  Montreal,  Que..  who  will  rely  on  the  opinion  of 
Counsel  for  the  Company  in  respect  of  the  validity  of  its  incorporation  and  organization. 

PRICE:  $50  PER  SHARE  TO  YIELD  5V2% 

If  is  expected  the  Preferred  Share  certificates  in  interim  form  will  be  available  for  delivery  on  or  about 
March  22.  1  954. 

Application  has  been  made  for  the  listing  of  these  51/2%  Cumulative  Redeemable  Sinking  Fund  First 
Preferred  Shares  on  the  Canadian  Stock  Exchange  and  The  Toronto  Stock  Exchange. 


A  /rrnsfrertuf.  a  copy  nf  which  haa  heett  filed  with  the  Secret/try  nf  State  nf  Canada 
in  accnrdafice  with  the  provisions  of  the  Companies  Act  {(Canada)  will  he  promptly 
furnished  upon  request, 

JNcsbilf,  Tliomson  and  (x^mpany.  Limited 
Rene-T.  Leclerc,  Incorporee 


NEW  ISSUE 

200, 000  Shares 

(par  value  $1) 

Wainsvright  Producers  &  Refiners  Limited 

(tneorperotad  undar  tka  )aw«  of  Ilia  Provinca  of  Ontario) 

Tranafar  Asanl  anrl  Raciatrnri 
Montreal  Trust  Company.  Monirral,  Toronto,  Edmtmlon 
and  Vanrotjvnr. 


CAPITALIZATION 

(After  giving  effert  to  fhn  present  hnanring) 


First  Mortgage  Bond* . 

("onvertihle  Fir*t  Mortgage  Bond*,  .Series  A,  due  l')69. 


$2,<M*o,noo 


To  he 

OiiUtandiog 


$l,0fM),000 
hift.noo  sha. 


Total  assets  exceed  $2,675,000,000 


I'hare*.  par  value  $| .  .I.OOfl.OOf)  sh*.H)  hiO.OOfl  sha 

(1)  t5f  which  200.ttuP  (hare*  are  reaervert  for  ponveroon  of  the  h'T  Convertible  First  .'lortgage  Ronrls  and  40,000  shares 
are  (inrler  option  to  American  Northland  f>il  Company  al  $.5  per  share.. 


Ve  offer.  **  principal*,  these  .Share*,  if,  a*  and  when  issued  and  subject  to  pri'jr  sale  and  change  in 
price  and  to  the  approval  of  all  legal  matter*  on  our  behalf  by  our  Counsel,  Messrs.  Foster,  Hannen, 
w  att,  Leggat  &  (3olbr,  Montreal,  and  on  behalf  of  the  Company  by  Messrs.  Tilley,  Carson,  Morlock 
&  McCrimmon,  Toronto,  Counsel  for  the  Company. 


PRICE:  $3.35  per  share 

\ 

Subscription*  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is 
reserved  to  close  subscription  books  at  any  time  without  notice. 

It  is  expected  Definitive  Share  (Certificates  will  be  ready  for  delivery  on  or  about  March  17,  19.54, 


{A  dc^cripHtv  cirnilnr  will  he  supplied  upon  reqtiesU) 

H.  C.  Flood  &  Co.  Limited  F.  .J.  Brennan  &  Company  Limited 
G.  E.  I.^islie  A  (>>.  I).  M.  Dnggan  Investments  Tdmited 


1)50  Broadway,  New  York  28,  N.Y.j 


•  THE  FINANCIAL  TIMES,  MARCH  12,  1954 

Drop  in  Other  Income  Cuts  Into 
C.P.R.  Earnings  For  Last  Year 

Operating  results  of  Canadian  i  added  to  the  land  surplus  account 
Pacific  Railway  Co.  for  1953,  made  as  of  December  31  last,  after  allow- 
public  during  the  past  week  shows  ance  for  $4  million  of  receipts  from 
•  sharp  drop  in  net  earnings  after  |  Kind  sales  and  other  sources  and 
all  charges  from  previous  year's]  deduction  of  $3.9  million  for  admin- 
figure  at  $31.4.50,462.  equal.  after|is!rativecostsand  taxes.Landsur- 
preferred  dividends,  to  $2.05  a  share !  plus  account  at  end  of  1953  stood] 
on  ordinary  stock  outstanding,  as  at  $84.6  million, 
compared  with  $39.078.54.5,  equal  to^  Two-year  comparison  of  earnings 
t2.61  a  share  on  common.  I  results  follows: 

Net  earnings  from  railroad  opera-  INCXJME  ACCOUNT 

tions  were  little  changed  from  those  Years  end.  Dec.  31 

for  19.52  at  $28.884,.572  as  against  1953  1952 

$28,930,780;  “other  income",  how- 

tlRaflo  Gios-S  eai'iung-s  ..  4l0.3lI.3<I  45l  808.960 
ever,  was  down  widely  at  expenses  .  441.686,799  428.878.189 

0.51  as »  compared  with  $22,6.il.77,5  - 

and  fixed  charges,  reflecting  financ-  Net  earnings  ....  28.884,572  28.9.30.780 1 
Ing  during  the  past  year,  were  up  Other  income  ...  16.802.051  22.651,775' 

■t  $14,236,161  from  $12,.504.010.  jneon,*  45.686.623  51.582,555; 

in  other  income  only  hotels,  com-  nxed  charges  ...  14.2.36,161  12,.504.010i 

munications  and  mi.scellaneous  pro-  - — - - 


Alcan  Appeinfment 


dividends  was  down  about  $3,660.- 
flOO,  while  there  was  a  net  loss  in 
steamship  operations  of  $511,991  as 
compared  with  net  earnings  for 
19S2  of  $3,690,516. 

In  the  land  surplus  account  another 
substantial  Increa.se  is  shown  in  re¬ 
ceipts  from  petroleum  rents,  royal¬ 
ties  and  reservation  fees,  which 
totalled  $7,3  million  in  19,53  as  com¬ 
pared  with  $3.6  million  for  1952.  An 
approximately  equal  amount  was 


Gross  earnings  . 

;  Work,  expenses 

Years  end 
t9S3 

$ 

470.571.371 

441.686.799 

.  Dec.  31 
1952 

$ 

457  808.960 
428.878.189 

Net  earning*:  ... 
Other  income  .. 

28.884.572 

16.802.051 

28.930.780 

22.651,775 

Total  income  . 
Fixed  ctiarges  . . 

45.686.623 

14.236.161 

5I.582.555 

12.5W.010 

Net  inrome  . . . 
Dividends  (prof.) 
Dividends  (ord.) 

31,450,462 

3.I30.S86 

20.710.474 

39,078.545 

3.102,382 

20.664,464 

Bal.  to 

P&I.  acet.  .. 
Details  of 
Net  earn,  sfstiips 
Net.  earn.  Iiofel. 
comm  .  misc.  .. 

Dividends  . 

Net  inc.  sep. 
props.,  etc . 

7.609.402  15.311.699 
Otlier  Income 

•511.991  3,690.516 

3.376.473  3.021.139 

11.259,023  14,917.923 

4.978,546  6,322,197 

Prov.  inc.  taxes  . 

19.102,051 

2..300.000 

27,951,775 

5.300,000 

Total  . 

16.802.051 

22.651,775 

I Canadian  Celanese  Earnings 
iShort  of  Dividends  Last  Year 


1953  1952  1951  19.50 

(In  thousands  of  dollars) 

INCOME  STATEMENT 


by  Paul  S.  White,  Vice  President 


Formerly  Manager  of  the  Chemi¬ 
cal  Sales  Division,  Mr  Evans  w'illi 


Sales . ; . 

NOT  AVAILABLE 

Gross  operating  profit  . . 

” 

** 

Depreciation  . 

$2.15$ 

$2,141 

$2,149 

$2,128 

$1,738 

Net  operating  profit 

.5.45fi 

7.900 

9.4.57 

11. .531 

10,445 

Net  profit  before  tax  .. 

.5.394 

8,072 

9.872 

11.517 

10.354 

Net  profit  . 

2.8R9 

3.796 

4.832 

6,665 

6,178 

BALANCE  SHEET 

assets 

Cash  &  equivalent  (1)  .. 

.5.786 

7,177 

8,7.59 

12.?89 

10,403 

Inventories  . 

8.10.5 

7,479 

9..516 

5,752 

5,059 

Total  current  . 

1.5.979 

17..3.58 

20,100 

21,303 

18,415 

Gross  property  . 

39..52.5 

38.7.52 

3.5.468 

31.309 

29,335 

Net  property  . 

22.112 

22,947 

21.709 

19,401 

19,336 

liabilities 

Bank  loans  . 

Nil 

Throughout  Period 

Total  current  . 

1.811 

3.244 

4.809 

3.8.53 

4.069 

Funded  debt  . 

7.100 

7..5.50 

7„5.50 

8.400 

8.800 

Capital  stock.  Cap.  surp. 

13.719 

1.3.719 

13.719 

13,719 

13,719 

Earned  surp.  &  Surp  Res. 

16.888 

17..579 

17„591 

16  625 

13,395 

Net  worth  i2)  . 

30,.591 

31,283 

31.270 

30.259 

26.974 

RATIOS 

Current  assets  Curr.  liabs. 

8.81 

2.4-1 

4.2-1 

.5.5-1 

4..5-1 

Net  profit.  Net  worth — % 

9.4 

12.1 

1.5.5 

22.0 

22.9 

(It  Securities  treated  as  mainly  Govts. 
(2)  Net  Intangibles  deducted. 


Tambiyn  Net  Up 
On  Record  Sales 


Celanese  Corp  Net 
Up  On  Lower  Sales 

New  York. — -Annual  report 


7,951,775  now  be  in  charge  of  Alcan's  alum-  Indicative  of  conditions  in  the  duced  and  with  the  steady  develop- i 
5!30o!ooo  inum  sales  in  Canada,  which  duties  primary  textile  industry  in  all  itsiment  of  new  products  your  Com- i 

previously  came  under  Mr.  John  C.  ’  bmnche.s.  report  of  C  a  n  a  d  i  a  n  I  pany  should  maintain  and  even; 

Annesley  as  .A.ssistant  General  Sales  ,  Celanese  reveals  operating  profits  ,  extend  its  present  favourable  posi- ■ 

Manager.  Mr,  Annesley  has  recently ,  end  net  earnings  for  1953  sharply  Uion  in  the  textile  market.” 

|8  been  appointed  to  the  staff  of  the  I  o  w  e  r  than  for  the  preceding!  In  face  of  the  less  favourable] 

Director  of  Operations  of  Alum-  year;  net  at  $2,869,114  —  equal.  f>pe>'aii7’K  results,  balance  sheet  I 

5  inium  Limited,  -Alcan's  parent  com-  after  preferred  dividends,  to  $1.67 ,  shows  an  improvement  during  the  ' 

,  pany.  a  share  on  common  stock  of  com-  y^ar  under  review  in  the  already] 


Dr.  R.  Heath  Gray  has  been  ap-  pany — as  compared  with  $3.795.- ;  substantial  net  working  capital] 


Years  ended  Perember  31st  i  ,  o  ,  t^-  •  ■ 

1953  1952  shows  net  earnings  up  at  $10,652.-  cal  Sales  Division. 

::::::  s»2i''.367  m  1952  despite 


Celanese  Corp.  of  America  for  1953  pointed  Manager  of  Alcan's  Chemi-  922,  equal  to  $2.41  a  share  in  1952.  I  position  to  $14,167,7.58  from  figure 


Earn  on  Stork 
Work  Capital 
Curr.  Ratio 


2.87  2.12  •  this  in  face  of  a  lower  sales  volume. 

^’*^’3-1*  Earnings  for  1953.  which  are  after 


Better  Year  For 


G.  Tamblvn  Ltd./ annual  report  providing  $7,500,000  for  Uxes.  are.  r»  11/  f  Z’  'surplus  ana  surplus  reserves, 

of  comoanv  shows,  had  record  equal  to  $1.01  each  on  8,844.954  ] YY aSIling  CO,  however,  remained  substantial  at 
sales  of  $10’l75  676  in  1953  up  from  common  .shares  outstanding  and  ■'  ®  end  of  year,  amounting  to  $16,888.- 

preceding  ycaV's  .sales  oV  $9,277,609,  i  compare  with  77  cents  a  cornmon 

with  operating  profits  and  net  earn-  before  when  taxes  ,  ■  Ii.j  directors’  report  Camille 

ings  after  all  charges  both  .showing  *°ok  $8,100,000.  j  j  '  Dreyfus,  president,  points  out  that 

substantial  gains.  Report,  which  is  Net  sales  totalled  $165,980,967  for  Profit  331.884  .3oo,i94  results  reflect  the  adverse  condi- 

consolidated.  includes,  accounts  of  1953.  against  $166,711,033  in  the  |  NM  Earnings  tions  which  have  affected  the: 

Tambiyn  lAlbertai  Limited  (sub- .  previous  year.  Sales  of  the  chemi- ]  Capi'ui  62.3.193  4S7!384  whole  Canadian  textile  industry  ' 

Sidiary)  for  full  12  months  of  1953 leal  division  rose  more  than  15  per  ciirr.  Ratio  i.'75-i  i..'i7-i  during  19.53.  Extensive  imports  of 

and  814  months  of  1952.  cent  over  19,52.  when  new  high  Annual  report  of  TTie  Easy  Wash-  fabrics  from  the  U.S  A.  at  depress- i 

Gross  profit  realized  in  1953  records  were  established  in  dollar  jing  Machine  Co.  Ltd.  for  1953  re-  ed  prices,  he  says,  not  only  re-! 

compared  favorably  with  the  1951  volume  and  poundage,  the  report  fleets  a  period  of  record  sales  witn  duced  the  total  market  available 

ratio  and  recorded  a  recovery  from  1  notes.  Sales  of  the  plastics  division  major  part  of  a  $32,000  increase  in  to  Canadian  mills  but  produced  a  I 

the  small  decline  in  ratio  evident  in  were  about  20  per  cent  better.  operating  profits  carried  through  condition  of  excess  productive  | 

1952  operations,  H.  G.  Browne. - ;  to  net  earnings  after  all  charges.  capacity  in  Canada  which  has  re- 1 

president,  .states  in  directors  report,  Pamlnnc  Directors'  report,  signed  by  S,  J.  suited  in  severe  competition  and  | 

The  substantial  increase  in  operat-  vralll  £0111111^9  Randall,  president  and  general  lower  prices  in  all  lines.  1 


rndrd  neremher  31st 


I  In  view  of  the  fact  that  a  total  of  $13,514,002  at  end  of  1952.  Cur- 
of  $2.10  a  share  was  paid  out  in  rent  ratio  is  up  widely  at  8  8  to  1  | 
dividends  on  common  stock  in  38  compared  with  5.4  to  1. 

1 1953.  there  was  a  deficit  for  the  Among  current  assets  invent- 1 
[year  after  dividends  of  $.538,322.  ories  are  shown  up  at  $8,105,214; 
Surplus  and  surplus  reserves,  from  $7,478,537  at  end  of  19.52; 


however,  remained  substantial  at  cash  is  lower  by  about  $1,0.50,000; 
end  of  year,  amounting  to  $16.888.- 'at  $711,129  and  marketable  invest-; 


ments  down  at  $5,075,020  from  $5,-  ’ 
In  directors’  report  Camille  ?'3.680. ,  Re«i^vables  are  $610,000 
j  Dreyfus,  president,  points  out  that '  $2  007.284.  Among  current; 

300.194  results  reflect  the  adverse  condi-  ‘''■'"'■'‘'fs  ' 

tions  which  have  affected  the :  $1  million  at  $1,234,394  and 

4S?:584  whole  Canadian  textile  industry  '  Pfy«bl|s  more  than  $400,000  lower 
i..'i7-i  during  19.53.  Extensive  imports  of  at  $.32.1, .luu. _ 


Gaoloaieal  Ranoit  Township  in  the  Chibougamau  re-  282). 

_  A  ***’"  (P.R.  288);  the  Wacouno  River  Copies  of  these  reports,  sccom- 

QU6bae  Mining  Areo  Area  tn  Saguenay  County  (P.R.  panied  by  maps,  may  be  obtained 

Quebec  —  Provincial  Mines  De-  290);  the  Chibougamau  Region  in  free  from  the  Department  of  Mines, 
partment  has  released  preliminary  Abitibi  East  and  Roberval  counties  Parliament  Buildings,  Quebec,  or 
reports  covering  the  geology  of  the  (P.R.  287);  and  a  chemical  study  from  offices  of  the  department  situ* 
southwest  quarter  of  McKenzie  of  the  peats  of  Quebec  (P.R.  281-!ated  el.sewherc  in  the  province. 


W  yOUR 

^  RED  Across 

f H  Canadian  Red  Cross  is  important  to  our  country  and 

If  to  our  own  community.  Most  people  know  the  many  vita* 

/  mercy  services  it  renders. 

/  Most  people  will 

/  /[^  GIVE  GLADLY 

fl  .  and  generously 

f  O^MSRCY  £NPS 

Thi$  advmrtlnmmnt  donofed  by 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

MONTREAL  and  Bale  Comeou,  Quo. 
and  its  affiliated  company 

THE  ONTARIO  PAPER  COMPANY,  LIMITED 

THOROID,  ONTARIO 

Manvfocfurft  of  Nowsprint,  hdvttrial  Alcohol  and  VcmiltlH 


1952  operations,  H.  G.  Browne, 
president,  .states  in  directors  report. 
The  substantial  increase  in  operat¬ 
ing  cost.s  is  largely  due  he  points 
out  to  additional  stores,  although  it 
■Iso  reflects  continuance  of  the  pat¬ 
tern  of  certain  major  expenses 

rising  out  of  proportion  to  the  in¬ 
crease  in  business.  < 

Eight  new  retail  units  were  added 
in  1953,  four  in  Ontario  and  four  in 


For  1953  Higher 


Randall,  president  and  generai  lower  prices  in  all  lines.  i 

manager,  st.ates  that  the  new  com-  During  1953.  report  slates.  $1,-, 
petitive^  priced  line  of  home  laun-  476,701.61  was  spent  on  improving  1 


_  dry  products  will  enable  Cornpany  manufacturing  facilities  at  Drum- 

T  „  .  .  ,  **8ain  to  increase  its  .share  of  this  mondville  and  Sorel  plants  by  re- 
■Annual  report  of  R.  L.  Crain  Ltd.  market.  Dollar  volume  of  sales  in  placing  old  equipment  with  the 
r  19.53  shows  a  moderate  gain  in  home  laundry  division  was  Iff  latest  type  of  plant  and  machinery, 
t  earnings  over  those  for  preced-  household ""Sric  ironei-s  wife  the  consumer  acceptance  of 

vpar  nn  calpc  anH  nlant  «Hin.  u  ^  u  •  f/  VOUr  Company  S  pTOdUCtS,  Mf. 


for  1953  shows  a  moderate  gain  in  nome  laiinory  division  was  il  r 
^  .V  #  j  greater,  reports  says,  sales  of 

net  earnings  over  those  for  preced-  household  electric  ironei-s  were  the 


Alberta  report  states.  Three  were  in  ‘))8  year  on  sales  and  plant  ship-  best  in  history;  while  business  in  breyfiis  savs  '‘continues  to  be! 

Toronto,  one  in  Hamilton,  two  in  ments  at  new  high  levels  for  com- !  electric  clothes  dryers  was  20<^e  excellent  arid  with  lower  costs  of: 

Edmonton  and  two  in  Calgary.  .A  pany.  Net  after  all  charges  for  last  above  19.52,  Production  of  a  new  production  due  to  lower  prices  for 
total  of  10  stores  is  now  operating  reported  at  $252. .361.  equal  vva.sher  is  expected  to  materials  and  greater  plant' 

in  the  West.  Expansion  program  nn  sinrii  a,  m-m  later  this  year.  efficienev  due  to  the  most  modern  1 

will  be  continued  and  particular  to  i-.n  a  snaie  on  stock,  as  ocm- ,  gales  of  the  Alliance  motor  divi-  equipment  continually  being  intro- 1 

attention  will  be  given  to  further-  pared  with  1952  figures  of  $238,691.  sion  were  well  over  half  a  million  — -  ' - ' 

Western  j  Gross  operating  profit  for  yearj^Hars  and  it  is  anticipated  this  g  T-j,e  cost  of  the  construction, 

subsidiary.  '  review,  before  orovision  for  ' wil  expand  very  rapidly  | 

- '  ,  ,  ...  year.  Dollar  and  unit  sales  of  i  i 

C .A .A  I  j  depi eciation.  amounted  to  Sl.982.308  thp  Vornado  air  circulator  division  i  i 

500  Paulo  Lignt  Icompared  with  $1,893,218  in  1952.  ] previous  vears  and^  MO.VT’L  PORT  COLLECTIONS  ! 

GsFS  Bia  Stator  increases  are  expected  in  Port  collections  at  Montreal  for 

wrs  Dig  jraror  totalled  $1,207,626  against  $l.ra3^.  1954.  The  new  1954  Vorn^  room  the  month  of  February,  including] 


Sao  Paulo  Light  Icompfferw^.^Lfsf’n  1952*;^  MO.VTL  PORT  COLLECTIONS  ! 

Gets  Big  stotor 

Toronto. — .A  130-ton  stator,  largest  executive  salaries  were  $64,088  gjp  conditioners  will  again  be  dis-  customs,  excise  and  sales  tax  col- 

ever  shipped  tn  South  .America,  is  compared  with  $65.b/b.  loan  in-  tributed  in  Canada  by  '  Easy  Wash-  lections,  decreased  by  $1,216,117 

•n  route  to  Sao  Paulo  for  installa-  ®nd  net  discounts  carne  to  gales  of  the  new  electric  floor  to  $35,344,398  from  the  previous 

tion  in  a  new  200.000-kilowatt  steam  S32,.0_  compared  with  $.19.26o  and  jxjlisher  improved  very  consider-  month's  $.36,560,515.  officials  re- I 

generating  plant  being  built  for  the  ably  in  relation  to  previous  vears'  port.  I 

Sao  Paulo  Light  and  Power  Co.,  an  $L3.^  against  $169,222.  Provision  volume,  '  Collections  for  the  month  repre- I 

operating  subsidiary  of  Brazilian '  for  i^es  on  profit  amounted  to  During  19.53,  7.200  square  feet  of ,  sented  an  increase  of  $4,921.928  1 
Traction  Light  and  Pow'er  Co.  figure  area  was  added  to  the  plant  from  the  comparable  1953  Ogure  of 

The  stator — the  stationary  part  of  or  5i2/o,d()().  m  provide  additional  manufacturing  $30.^22.469. 

a  generator  —  is  13  feet  high  and  Current  assets  at  the  end  of  1953  - -  -  - - - 

12%  feet  wide.  It  is  the  first  of  stood  at  $1,365,619.  up  from  the; 

two,  built  by  General  Electric  Com-  previous  year-end  figure  of  $1,241,-  ■  j- j-,  I  P  —  ^  —  ^.X  — 

pany  of  Schenectady,  N.Y.,  for  a '  175.  while  current  liabilities  amount- '  wUiTUvl  lU  IT  ^iTGl  1 1  ICO  I  IxGPOlTS 
$32  million  generating  plant  which  ed  to  $564,056,  down  from  $661,562.  1^ 

will  be  the  largest  steam  poweriyjet  working  capital  showed  a  sub-  0.-1-.  r-jl  I  i-i  .r  I  aa*#,  _ ? 

station  in  Brazil.  Because  of  its;  stantial  increase  for  the  year,  stand-  Oil  iCI  1161  LOSS  Oil  OOIGS  ^^Olll  I 

weight  and  size,  the  stator  had  to  ing  at  $801,563.  complied  with  1  ! 

be  shipped  in  a  specially-reinforced  s,579.613  at  the  close  of  19.52,  ; 


Canadian  Chemical  Reports 
Smaller  Loss  on  Sales  Gain 


and  ballasted  cargo  vessel. 

Big  1  St  Half  Loss 
For  Can.  Cottons 


Cornwall,  Ont  —  L.  C.  Bonny- 
ca.stle.  president  of  Candian  Cot¬ 
tons  Ltd.,  stated  here  that  company 

had  an  operating  loss  of  $904,000  ,  w.,..,  .....  -  -  _  _  _  . . 

for  first  half  of  current  fiscal  year.  :  lulose  Co.  Ltd.,  at  Prince  Rupert,  tile  field,  have  precluded  the  re- 1 

Los-s,  he  said,  was  largely  attribiit-  U.IX  FarninnC  I  In  resulted  in  a  profit,  which,  however,  suits  hoped  for  in  1953  and  indicate; 

«d  to  U.S.  competition  and  he  add-  nOII  bailllligs  Up  was  not  sufficient  to  offset  the  lo.ss  a  major  problem  of  merchandising 

ed  that  losses  were  continuing  at  a  -  on  the  first  few  month.s  of  chemical  for  1954.  " 

higher  rate.  Net  earning.*  after  all  charges  textile  operations  of  Canadian  The  expansion  of  the  dis-solvingj 

In  an  address  to  staff  supervisors  little  changed  from  figure  for  cor- 1  ^'o.  I-td..  at  Edmonton,  pllp  mill  of  Columbia  Cellulose,  at 

of  local  mills,  Mr.  Bonnycastle ,  ,esponding  period  of  last  fiscal  Edmonton  result-s  were  not  un-l  Prince  Rupert,  B.C.,  from  a  capacity 
blamed  the  recession  on  three  fac-  year  is  lepoited  by  Distillers  Corp-  expected,  the  report  slates,  in  view  of  200  tons  to  300  tons  a  day  was,  at 
tors — loss  of  volume  due  to  severe '  Seagrams,  Ltd.,  for  first  half  of  limited  period  of  operations  the  year  end.  within  a  month  or 

eomfietition  from  .American  mills. ,  company's  year,  the  six  months  impact  of  substantial  non-  two  of  completion, 

the  “inadequacy"  of  the  tariff  pro-  ended  January  .31st  last.  ,  recurring  start-up  expenses.  Depre-,  During  the  year  additional  funds 

tection  currently  provided,  and  the  Half-year  interim  statement  shows  charged  in  1953  of  $2,292,000  j  amounting  to  $25,000,000  were  ob- 

deterioration  which  has  resulted  profit  of  $49,299,448.  after  all  operat- j  $''527,000  in  1952,  1  tained  in  order  to  complete  the  Ed- 

from  low-priced  .American  imports,  ,  ing  charges  which  compared  with  points  out  that  the  year!  Monton  plant,  for  the  expansion  of 

- - - - -  I $50,723,617  in  the  corresponding  of  considerable  pro-!  the  Prince  Rupert  mill,  to  provide 

GAS  EXPLOR.ATION  OPTION  i  period  of  1952-53.  Income  and  ex-  Kros.s.  The  new  petrochemical,  cel-;  working  capital,  and  for  general 
Gas  Exploration  Co.  of  Alberta  cess  profit  taxes  were  lower  at  $25.-  ^oelatc.  yarn  and  fibre  plant  j  corporate  purposes.  $10,000,000  of 

Ltd.  has  granted  a  three  month  ex-  600,000.  against  $27,500,000,  'I''*'’  brought  from  the]  these  funds  was  obtained  from  a 

tension  to  Doherty.  Roadhouse  &  In  the  three  months  ended  Janu-  into  production  1  wholly-owned  subsidiary  of  Celan- 

Co..  Toronto,  and  Hall  Securities  arv  31,  profit  after  operating  charges  1  .so  that,  by  the  year!  e.se  Corporation  of  America,  and 

Ltd.,  Vancouver,  on  all  option  dalcsiwas  $23,804,445.  against  $24,431,481  ]  'be  plant  were  in  ,  Canadian  Chemical  &  Cellulose  Co. 

under  the  agreement  dated  Decern-  in  ihe  comparable  period  of  1952-  ^  producing  chemicals ;  Ltd., _  can  repay  this  loan  at  its  op- 

ber  8.  1953  -53.  Income  and  excess  profit  taxes  re  yarns  and  fibre  of  high  tion.  in  ca.sh  or  by  the  issuance  of 

— ! - stood  at  $12,100,000  against  $13,150.-  ri^^lity.  preferred  or  common  share.*.  The] 

International  Nickel  ha.s  under-]  000.  with  net  earnings  showing  a  ,  ‘"®':'‘'?ble.  report  says,  balance  of  the  funds  was  obtained, 

taken  the  construction  of  a  $16.-  gain  at  $11,704,445  against  $Il.-,:,:-u  difficultie.s  associated ;  from  the  company's  bankers  as. 


In  directors’  report.  Rolla  L.  Consolidated  statement  of  Cana-,  would  be  encountered,  but  for  the  ^ 
—  Crain,  president,  said  that  capital  I  dian  Chemical  &  Cellulose  Co.  Ltd.,  most  part  these  were  overcome! 
expenditures  during  the  four  years  ^nd  subsidiarie.s  for  the  year  ended  i  quickly,  and  the  few  that  remain 
ended  in  19.5.3  amounted  to  $1,096.- 1  December  31.  1953.  .shows  a  net  loss]  have  to  do  with  proce.ss  yields  and 
562.  bringing  to  completion  the  ex-  of.  $',2,36,934  for  period  as  compared’ actual  output— quality  of  products 
_  pansion  program  commenced  in  w'ith  a  net  loss  of  $2.1.34,689.  in  1952.  is  proven.  Further,  ".A  good  start 

Bonny-  ]gi5o  Net  sales  for  1953  totalled  $18,-  has  been  made  in  developing  mar- 

n  Cot- _ ,  800,000.  an  increase  of  $5,100,000  kets  for  the  company's  products,  al- 

impany  r*  x  j  over  the  previous  year.  though  the  general  conditions  of  | 

$904,000  j03(ir3niS  rirST  l  "fb®  operations  of  Columbia  Cel-  the  market,  particularly  in  the  tex- 

il  year.  ^  I  lulose  Co.  Ltd  at  Prino*-  Rimprt  fioiH  r,rcF.1i,rloH  the  re. 


Half  Earnings  Up 


000.000  plant  for  the  production  of  231.481.  I 

by-product  iron  ore  from  nickel  Figures  .are  expressed  in  U.S. 
ares  in  the  Sudbury  District  of  currenc.v  and  arc  .subject  to  year- 
Oiltario.  lend  adjustments. 


j  with  the  start-up  of  operations  short  term  accommodation. 


Bank  of  Canada  Statement 


U  dMj  0JCt„ 


thot  most  successful  men  I  \ 
leorn  eorly.  And  whatever  (A, 
their  choice  of  hobby,  most  ^ 
prefer  to  enhonce  its  I 
relaxation  value  with  o 
frogront  House  of  Lords  cigar. 

House  of  Lords  odd  pleasure 
to  leisure  moments  . . .  provide 
welcome  enjoyment  anytime. 
Mode  from  select  Havana  ^ 
filler  and  the  finest 
wrapper  money  can  buyi 


Weekly  .statement  of  the  Bank  of  Canada  as  at  March  3,  19.54  show 
]  total  assets  $3,226,947  iower  than  at  the  end  of  the  previous  week  at 
$2,399,1.54,957.  Investment*  are  shown  $58..3,36,485  lower  than  previous 
week.  Holdings  of  Sterling  &•  U.S.  Funds  were  $207.4.52  lower,  While 
[other  assets  were  $4.5,.328.951  higher.  Deposit*  were  .$.34.91 1 „377  lower. 
Circulation  was  $3,902,991  higher,  while  other  liabilities  were  $27,512,.197 
higher. 

j  In  comparison  with  coirespond'ing  week  la.-^t  year  total  assets  were; 
$2,621,503  lower.  Inve.slment*  reveal  a  decrease  of  $I7,3I4,.380.  Circula- ! 
tion  was  $3.3,642,274  higher  than  same  period  last  year  and  deposits  are  ' 
shown  $44,169,898  lower. 


k  Halt  la  Iha  ladiaf: 
HOUSE  OF  LORDS 
ora  olwoyt  a  walcoma  giff 
for  )hs  diacarning  cigor  arnekar. 

^HOUSE  OF 
Lords  CIGARS 

OOID  STRICf  a  CORONA  OE  lUXI 
RETtr  COIONAS  a  LKIES  a  QUEENS  a  PANETElAl 


Comparative  figures  herewith; 

March  t  1 

ASSETS—  ( 

Sterlins  and  G.S.  Fund*  ■  r>.S,7S0,«73 
Other  Currencies  .  120.293 

Fell.  24  Cnmp. 

$ 

.55,968,.T3I 

126..528 

l.a.Hl  Wl<.  Cnmp.  Last  5Y, 
t  • 

-  207,4.52  -  11,242.775 

—  6.2.38  —  4.661 

Total  . 

5.*,83 1,169 

56,094,8.59 

—  213,690 

—  11.347.436 

Sub.siri.  Coin  . 

.■»66„71.5 

.372.110 

—  .7.79.7 

—  144,eni 

ADVANCES  TO— 

Chart,  and  Sav.  Ranks  . 

10.000,000 

i  10.000.000 

INVEST.MENTS  — 

Fed.  P  Short  Term  ... 

1.270. 168, .564 

1.. 362, 21 5  ,598 

—92.027.034 

—  123.182.893 

Fed.  P  Secur . 

9.53.094.7!»I 

899..521.816 

1  .33,.572,97.5 

■  96,671, .304 

Other  Secur . 

23..i89,3I9 

2;<, 27 1.745 

117. .574 

1  9.197.209 

Total 

2,226,672,674 

2.285,009,159 

-  .58,3.36,485 

—  I7,3l4,.38n 

Indus.  Dov.  Bank  . 

25,000.000 

25,000.000 

Bank  Premises  . 

4,817.790 

4.B17.720 

T  .070 

—  267,6.31 

All  Other  .Assets  . 

76.417.007 

21 .0tfW.O.5f> 

1  4'5,. 328,951 

i  16,352.144 

Total  . 

154.057 

2.402..'181.904 

—  .3,226,<»47 

—  2,621, .50.3 

LIABILITIES— 

Capital  Paid  Up  . 

5.000.000 

5.000,000 

Rest.  Fund  . 

10.050.357 

10.0.50..367 

Notes  in  Circulation 

], 51 1.890.182 

l.!>07.9fl7,I91 

i-  3.902,991 

-1  .3.3,642.274 

DEPOSITS— 

Fed,  Covt . 

51.101.373 

124.4.59.607 

—73.358.2.34 

-■  18.6.34.046 

Chart.  Rank.^  . 

6ai.772..3S6 

6.79.769,054 

t  42,003,312 

—  8,601  ..681 

Other  . 

.33,470.371 

.77.026.626 

-  .3,556,455 

—  16,934,271 

Tola.l  . 

766.344.110 

801,255,487 

.'>4,911. .377 

—  44,169,698 

Liahilities  i other  Cur.  ) 

65.573.13!) 

6.5.403.696 

i  269.242 

—  6,806.532 

All  other  Liahil . 

40.197.160 

12.684.96.3 

•-27,512,197 

!  14,712.6.5.3 

Total  . . 

2..399.154,957 

2,402.361.904 

—  ,3.226.947 

—  2. 621,. 50.3 

CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  1953 

DIRECTORS’  REPORT 

To  THR  Shareholders  of  Canadian  Celanese  Limited: 

The  Board  of  Directors  jiubmits  herewith  the  Annual  Report  of  yotir  Company  for  the  year  ended  December  1953. 
The  financial  results  reflect  the  adverse  conditions  which  have  affected  the  whole  Canadian  textile,  industry  during  19.S.3. 
Extensive  imports  of  fabrics  from  thed’.S.A.  at  depressed  prices  not  only  reduced  the  total  market  available  to  Canadian  mills 
but  produced  a  condition  of  excess  productive  capacity  in  Canada  which  has  resulted  in  sc>'ere  competition  and  lower  prices 
in  all  lines. 

Net  Profit  for  the  year  1953  amounted  to  $2,869,1 14.07  compared  with  $3,795,922.20  for  the  year  1952,  a  reduction  of  24H%. 
Dominion,  Provincial  and  Municipal  taxes,  paid  or  provided  for  in  1953,  amounted  to  $2,780,366.76. 

During  1953  $1 ,476.701.61  was  spent  on  improving  manufacturing  facilities  at  Drummondvillc  and  sSorel  plants  by  replacing 
old  equipment  with  the  latest  type  of  plant  and  machinery. 

'I'hc  consumer  acceptance  of  your  Company’s  products  continues  to  be  excellent  and  with  lower  costs  of  production  due  to 
lower  prices  for  raw  materials  and  greater  plant  efticieno  due  to  the  most  modern  equipment  continiialh’  being  introduced  and 
with  the  steady  development  of  new  products  your  Company  should  maintain  arid  even  extend  its  present  favourable  position 
in  the  textile  market. 

For  the  Board  of  Diret'tors, 

CAMILLE  DREYFUS,  ' 

President. 

February  17,  |05i. 

Balance  Sheet  an  at  December  1958 
with  comparative  fifturea  m  at  December  .8t,M952 


ASaRTS 

Current : 

Cash  on  Hand  and  m  Banks 
Go'-emment  Bonds  and  Other  Securi¬ 
ties.  At  cost  f approximate  marker 
value  1953.  |4.9.«.000.nft;  10S2. 

$5.917,000.001 . 

Trade  Debtws.  W*  Reaerw 

Of  her  .Accounts  Receivable  and  AccniH 

Interest  . 

Inventories  of  Raw  Material*,  Supph^- 
Work  m  Procees  and  Finished  Good«. 
valued  at  coet  or  market,  whirhe\’er 
wae  lower . 


Deferred  and  Prefraid  Charge*: 
t'ncxpired  insurance  and  taxes  and  ofher 

prepaid  expenses . 

Debenture  discount,  premiam  and  e*. 
pentms.  le^t  amount  amortized  . 


Securities  held  for  Im'estmeni.  val»i#*d  at 
cost . 


Fixed : 

R»al  Eotatc.  Plant.  Machinen 
Equipment,  at  cost  .  . 

Patents  and  Trade  Marks  •  « 


5.»75.$i$.39 

2.—7.7U.U 


k.t«5.it4.3.S 

l.V979,t4<.93 


J42.391.Mi 


5.4l3.hB«..?9 

3.fft7.7IR.4l 


7. 478. .53^.74 
I7..V4«,37I.23 


379.R7t..<l 
224.9.41, 42 
MI4.MH..4.4 


.49..S24.92.L$9 

l.•74.9.17.,M 


$.54.931,578.74  $57,947,355.72 


MARIMTrE.S  I9.S.4 

Current : 

.\ccount^  Payable  and  Acrrtjed  Liabilities  I  523,299.55 
Dominion.  Prov  incialand  MunicipalTaxes  1.234.394.49 
.Arrnied  Interest  on  Debentures  •  •  «  53.687.47 


3^  IVhentfirefi.  due  .^prfl  I.  |OA?: 

.Niithorued  and  Issued  .... 

I>es6:  Piirrhaaed  for  Sinking  Fund  and 
cancelled 


Reserve#: 

For  Depreciation  of  Buildings.  Machinery 

and  Equipment  . 

Fokf  Amortization  of  Patents  .... 
Special  Reserve . 


TapHal  Stork: 

Authorized — 

400.000  Preferred  Shares,  par  \*alite 
$25.00  per  share 

.1.000.000  Common  Shares,  without 
par  value 

Imiied  and  Outstanding — 

400,000  Preferred  Shares.  $1.75  Juries 
(cumalath'e,  redeemable) 
100.000  Preferred  Shares.  $1.00  Series 
(cunlulative.  redeemable) 
I..74 1,6.16  Common  Shares  .  *  ,  '  , 


S  927,755.58 
2.259,522.92 
57.490.41 


I.811.38I.7I 

1.244.368.91 

n.MM.eee.M 

P.MM.Mt.M 

m.ooe.M 

I7.41.5,»25.7S 
i  .959.342.57 
I23..595..39 

15,814, .599.96 
1.958,128.74 
I23,59.5..39 

I9.S95.87.3.M 

16,996.143.99 

2..544.444.44 

1.219,445.44 


Surplus  .Accounts: 

Distributable  .'^urplu*  iiet  a«iHe  under 

S^tion  1200)  M  th^  C  ompanies  42. .544. 44 

Famed  Surplii*.  per  .Statement  attached  1 5.442.778.  .19 


2.544.444.44 

1.219.445.44 


42.544.44 
I4,.135, 298.72 


$54,931,578.74  157.947.355.72 


Approved  on  behalf  oi  the  Board 

Charlea  W.  Palmer.  Directoi, 
Aaron  Schwarts,  Dfreetof. 


th  mtr  Repon  dated  February  16.  1954. 

P.  S.  Ross  ft  5^na. 


Charterrd  AcermutantA. 


Statement  of  F4irne<l  Surplua 
for  the  year  ended  December  .11 ,  195.1 
with  comparaHre  Bguree  for  the  year  19.52 


Famed  Surplus  at  beginning  of  i 


Deduct : 

Net  low  on  dtafioeal  of  Fixed  Assets 


Year  ended  December  31 
195.1  1952 


$I4..1.15.298.72  $I4..147..142.29 


Net  loss  on  dispoeal  of  Fixed  Assets  •  154.198.84 

14.181.499.92 

.Hd: 

Net  Profit  iof  veer  transferred  from 

.Statement  ol  Income  aiH  Expenditure  2,849,114.47 


Deduct: 

Div  idends  Paid: 

Preferred  Shares — 

$1.75  Series .  744,444.44 

$1.00  Series .  144.444.44 

Common  Shares-  - 
$?.I0  per  share  m  19.5.1  and  $2.40 

per  share  in  1052  .  ,  •  .  .  2.447.435.44 

3.447.4.35.44 


28.4.34.37 

14,319.342.93 

3.79.5.922.34 

347ll5.325.l3 


744.444.44 

144.444.44 


2.979.934.44 

3.779.924.44 


Famed  Surplua  at  end  of  year 


.  $15.443.778.39  $14,335,398.73 


Statement  of  Income  and  Expenditure 
for  the  year  ended  December  .11. 
with  comparatWe  figuree  for  the  year  1952 

Year  ended  December  .11 

14.5.1 

1452 

Net  Oiiernting  Inrame  before  taking  up 

the  itemii  below . 

8  7.969, 948.. 37 

119.428,613.68 

Income  from  InvestmenM 

. 

IH2.I.53..17 

219,578.9.3 

Profit  cm  Inveetment  Securitien  pold 

•  • 

6.996.69 

J12,959.,69 

8.I48.299..34 

19.869,2.62.29 

Remuneration  of  Kxeriiilve  Officer* 

179, .361. .52 

1R4.274.M 

Director*'  Fees . 

11,359.99 

Teeg^  Fee* . 

Depreciation  of  Plant.  Maefimerv 

and 

7.259.99 

7,259.99 

Equipment 

2,168,371.99 

2,141.359.86 

Amortization  of  Patent*  .  •  •  . 

1,213.9.3 

1,983.51 

Interest  on  Debenture*  .... 
Amortization  of  Debenture  discount. 

pre- 

221.981.61 

228,793.89 

mium  and  expen.*e*  .... 

28.48.3..62 

.99,648.28 

Retirement  Income  Plan -  portion  of 

’a.*t 

Service  roet . 

156.273.99 

179,664.99 

Provision  for  Income  Taxes  .  .  • 

2, .626.999.99 

4.275.999.99 

6.279,184.27 

7.964. .339.99 

Net  Profit  for  the  vear  transferref 

to 

Statement  of  Earned  Snrplii*  , 

$  2.869,114.97 

t  8,795.922.29 

■  ^ 

^  ^  .  rAimiTORB*  REPORT  TO  THE  .9HARRHOI.DFR.4 

'  anadian  Celanese  Limited. 

Montreal. 

\\e  )iaw  wminwl  Hw  »w»>mp»inrm*  B.tancr  Shivt  n(  Tmarfian  rMan.?..  I.imitH  *1  D-cMnb«  tl.  lOS:)  »nH  rh.  r.btH  nl  Inrow 

^P**!?*^*^*^*  Earned  Surplus  for  the  year  ended  on  that  date.  In  connection  therewith  we  have  examined  or  tested  accounting  records  of  the  Company 
and  other  supportmg  evidence  and  ha'^e  obtained  aQ  the  information  and  explanations  we  have  required.  • 

4  u  i".  opinfon.  the  acc^pan^'mg  Balantx  Sheet  and  related  Statements  of  Income  and  Expenditure  and  Earned  Surplus  are  properly  drawn  up  an  ae 
to  exhibit  a  true  and  rweet  '»iew  of  the  financial  pomtion  of  the  Company  as  at  December  11.  1953  and  the  result  of  tts  operations  for  the  year  endM  on  tlvit 
bate,  acrorning  to  the  beet  of  our  information  and  the  explanations  given  to  us  and  as  shown  by  the  books  of  the  rompany. 

,  P.  S.  Row  4  Sons, 

FrlmHir,  14.  lOM.  Ch.rtrrr.f  Arr«int.nl^ 
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Acreagi 


CContinued  from  Page  1)‘ 
ing  advocated,  although  it  finds 
some  support  in  some  quarters.  John 
McDowell,  a  P.C.  member  in  the 
Manitoba  house,  has  advocated  that 


cise  department  to  the’  tire  com¬ 
panies  and  the  Canadian  tire  tax 
stays  buried. 


*Hold  the 


•(Continued  from  Page  1) 


the  wheat  acreage  should  be  cut  by  gained  active  because  of  the 
one-third  on  these  plains  and  that  growth  of  the  province’s  population 
the  resulting  summerfallow  should  continuing  economic  expan- 

be  paid  for  at  the  rate  of  $5.00  an  Part  of  Canada.  But 

acre  by  the  federal  government.  concerns  have  no 

At  the  annual  meeting  of  the  backlog  built  up  over  a  long  period 
United  Grain  Growers  Ltd.  E.  J.  prosperity;  many  of  them  have 
Brownlee,  Q.C.,  president  and  gen-  bad  to  fight  for  survival  and  they 
eral  manager,  asserted:  "We  have  prepared  for  substantial 

no  need  to  follow  the  United  States  increase  in  costs.  There  is  more  un- 
in  any  organized  plan  for  wheat  employment  in  these  industries 
acreage  reduction.  I  still  hold  the  ‘ban  for  some  years  and  this  is  at 
opinion  which  I  have  expressed  on  attributable  to  corn- 

previous  occasions  at  this  time  that  ‘'•p'”  nianufac  urers  in 

there  will  be  a  continued  world  I  °‘ber  parts  of  the  world  where 

reed  for  all  the  food  to  be  produc- 1  i 

-I-  _  t  ,ir  .  /-  The  manufacturers  statement  toi 

ed  on  these  plains  of  Western  Can-  j  . 

jijg  .1  !  the  government  was  summed  up  in 


The  same  advice  as  the  above  has  *  Paragraph  that  urged  the  gov- 
been  given  by  the  Canadian  Fed-  "give  senous  considcr- 

lation  to  ways  and  means  of  lower- 
eration  of  Agriculture  which  in-  .  ... 

u  •  /  .  j  t  'ing  our  costs  and  placing  our  in¬ 
corporated  It  in  a  brief  presented  to:  n 

♦K-  _ _  ■  n  u  rr-u  j  dustries,  many  of  which  are  small 

the  cabinet  in  February.  The  de- !  .  ,  ■  ■  j  i  i 


legation  also  called  for  an  enlarge¬ 
ment  of  world  markets  and  the 
stiffening  of  anti-dumping  legisla¬ 
tion.  Meeting  in  Winnipeg  the 
western  agricultural  representatives 


to  moderate  in  size  and  largely  de¬ 
pendent  on  the  primary  industries.! 
ir.  a  more  advantageous  position  to  | 
increase  their  production  and  sales,  j 
hence  providing  greater  employ¬ 
ment  and  taxation  revenue."  | 


took  the  same  view.  Any  regula- j  .  .  „  , 

.  ...  ,  ,  I  The  point  was  made  that  if  suf- 

lon  or  reduction  of  gram  produc- 

tion  could  best  be  achieved  through  try,  the  resulting  increase  in  em- 
intelligent  application  of  the  quota  ^  automatically  result 

system  of  grain  marketing.”  . 

.  .  *  in  more  revenues  for  the  govern- 

Apart  from  the  fact  that  the  ele- :  , 

.  *  '  ment. 

vators  are  full  of  gram,  there  are  , 

no  major  deterrents  so  far  as  the !  producers, 

coming  planting  season  is  concern- problem  is  similar  and  prob¬ 
ed.  Most  farmers  already  havei^j,,^  difficult  to  control,  if 

their  spring  programs  pretty  welLj^^gg^  jt  can  be  controlled  at  all. 
determined.  Some  of  them  may  while  the  plight  of  the  secondary 
make  mistakes,,  but  this  is  not  Rus- 1  j^gy  1,^  modified  to  some 

6ia,  and  they  will  plant  what  they  .g^jg^jj  jjy  provincial  tax  policy,  a 


like  and  when  they  like. 


Columbia 


(Continued  from  Page  1) 


check  on  transportation  rates  and 
federal  co-operation,  the  primary 
industries  such  as  forest  products, 
fish  and  metals,  while  affected  by 
domestic  conditions  such  as  taxes 


road  from  the  Yellowhead  to  Kam-  and  fAight  ’rates  and  also  labor 
loops,  is  raised  to  major  status.  I  costs,  must  sell  their  wares  to  a 
A  Major  Question  great  extent  overseas  and  at  a  price 

It  is  a  major  question  for  Saskat-  established  by  the  world  market 
chewan  and  Manitoba  and  it  is  al-  j  and  not  necessarily  at  the  quotation 
ready  an  important  question  for  I  they  would  like  to  receive  as  what 
B.C.  Since  these  provinces,  under  |  they  consider  a  fair  return, 
the  Trans-Canada  Highway  agree-!  If.  for  instance,  the  price  of  lumber 
ment.  would  have  to  rely  greatly  jin  the  world  market  is  unprofitable 
on  federal  contributions  the  gov- j  for  west  coast  manufacturers  their 
ernmenfs  intention  to  stick  to  the ;  alternatives  are  to  continue  selling 
Big  Bend  route  must  kill  any  sub-  and  lose  money  or  else  shut  down 
stantial  efforts  to  construct  a  their  plants.  The  same  applies  to 
major  highway  along  the  northern  ’  metals,  and  because  of  the  continu- 
prairie  approaches  to  B.C.  and:  ing  low  price  of  base  metals  and 
through  B.C.  to  Vancouver.  I  the  long  depression  in  gold  mining 

The  overriding  fact  of  economic  due  to  fixed  price  and  rising  costs 
development  in  southern  British! there  has  been  a  wholesale  shut- 
Columbia  and  across  the  internat- 1  down  of  mines,  especially  during 
ional  border  however  are  the  recur- ’  the  past  four  or  five  years.  It  is 
ring  shortages  of  water,  and  there- 1  also  apparent  that  while  dollar 
fore  of  hydro  power  which  the 'shortages  have  curtailed  overseas 
heavy  discharge  of  the  Columbia !  sales  of  Briti.sh  Columbia  fish,  the 
River  would  be  to  correct  if  it:  steadily  rising  cost  of  buying  fish 
were  properly  controlled  from  the  fishermen  and  packing  it 

The  plan  as  advocated  by  Gen-  has  made  some  fish  products  that 
eral  McNaughton.  Canadian  chair-  used  to  be  considered  economical 
man  of  the  International  Joint  Com-  household  items  virtually  a  luxury, 
mission  would  have  made  this  con-  Lumber  Situation 

trol  and  power  development  possi-  The  situation  facing  the  lumber 
ble.  indutsry,  still  the  No  1  economic 

One  can  not  see  however  how.  factor  in  British  Columbia,  was 
since  the  Big  Bend  highway  is  toistated  by  H.  R.  MacMillan,  chair- 
be  built,  after  all.  how  the  Mica  j  man  of  the  board  of  MacMillan  & 
Dam  plans  can  ever  be  more  than !  Bloedel.  the  province's  major  pro- 
talking  points.  Iducer  of  lumber  and  plywood: 


talking  points.  ducer  of  lumber  and  plywood: 

■ -  "Our  markets  are  a  long  way 

w  J  ,  from  British  Columbia.  Most  of 

ItluUStTy  them  buy  all  that  is  available 

(Continued  from  page  1)  from  nearer  sources  and  buy  from 

“J — I — r: - - — - '. - British  Columbia  enough  to  fill  re¬ 

in  fact,  if  we  are  not  to  have  a 

,  .  a  f  II  ..maining  requirements.  Our  impor- 


complete  summer  fallow,  or  a  sort 
of  a  wheat  growing  sabbatical  on« 
of  these  days. 

Private  industry  will  have  to 


tant  customer  countries  buy  more 
elsewhere  than  they  do  from  British 
Columbia.  There  is  no  market 
where  we  call  the  shots.  Whether 


push  Its  own  sales  Snd  will  have  to  countries  will  need 

make  a  real  effort  doing  it.  This  from  British  Colum- 

wUl  have  to  take  into  considers-  jgg^  ^.,j  during  the 

tion  even  such  an  unprecedented  ,rionths.  We  in  British 

step  as  sitting  down  with  the  unions  Columbia  must  never  forget  that 
and  finding  out  just  how  far  costs  is  no  important  region  in 

are  to  be  pushed  up.  or  how  they  employment  is  so  dependent 

can  be  reduced.  It-  will  be  a  test  forest  products  that  (at  exports 

not  only  of  industrial  statesman-  ^jg!,  g  proportion  of  its  product 
ship  but  of  union  sincerity  in  g^d  (p)  pays  so  high  a  transporta- 
economic  patriotism.  tion  cost  to  get  its  goods  to  market. 

-  Therefore  the  volume  of  employ- 

I>  /•  ment  and  of  prdduct  that  can  be 

y  UllCy  sold  depends  on  maintenance  of 

(Continued  from  Page  1)  competitive  costs, 
strings,  and  competitive  manipula-  The  most  important  single  prob- 
tion  of  money  values  for.  the  sake  facing  organized  labor  in  the 
of  export  markets  arc  therefore  the  forest  industries  here  Ls  not  how 

most  important  economic  barometer  Set  another  boost  in  wage  rates, 

showings  the  Canadian  business-  just  how  wages  can  go  without 
man  must  expect.  So.  obviously,  destroying  jobs  and  causing  un- 
here  we  go  again,  although,  truth  employment  • 

to  tell.  Ottawa  is  not  at  all  happy  The  dependence  of  British  Co- 

,  .  J*  lumbia  on  outside  markets  and 

about  IT.  .  ,  , 

_ world  competition  is  underscored 

by  the  fact  that  British  Columbia 
Sees  exporting  85  to  90  percent  of  its 

lumber,  plywood,  pulp  and  paper 
(Continued  from  Page  1)  products.  The  province  also  ex¬ 
mark  up  on  the  sales  and  excise  ports  nearly  all  its  metals  and 
tax  ekeept  for  the  extra  book  traditionally  has  sold  at  least  half 
keeping  he  has  to  do  "  its  fish  outside  'Canada. 

He  notes  that,  in  his  talks  with  — - 

officials  of  the  government,  they  rp 

do  not  like  the  US  method,  and  1  empUS 

he  think.s  this  .is  a  natural  re-  (Continued  from  Page  1) 

action.  Costs  of  collection  and  - ^ - 

.  1  ■  ,1  ..,„..i,  1,4  Ko  reporters.  His  letter  was  nonsense 

extra  clerical  work  would  be  *  ....  ,  j 

and  the  mood  that  prompted  it, 
eporiDOus.  I 

•But,”  says  Mr.  Schneider  in  s»upid. 

conclusion  "I  have  been  advised  » 

that  there  is  nothing  to  prevent  ‘’ut  on  a  a^u"^  Ottawa, 

anyone  from  quoting  a  selling  then  saw  off  the  limb  it  is  to 

Lgure  with  the  government  tax  as  write  abusive  letters  to  the  pre.ss. 

a  separate  figure."  I"  the  first  place,  he  does  not 

Your  correspondent  did  some  know  what  he  is  talking  about;  a 

research  on  his  own  and  discov-  characteristic  that  reporters  often 

ered  that,  while  the  government  forgive  in  politicians-  In  the 

i.«  naturally  sympathetic,  they  are  .second  place,  he  is  either  too 

not  Sympathetic  enough  that  they  dumb  or  too  lazy  to  find  out  that 

want  to  up.set  the  existing  sys-  the  man  he  has  been  criticising 

tern.  So  it  is  “no”  from  the  ex-  has  been  around  Ottawa  longer 


(Continued  from  Page  1) 


Tempus 


(Continued  from  Page  1) 

reporters.  His  letter  was  nonsense 
and  the  mood  that  prompted  it, 
stupid.  ' 

If  there  is  one  way  to  go  away 
out  on  a  limb  around  Ottawa, 
then  saw  off  the  limb,  it  is  to 
write  abusive  letters  to  the  pre.ss. 

In  the  first  place,  he  does  not 
know  what  he  is  talking  about;  a 
characteristic  that  reporters  often 
forgive  in  politicians-  In  the 
second  place,  he  is  either  too 
dumb  or  too  lazy  to  find  out  that 
the  man  he  has  been  criticising 
has  been  around  Ottawa  longer 


[  than  has  this  fellow  from  Lac 
Pelletier. 

He  has  also  given  his  rivals  of 
the  CCF  a  lot  of  good  ammuni¬ 
tion. 

One  of  the  good  rules  around 
the  Hill  for  a  politician  is  this: 
Take  your  medicine.  He  who 
starts  pamphleteering  with  the 
press  sounds  like  a  cry  baby.  That 
the  once  forthright  Irving  Studer 
would  end  up  a  spoil  sport  and 
a  blabbermouth  is  a  strange 
affair. 

He  could  have  been  a  useful 
member.  I  use  the  past  tense.  But 
to  start  complaining  about  the 
way  a  reporter  writes  is  to  enter 
the  first  phase  of  a  dictatorship. 
Studer  could,  perhaps,  bail  him¬ 
self  out  by  an  apology  and  a 
withdrawal  of  the  letter  in  ques¬ 
tion.  Joe  Hetland  started  off  to 
criticise  the  press  last  Parlia¬ 
ment  Where's  Joe  now?  Well, 
thgt's  where  Studer  is  heading; 
back  home  with  Joe. 

❖  ❖  ❖ 

Slowly  but  slowly,  the  per¬ 
quisites  and  privileges  of  the 
press  here  on  Parliament  Hill  are 
disappearing.  Gone  is  the  frank, 
and  going  is  the  parking.  On  the 
way  out  arc  one  or  another  of 
the  privileges  that  newspaper 
men  have  had  since  Confedera¬ 
tion. 

Two  reasons  might  be  given 
for  this  trend;  one  is  that  the 
Press  Gallery  is  growing  in  size; 
the  second  is  that  the  Liberal  gov¬ 
ernment  is  growing  in  indiffer¬ 
ence  The  government  does  not 
need  the  press  any  more:  does 
not  care.  Not  the  party  of  Divine 
Right 

A  further  reason  is  that  some 
of  the  wealthy  papers  are  taking 


high  ground,  giving  themselves 
sublime  ethics,  which  are  fine  in 
themselves,  but  which  deprive  the 
smaller  newspapers  of  a  lot  of 
pleasant  privileges. 

Of  course  one  can  argue  that 
the  press  is  entitled  to  nothing 
special.  That  much  is  true;  yet 
here  is  something  that  is  for¬ 
gotten.  Originally  the  agreement 
was  that  the  newspaper  man  was 
to  have  the  same  privileges  as  a 
member  of  parliament  had.  He 
was  to  eat  with  him  in  the  res¬ 
taurant;  he  was  to  use  the  lib¬ 
rary;  have  access  to  the  post 
office. 

■  Less  talked  about  were  his  then 
statutory  right  to  train  trans¬ 
portation  and  •  his  privilege  of 
sharing  a  frank  with  an  MP.  For 
example.  Harry  Anderson,  for  - 
many  years  distinguished  manag¬ 
ing  editor  of  the  Toronto  Globe, 
was  happy  to  use  J.  F,  Pouliot’s 
frank.  This  writer-  sharfed  the 
privilege  with  MP's  now  gone 
an4  some  still  here.  Others  did 
the  same. 

^  ^ 

A  few  years  ago  they  cut  the 
press  off  from  the  parliamentary 
restaurant;  a  querulous  Liberal 
senator  did  that.  The  privilege 
was  quickly  restored.  Now  the 
frank  is  gone  in  the  midst  of  the 
battle  on  postage. 

The  Speaker  of  the  Commons 
also  has  banned  parking  for  many 
Gallery  men.  and  while  some 
think  Rene  Beaudoin  is  getting 
too  big  for  his  britches,  others 
argue  that  there  are  now  too 
many  reporters  with  cars. 

Now  reporters  need  their  cars; 
they  need  them  far  more  than 
members  or  senators.  They  work 
from  nine  in  the  morning  till 


after  11  at  night  when  the  ses¬ 
sion  is  on.  They  have  to  rush  to 
the  far  ends  of  town — to  the  air¬ 
ports — to  meet  people,  to  cover 
assignments. 

It  is  nonsense  to  talk  about  the 
government  paying  the  shot  and 
supplying  the  quarters  and  so  on 
The  fact  is  that  the  politicians 


w'ant  the  press  handy  to  the 
building;  and  the  public  officials 
are  glad  to  have  one  place  where 
they  can  find  all  the  press  so  they 
can  distribute  their  hand-outs  in-* 
stead  of  their  being  scattered  all 
over  town  as  in  Washington. 

But  the  ruling  monarchs  of 
the  government,  with  the  Speaker 


as  the  First  Commoner,  no  longer  [  LIST  NEW  DOM.  BRIDGE 
need  the  press.  The  Liberals  are  j  Admitted  to  trading  on  Montreal- 
i„  Oon.  .h.  PTUes;  j  JSSK 

gone  jBre  the  banquets;  gone  is  I  of  Dominion  Bridge  Co.  Ltd.  The, 
everything.  The  squeeze  is  on;  the  shares  have  been  removed  from 

press  is  no  longer  needed.  So  Mr.  j  Company  shareholders  recently  ’ 


press  is  no  longer  needed.  So  Mr. 


Speaker  is  putting  the  boots  to  1  approved  a  five-for-one  split  in  the  ' 


the  press. 

Well,  there'll  come  a  day  .  .  .! 


company's  capital  stock  and  the 
creation  of  an  additional  one  mil¬ 
lion  shares. 


The  Dog 
and  the  Bone 


A  IXXj  was  crossing  a  plank  bridge  over  a  stream 
with  a  piece  of  meat  in  his  mouth,  when  he  happened  to 
see  his  own  reflection  in  the  water.  He  thought  it  was 
another  dog  with  a  piece  of  meat  twice  as  big;  so  he 
let  go  his  own,  and  flew  at  the  other  dog  to  get 
the  larger  piece.  But,  of  course,  all  that  happened 
was  that  he  got  neither:  for  one  was  only  a  shadowp" 
and  the  other  was  carried  away  by  the  current. 

MORAL:  Make  it  your  first  aim  to  hold  on  to  what  is 
already  yours.  Open  a  savings  account  with  The 
Canadian  Bank  of  Commerce.  Add  to  it  steadily. 
Soon  you  will  find  that  your  money  has  grown— and 
without  any  risk.  Visit  our  nearest  branch  today. 


niustrntinn  hy  Arthur  Rarkham,  finm  th 
Heinrmnnn  Edition  of  Aesop's  Fahles. 


The  Canadian  Bank  of  Commerce 


METROPOLITAN’S  ANNUAL  REPORT  TO  POLICYHOLDERS  FOR  1953 

Over  a  Billion  Dollars 

Paid  to  Policyholders  and  Beneficiaries  —  the  largest  Sum  in  the  History  of  Insurance 


Mere  benefifs  fo  more  people  were  paid  by  Metropolitan 
in  1953  than  have  ever  been  paid  by  any  Life  insurance  com¬ 
pany  in  a  single  year.  Payments  to  policyholders  and  benefi¬ 
ciaries  amounted  to  51,029,000,000. 

When  it  is  realized  that  Metropolitan’s  benefit  paynnents  are 
only  a  portion  of  those  of  the  Life  insurance  industry  as  a 
whole,  one  can  readily  visualize  the  tremendous  stabilizing 
force  that  the  people  of  Canada  and  the  United  States  have  built 
for  themselves  through  Life  insurance  and  related  coverages. 

All  in  all,  1953  was  an  outstanding  year  in  your  Company’s 
operations.  In  most  respects,  it  was  the  best  in  Metropolitan’s 
86-year  history.  In  the  light  of  the  high  level  of  economic  ac¬ 
tivity  in  Canada  and  the  United  States  and  the  ability  of  our 
Field  organization,  this  is  not  surprising.  We  can  take  pride  in 
reaching  new  heights  in  service  to  the  peoples  of  our  two 
countries. 

Economic  Conditions 

In  retrospect,  1953  was  a  year  of  transition.  Uppermost  in 
the  minds  of  all  was  the  cessation  of  hostilities  in  Korea. 
Nevertheless,  we  fully  realize  that  our  goal  of  a  world  at  peace 
is  far  from  woor  and  it  is  incumbent  upon  us  to  continue  to 
remain  militarily  strong.  On  the  domestic  front,  a  number  of 
influences  have  been  at  work  to  materially  reduce  the 
inflationary  forces,  which  for  so  many  years  have  been  driving 


the  cost  of  living  to  ever  greater  heights. 

We  in  the  Life  insurance  business  are  particularly  conscious 
of  the  effects  of  inflation,  which  bear  so  heavily  on  the  thrifty 
and  those  dependent  on  fixed  incomes.  All  efforts  to  control 
this  danger  should  receive  our  fullest  support. 

In  the  year  ahead,  business  will  be  more  competitive,  but  this 
is  no  cause  for  concern.  Competition  provides  the  same  goods 
at  lower  prices,  or  better  goods  and  services  at  the  same  price. 
Canada  and  the  United  States  have  grown  to  their  present  out¬ 
standing  positions  on  the  basis  of  competition  in  a  free  market 

We  are  passing  through  a  readjustment  period,  and  have 
been  for  a  number  of  months,  but  fundamentally  Canada  and 
the  United  States  are  strong.  We  have,  far  and  away,  the 
greatest  productive  capacity  of  any  countries  in  the  world. 
More  than  this,  the  people  of  Canada  and  the  United  States 
have  not  lost  their  fundamental  traits  of  thrift,  initiative,  and 
faith  in  God.  Our  two  countries  will  go  to  much  greater  heights 
of  prosperity  in  a  peacetime  economy  than  ever  could  be 
achieved  in  the  midst  of  war. 

Metropolitan  Highlights  of  1953 

During  1953,  Metropolitan’s  gain  in  Life  insurance  in  force 
was  substantially  larger  than  was  ever  previously  recorded  by 
Metropolitan  or  any  other  Life  insurance  company  in  any  one 


year.  Metropolitan’s  Life  insurance  in  force,  at  the  end  of  1953, 
totalled  more  than  556  billion.  The  number  of  people  covered 
under  all  forms  of  Metropolitan  policies  reached  a  record  Tii^ 
of  over  37  million. 

The  assets  of  the  Company,  which  help  guarantee  the  fulfil¬ 
ment  of  its  obligations,  increased  by  5719,000,000,  and  reached 
512.312.000,000  at  the  close  of  1953. 

Dividends  to  policyholders  during  the  year  reached  an  all- 
time  high  of  5214,829,000.  The  interest  rate  earned  by  Metro¬ 
politan  investments,  after  deducting  investment  expenses, 
increased  to  3.31  %  (compared  with  3.21  %  for  1952),  and  stood 
at  3.09%  after  the  United  States  Federal  Income  Tax.  Mortality 
continued  at  a  low  rate.  Expenses  increased  moderately, 
largely  because  of  the  increased  volume  of  business. 

In  citing  the  1953  accomplishments,  we  wish  to  pay  particular 
tribute  to  the  48,0(X)  men  and  women  in  the  MetropolitaB 
organization  who  have  made  these  results  possible. 


For  a  more  complete  story  of  Metropolitan’s  operations 
during  1953,  as  embodied  in  the  Annual  Report  to  Policyhold¬ 
ers,  mail  the  coupon  below. 


METROPOLITAN  ASSETS  AND  LIABILITIES  . . . 
DECEMBER  31,  1953 


ASSETS  WHICH  ASSURE  FULFILMENT 
OF  OBLIGATIONS 


58,437,418,065.78 


Industrial  and  Commercial  54,172,794,376.37 
U.S.  and  Canadian 

Government  ....  1,890,206,554.53 


Provincial  and  Municipal 
Public  Utility  .  .  . 
Railroad . 


1,890,206,554.53 

65,021,712.72 

1,642,459,573.13 

666,935,849.03 


Stocks  (all  but  $16,476,038.61  are  preferred  or 
guaranteed.) . 

Mortgage  Loans  on  Real  Estate  .... 

On  urban  properties  .  .  52,157,837,445.45 

On  farms .  178,559,689.38 

Real  Estate  (after  decrease  by  adjustment  of 


S2,1(X),(XX)  in  the  aggregate) 


172,718,060.11 

2,336,397,134.83 


443,446,660.78 


Housing  projects  and  other  real  estate  acquired 


for  investment 


5396,012,210.14 

47,979,349.96 


Properties  for  Company  use  47,979,349.96 

Acquired  in  satisfaction  of 
mortgage  indebtedness 
(all  of  which  is  under 
contract  of  sale)  ,  .  .  1,555,100.68 

Policy  Loans  (made  to  policyholders  on  the 
security  of  their  policies) . 

Cash  and  Bank  Deposits . 

Other  Assets  (chiefly  premiums  and  interest 
outstanding) . 


488,853,000.73 

156,401,445.73 

276,698,999.17 


OBLIGATIONS  TO  POLICYHOLDERS, 
BENEFICIARIES,  AND  OTHERS 

Statutory  Policy  Reserves  (This  amount,  re¬ 
quired  by  law,  together  with  future  premiums 
and  interest,  is  necessary  to  assure  payment 
of  future  policy  benefits.) .  510,438,536,909.00 

Policy  Proceeds  and  Dividends  Left  with 
Company  at  Interest  by  beneficiaries  and 
policyholders,  to  be  paid  to  them  as  directed 
at  future  dates .  689,329,021.00 

Set  aside  for  Dividends  to  Policyholders 

(payable  in  1954) .  203,618,054.00 

Policy  Claims  Currently  Outstanding 

(claims  in  process  of  settlement,  and  estim¬ 
ated  claims  that  have  not  yet  been  reported)  .  60,640,032.54 

Other  Policy  Obligations .  93,674,723.78 

Taxes  Accrued  (payable  in  1954)  ....  51,633,831.58 

Security  Valuation  Reserve  (prescribed  by 
the  National  Association  of  Insurance  Qjm- 
missioners) .  25,845,145.00 

Contingency  Reserve  for  Mortgage  Loans  5,050,000.00 

All  Other  Obligations .  28,213,270.94 

rOFAL  OBLIGATIONS  ,  1  \  .  $11,596,540,987.84 

Special  Surplus  Funds  .  .  5110,683,000.00 
Unassigned  Surplus .  .  604,709,379.29 


TOTAL  SURPLUS  FUNDS 


715,392,379.29 


TOTAL  ASSETS  TO  MEET  OBLIGATIONS  $12,311,933,367.13 


TOTAL  OBLIGATIONS  AND  SURPLUS 
FUNDS . $12,311,933,367.13 


Note  —  Assets  amounting  to  5586,852,295.40  are  deposited  with  various  public  officials  under  the  requirements 

of  law  or  regulatory  authority. 

COPYRIGHT  CANADA.  ISM  —  METROPOLITAN  LIFE  INSURANCE  COMPANY 

Metropolitan  Life  Insurance  Company 
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METROPOLITAN  OPERATIONS  IN  CANADA 

Theae  highlighta  of  the  Company’ e  bueinett  in  Canada 
during  1953,  our  Slat  year  in  thia  country,  will  be  of 
particular  intercat  to  Metropolitan’ a  Canadian  policy 
holdera  and  their  benefieiariea. 

Payments  to  Policyholders  and  Benoflclorlet 

During  1 953,  Metropolitan’s  payments  to  its  Canadian  policy¬ 
holders  and  their  beneficiaries  amounted  to  $50,491,762* 
in  death  claims  —  matured  policies  —  accident  and  health 
and  disability  benefits  —  dividends  and  other  payments. 
Of  these  payments,  69%  went  to  living  policyholders. 

*  Incurred  basit. 

The  total  amount  the  Metropolitan  has  paid  to 
Canadians  since  it  entered  Canada  in  1872, 
plus  the  amount  new  invested  in  Canada, 
exceeds  the  total  premiums  received  from 
Canadians  by  mere  than  $433,000,000. 

Life  Insurance  in  Force 

Metropolitan  Life  insurance  in  force  in  Canada  on  the  lives 
of  2,7(X),(XX)  policyholders  totalled  $3,039,102,831  at  the 
year’s  end.  Of  this  amount,  56%  was  Ordinary  business, 
26%  was  Industrial  and  18%  was  Group.  During  1953, 
Canadians  bought  $284,561,640  of  new  Life  insurance 
protection  in  the  Metropoliun. 

Total  Investments  In  Canada 

Metropolitan  investments  in  Canada  amounted  to 
$7(X), 378,846  at  the  end  of  1953.  These  investments  are 
playing  an  important  part  in  the  econbmy  of  Canada,  with 
substantial  totals  of  Federal,  Provincial,  and  Municipal 
bonds  and  with  sizeable  totals  in  the  obligations  of  steel  and 
paper  companies,  the  oil  industry,  railroads,  electric  light 
and  power  companies,  and  others. 

Health  and  Welfare  Work 

Since  1909  Metropolitan  has  conducted  a  continuous  health- 
education  campai^  in  Canada  and,  during  1953,  participated 
in  numerous  activities.  More  than  2,340,000  pamphlets  on  a 
variety  of  health  and  safety  topics  were  distributed  — 
monthly  health  advertisements  appeared  in  national  publi¬ 
cations  —  “GcxkI  Hints  for  Good  Health”  was  a  daily 
feature  on  many  radio  stations. 


j  METROPOLITAN  LIFE  INSURANCE  CO. 

I  ConcNiian  Head  Office:  Ottawa  4,  Canada. 

j  Gentlemen; 

j  Please  send  me,  witbont  charge,  a  copy  of  year  Animal 
I  Report  to  Policyholders  for  1953. 


j  STREET _ 


THE  FINANCIAL  TIMES,  MARCH  12,  1»54 


For  CURRENT  dmdendt, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MARCH  9 


1954 

Esrned  1953  Div.  to 
per  shr.  Div*  Date 

l.27t  1.00  .60 

1.50  .75 

.69  .50  J5 

1.57  1.20  .60 

J0.74  5.10  1.25 


I  -1953-54—  YlS  — Curr't  week—  Wk's 
High  Low  High  Low  Close  S»le8 


19M 

Wk’s  Earned  1953  Div.  to 
Sales  per  shr.  Div*  Date 


1  App,  1954 

-1953-54— Ylds —Curr’t  week—  Wk’s  Earned  1953  Div.  to 
'  High  Low  %  High  Low  Close  Sales  per  shr.  Div*  Date 


ABITIBI  P.  &  P.  '  184^  12ii  6.6  [  IS’s  18  184,  7.440  l.S3t  1.00 

Do.  Pr£.  (  267.  25  5.7  261-1  26ii  264i  1.195  7.00 


.25  Acadia  Atlantic  I 

.60  Do.  A.  I 

.25  Do.  Prf.  I 

Acme  Glove  , 


Acme  liiove  ,  i-’.ii 
1,18  .40  .10  Agnew  Surpass  I  10 

’  1.76  Algoma  Steel  I  49'i 

2.73  2.00  ..50  Aluminium  I  SS'j 

16.82  1  00  .25  Aluminum  1  i  244, 

3.70  1.31  Do.  2  lOo', 

.68  .40  Andian  Nat.  !  10 


(  7»4  6  7,3  '  7  6*4  64,  290 

I  IS'j  16ii  6.7  I  18>2  18  IS'ii  1.130 

102  954i  4.8  ■ . 

;  744  244  4.8  . 

I  10  7  5.0  8  77,  714  400 


.98  .40 

5.O0c{,  .60 

.41  1.04 


.25  Electrolux 
Emp.  Brass 
.20  En.  &  Heat. 
.65  Equitable  Life 
.52  Estahrooks 


I  121^^  9  IKkO  I  944  91.4  944 

I  22ti  20  ..  ( . 


I  3144  15  3  1  2044  30H  3044 

I  21la  18  j  51  i . 


Sheraton 

414t  115t  .93t  Sherwin  Wms. 

34.571:  7.00  3.50  Do.  Prf. 

2.04  1.40  .30  Sicks  Brew. 

2.04  1.40  10  Do  V.T. 


}  -1953-54-  yFJm  —Curr’t  week—  Wk’s  * 

I  Hich  Low  n  High  Low  Close  Sales  Akattch  .88 

I  ai'T^ - - 

I  31  i  19  ;  5.5  30>,i  3014  3014  W  Algom  4.10 


I  49'4  30  '  4.544  43>4  431,  2.070 

I  SS'j  41',  4.0  '  52  50',  50'a  2,585 

;  244,  21',  4.1  2444  24  24  545 

103',  100  ,  5.0  ,  105  104  104  %  770 

i  10  7  .  5.1 . 


1.90  1.60+  .37'4  FAM.  PLAYERS  1  2214  18  i  7.7  !  2214  21%  2214  2.040  21.69 

1.92;  1.50  3714  Fanny  Farmer  i  25  1914  7.0  21  30%  31  345  j  02 

4.94  P»ft  drain  1  911:.  14  91  9A1*  9nJ'.  .41.5  102 


140  125  5.0  '  . 

26  '20  I  5.9  I  26  2414  3474 

25'i  19'2  5.9  25  34  24 


(Closing  quotations,  Tuesday,  Mar,  9) 
.  Acad  Ur  .12  .11  .12  Hallnor  3.00  3.00 

es  Akattch  .88  .85  .85  j? 

—  »  r  j  ,4  1,  14  HarHlb  .13  .11 

AmLard  .14  .14  .14  Hasaga  .18  .1614 

10  Algom  4.10  3.40  3.60  Hd  Lks  .40  .32 

»  A  Neph  .89  .85  .89  Heath  .09  .0814 

,,,,  Heva 


4.94 

8.49  1.40 


.68  .40  Andian  Nat.  i  10  7  5.1  ... 

2.05  2.00  1.00  Anglo  Can.  P.&P.  27'4  20  7.5  '  27  2S'4  27 

1.40  Do.  Prf.  50',  48  ,  5.0  i  3014  49*4  50 

7  ■  7.1  '  8',  7%  8 


1.00  .45  .30  Anglo  Nfld. 

Arcan  Corp. 
1.19t  .60  .15  Argus  Corp. 

14.05;  4.50  1.1214  Do.  Pr. 

2.45;  1.2.5t  .25  Asbestos 

124.74  .60  ..30  Ashdown  A. 

2.79  1.00  .,50  'Do.  B. 

3.24  l.OO  .25  Atlas  Steel 

1  73  .70+  .15  Auto  Elec. 

6.27  ..50  .1214  Do.  Prf. 

.60  ...  Auto  Fabric 

.05  ...  Do.  B. 


Fed.  Grain 
Do.  Prf. 
Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg. 


2  25  1.00  '  .  2.25  1.80  2  20  12.370 

1  14%  11'4*  4,8  14  13%  14  605 

I  RS  ;  78%  5.5  j  86  88  86  5 

J  27'4l  23%  4.6  26  %  2514  25%  5.045 

i  19  ,  15  6.1  '■  16'*  16'4  16'4  145 

1  2.3%.  12'4  6.7  15  14%  14%  1.460 

I  9'4'  7%  7.2  ;  . 

I  9%’  71*  5.5  . 

6.50  3.75  i  ..  4.25  3.75  . . 

12.25  2.00  ..  1  . 


700  9.25  3.00+  2.00+  Ford  Motor  A. 

2,530  9.25  3.00+  2.00t  Do.  B. 

12.370  1.91d  .  For.  Power 

605  124  Do.  Pr.  , 

5  .96  .60  .40+  Foundation  Co. 

5.045  1.30t  1.00  .50  Fraser  Co. 

.  206.82;  4.75  2.38  Do.  Prf. 

145  2.'79  1.00+  .12'4  Freiman 

1.460  36.30  4.50  1.1214  Do.  Prf. 


BARCELONA  j  5%  114 

2  39  1.00  Bates  &  Innis  ‘  13  I  11 

9.62;  3.00  .75  Bathurst  A.  45  ,  35% 

1.63;  1.00  .75  Do.  B.  j  22'i  14 

.86  .55  .20  Beatty  l  8  6  , 

.78;  .70  .40t  Beld.  Corticelli  [14  ,10 

1.40;  70  .35  Do.  Prf.  '  14  10  ■ 

.39  1  00  50  Belg.  Stores  Pr.  10  10  1 

2.65;  2  no  1  no  Bell  Tel.  1  41%|  34', 

Bickle  Scagrave  165  100 

.50;  40  .10  Biltmore  Hat  i  714  5  | 

1.50+  1  00  25  Do.  A.  J  16  17'j 

11;  Blue  Ribbon  I  16141  16  I 

2.6I;  2..i0  .62'j  Do.  Pr.  I  45lj  41% 

1.65:;  1.00 

.49; 


114  ..15  5  3 

11  ..  1114  11'4  ll'a 

35%  6.8  44  42%  44 


41%I  34',  4.8  '  41%  4il'*  41%  12.310 


1.65:;  1.00  .25  Brantford  Cord  15’,  13  ,  7.2 

.49;  . . .  Do.  B.  8'g  8  ,  . . 

2  86  1.0i>  ..  Brant.  Roof  ;  18  14 

1.86  .4C  Do.  B.  10141  7  1 

2.96  .50  .03  Brazil  I  II',  6*8  *9 

1.48  Bright  8  5% 

2.63  1.15  28%  Bright  Prf.  I  20'4  17%  6.0  j 

1.29;  1.00  25  B.A.  Bank  Note  1  17%  14  6.2 

1.78  .60  .35  B  A.  Oil  i  22',1  16%  3.3 

15.78  4.75  2.37  B.C.  Elec  4’.,%  I  97  86%  5.2 

15.78  4.00  2.00  Do.  4'-;,  !  82%  76  4.9 

2 18  1.25  Do.  Sri,  51%  46',  4.9  , 

.98;  .40  .10  B.C.  Forest  1  6+4  4Sg  6.3 


1.86  .4C 

2.96  .50 

1.48 

2.63  1.15 

1.29;  1.00 

1.78  .60 


15.78  4.00  2.00 

218  1.25 

.96;  .40  .10 

2.53d  .73  .37 


37's  B.C.  Packers  A.  I  15'j  10 

Do.  B.  ;  9%l  6' 


2.84;  2.00 
1.04 


..iO  B.C.  Power 
,i0  B.C.  Telephone 
Brown  Co. 


30.65  5  00  1  75  Brown  Ist 


93.42  300 

2  16d  .90 

1.6Sd  .45 

3.54;  1  SO 


73  Brown  2nd 
Bruck  A. 
Bruck  B 

90  Building  Prod 


2.62  1  50+  1.00+  Burlington  Steel 

Burnett 


7.04  S  00+  2 ,50  Burns  .A. 

6.04  2.0.0  1  50  Do.  B 

1.05  .45  .11  Burrard  Drydock 


50  Do.  B  1  45 

II  Burrard  Drydock  S'", 

10  Butterfly  Hose  I  S’, 


I  20'4  17%  6.0  I  19  19  19  300 

17'.2  14  6.2 . 

i  22', 1  16%  3.3  I  21'2  21  21  5.460 

[  97  86’,  5.2  97  96'2  96'4  210 

;  B2'2  76  4.9  82'4  81'2  82't  275 

51’a  46',  4.9  51’.  51  51  1.605 

I  6+8  4%  6.3  ’  6'.t  5+4  614  4.225 

I  15'2  10  i  5.0  15  14', 2  14'2  95 

;  9+,!  6'2  '  9+8  9%  9’.i  130 

1  19'2  17',8  5.2  19'2  19  19*2  3.735 

I  38  32'2  5.3  23  37',4  38  2.473 

!  12'2  7  11+8  I'l  11  6.665 

I  98  85  5.5  95',  95  93  365 

I  30  45’i  6.0  I  49%  49',  49%  185 

1  19  ;  10'4  8.3  11  10’,  11  175 

I  8’4I  4  n  o  i  4  50  4.00  4.03  880 

I  40  34  4.6  38*8  37'2  37', 2  493 

!  22  19  7  5  20’,  20'2  20'2  «<> 

3.73  3.75  I  • 

I  54  ,  39'2  6.2  56',  36',  58',  10 


29'2i  5.5  45 

6+8  6  0 


1.62 

1.20 

.60 

22.26 

5.50 

2.75 

22.26 

5.00 

2.50 

1.10 

.20 

.10 

3.6I; 

2.23 

1.50 

6.25 

4.00 

1.00 

1.70 

1.00 

.50 

23.25 

5.00 

2.50 

15  68 

4.00 

3  001 

28  70 

2.00 

1.00 

.30 

.121 

i.ii 

1.00 

.25 

3.30; 

1.00 

1.00 

2.24; 

1.60 

.80 

17,95;’ 

1.50 

.63'4 

.47 

.50 

.121 

2.00 

.43; 

.2.3 

.10 

1.17; 

.60 

.15 

.76 

I  60 

.40 

2..57 

2.00 

.30 

2.02 

1.00 

.50 

4.17; 

2.89 

.80 

I.SOf 

.20 

1.09 

1.40  ■ 

.35 

2.37; 

.60 

.20 

.50 

.12',! 

5.79; 

1  50 
1.2St 

.30 

3.77 

1.40 

.35 

6.74 

2.42 

.60 

.20 

.15 

2.18 

.50 

.25 

2.05 

1.00 

.50 

23.92 

2.00 

1.00 

1.79 

1.50 

.75 

5.37 

3.08 

4.00 

1.23 

1.00 

8.4a; 

6,00 

3  00 

31 

.30 

.30 

75  Do  o', 4% 

50  Do  SCo 

10  Gen.  Bakeries 


Gen.  Products  A. 


Do.  B.  I  10 

Grt.  W.  Felt  4.00 
Do  Prf.  '  5 

Grt.  W.  Saddlery  26 


Do.  A. 
Ham.  Bridge 


I  21'/4;  14  21  20>2  20’4  515 

I  27  ,  22  I  5.5  26%  26'.,  26'4  I’S 

(295  i  .75  1.65  1.50  1.55  9.110 

I  88'%  58%;  5.5  88'%  80  <4  83%  6.625 

I  81'%  60  . 

'  100  I  40  I  . 

!  33  23  ..  . 

15  ;  11  4.8  14%  14'%  14'.4  775 

18  t  13'%  5.8  17  16'%  16%  1.295 

I  103  I  100  I  4.5  I  102  102  102  25 

I  11'%  10'%  .  1  .. 

I  86  ,  80  ;  5.3  (  85  85  85  15 

I  23  I  20  5.2  I  23  22'4  23  2.170 

no'%  io4'4  4.9  no  no  no  20 

1  109  100  ,  4.7  .  107  106  107  340 

6.00  4.90  3.7  !  5'%  5’a  5%  325 

1  45'4  31  I  7.5  I  41%  40  40  1.435 

i  68'*,  45%  6.5  ,  61 ',2  61  61 '4  420 

I  48  41  ,  .  .  47  45'4  45ij  155 

17',a  IS  8.2  :  15%  15'4  15%  305 

.  104  i  98'i  4.9  101  101  101  45 

115  85  3.8.115  no  112  220 

I  52  45  I  3,9  49+4  49+,  49+,  30 

,  8'*  7  6.3  I . 

I  12%  9  92  ,  . 

,  23  '  15  7.0  I  22%  22%  22', j  3.655 

I  51']  45'%  4  9  51  51  51  63 

I  10'%  5  7.7  ;  6’4  6’*  6’4  100 


1.02  .60 

1.02  .40 

1.92  1.25 


5.3  ,  . 

5.5  I  . 

5.8  10’%  10>4  10% 


2.04  1.40  20  Do  V.T.  25'4  19']  5.9  25  24  24 

4.55  1.00  25  Silknit  20  18  ,5.3,  . 

J040  21.69  2.00  Do.  Prf.  36  I  34  5.5  i  . . 

-us  1.02  .60  .30  Silverwood  A.  11  9  I  5.8  10’%  10'.4  10% 

1.02  .40  20  Do.  B.  10  7  ,  4.5  ,  . 

175  1.92  1.25  Simon  &  Soni  12  i  8  ..  . 

20.98  5.00  1.25  Do.  Prf.  I  92  91  .1  . 

.94;  .50  12'%  Simpsons  1  17  ,  12'%  3.2  ^  15'%  14%  14% 

q  uo  5.7i;  1.80  .45  Slater  )  40  34'%  4.6  f . 

•fi’fiis  2.3*  1.40  .40  Southern  '  30  18*,4;  5.3  30  30  JO 

•  2.11;  1.75  .45  So.  Can.  Power  I  35  I  27’%  5.0  |  35  35  35 

7.00;  6.80+  3.00  Do.  Prf.  I  129  118  4.8  ,  128  128  128 

323  1.00  .87'%tStand.  Paving  ;  26'/a  17', 4  6.3  J  28'%  25  25'% 

•775  19.45  1.87'%  1.00  Do.  Prf.  •  I  48  ,  25%  4.2  ,  . 

1  ias  .<3  .40  20  Stand.  Radio  J  7', 4  5  ,5.5  . 

”25  1.45  .60  .15  Stan.  Brock  A.  (  7V*I  6  9.3  . . . . 

.42  .:40  .10  Do.  B.  16,  4'%  8.0  I  5  5  5 


A  Neph  .89  .83 

Am  YK  .16'%  -15 


.Shawky  .10%  .08'%  .08% 

_  _  Sherritt  3,95  3.90  3  90 

MINING  MARKET  RECORD  I  Silanco  .16  .14  .16 

....  Siscoe  .43  .38', 4  .4o 

Tronsoetien*  on  Toronto  Stock  Exchongo  Sil  Mil  1.09  1.02  1.05 

Stdeona  .32  ,31  .31 

■  - - ,  " " . - - Starratt  .16  .14  .16 

itlons,  Tuesday,  Mar.  9)  Stecloy  :09+4  .08  08 

.12  Hallnor  3.00  3.00  3.00  StpRoc  7.35  7.15  7.30 

85  HardRk.  .18  ,16'%  -17  Sturg’n  .15  .15  .13 

■  HarHlb  .13  .11  .12  SudCon  .18%  .17%  .17'i 

Hasaga  .18  .16'%  .17  SuIIiv  1.90  1.80  1  80 

.60  Hd  Lks  .40  .32  .38  |Sur£  In  .17’%  116  ;i7i4 


.08',4  .09  Sylvan  1.15  1. 10  1.10 

.04',*  .0414  Taku  .04 ',4  .04 '4  .04 ',4 


»  Hollin  13.87  13.50  13.73  THugh  2.26  2.20  2.20 


Anacon  3.00  2.68  2.94  HomYK  .20', 4  .18  .20  ThLund  .14 


20.98  5.00  1.25 

.94;  .50  12 

5.7 1 ;  1.80  .45 

2.3*  1.40  .40 

2.11;  1.75  .45 


AngHur  .13 
AngRou  .25 
Ankeno  .10 
Apex  R  .06 


.13  Hoyle  1.85  1.75  1.85  Tombill  .46 


Hugh  P  .44%  .42 
Ind  Lak  .04  <4  .04 


.42  Torbrit  130  1..30  1.30 

,04  Towag  .13',4  .11'%  .11 ',4 


09  Inspira  2.45  2.03  2.30  Tr  Res  .,35 


12', 4  3.2  15'%  14%  14%  3.760  Uquari's  ,35 

34%,  4.6  f .  ...  • .  •  • 


04%  .04’*  IslandM  .24 
,j,“jacknif  .07 
Jaculet  .09 


18'%  5.3  30  30  ao 
27’%  5.0  I  35  35  35 


•65  Jelllcoe  .07 ',4  .06 


,03  2.30  Tr  Res  .,35  .33 ',4  .33' a 

24  .24  Tungstn  .2.3  22  .25 

,06  .06  |U  Ash  3.75  3.50  3.65 

,08'i  .09  UKeno  6,00  5.73  5.85 


.06 ',3  U  Mont  .50  .39  .43 

i^lArjon  .0914  .09  .09  iJoburke  .15  .12  .13  UpCan  1.30  1,18  1.18 

35  A  '  ,7*  17  Joliet  .46  .40  .41  Van  Roi  .04'%  .04%  .04'% 

■  n—  Armisti  .11  .1/  jonsmit  .16'.',  .16',!.  .16'.',  Ventu  16.6.3  13  6.3 


Ascot  .46%  .41 

-  Athona  .09%  .081 

Atlas Yk  .13  .13 


.90+  .50+  Stednian  Bros.  I  20%  16%|  4.8  [  19  18%  19  500  AtlinRuf  .07, a  .07%  .07  Keymet  .64 

.20  .80t  Steel  of  Can.  1  33  |  28  ,  4.3  }  28%  291*  29  %  2,710  Aubelle  .11  .09  .09  KirkHd  .75 

.50  ...  Stowell  Screw  I  22%  19%,  7.5  ; .  Aumac  .'23  .21  .23  -li 


)  J70  1.50  ...  Stowell  Screw 

"20  .  Do.  B. 

340  .  Suez  Canal  "J 

325  ...  Do.  **F” 

I  425  1.86  .80  40  Supertest 

■420  58.19  5.00  1.25  Do.  Pr. 

2.22  1.70+  1.20+  TAMBLYN 

45  36.81  2.00  1.00  Do.  Prf. 


1.63  .50 

29  .36 

2.04  1.10 


.50+  .30+  Taylor  Pearson 
.36  .16  'Third  Can.  Inv. 


.30  Tip  Top  Tailors 


1.79;  .80 

2.11  •  1.40 


Tooke  Prf. 

20  Tor.  Elevator 
.70  Tor.  Gen.  Trust 


175 

165  ..  .... 

177 

177  .  . 

17 

'  13  '  4.9  16’4 

105 

;  97%  4.5  '  102’i 

40 

*  301*1  4.2  )  .  .. 

42 

41  5.3  1  45 

10% 

8  5.6  ,  9 

5.25 

4.40  ,  .  .... 

29 

1  13%  5.0  {  29 

22 

16  ,  3.4  i  20 

40  1 

[40  ..40 

Aumac  .73  .21  -23  -61 

Aumaq  .12  .11  •ll%Klondik  .10 

Aunor  2.20  2.00  2.00  Kristin  .23 

Avillab  .14  .12  .12  Labrad  8.25 


4.00 

3.00  1  .. 

‘  5% 

2.50  .. 

'  26 

20  j  ..  j 

3 

4  . 

141* 

13  4.2 

4% 

2  1 

39  ( 

3i2  ,5.5 

181^1 

13  5.5  , 

15% 

12%:  5.4 

22  i 

13',ii  4.5 

23 

17  7.4 

9%, 

7  !10.0 

3.65  1.00+  ,40+  Tor.  Iron 

3.65  1.00+  .40+  Db.  A. 

4.88;  5.50+  2.75+  Tor.  Mortg. 
3.78  2.00  .60  Trad.  Fin.  A. 

3.76  2.00  .60  Do.  B. 

.14  Trans.  Mount. 

17.57  7  00  1.75  Tuckett  Tob. 


14%  12'*  5.8  ,  14’4  14  14% 

32  28'%  4.5  31  31  31 

19'.4|  15  5.2  18  18  18 

19%  15', a  5.2  . 


.55  Lomega  .04’,*  .04',i  .04',i,AP  Con  .32 


136  135  ,  5.2 


.65 

1.50  .38 

.92 ',i  .30+ 


.  9  8  I  ..  I  . 

36  r  36  ..  . 

,14  10  ..  . 

33  24'4  4.5  I  30'a  30  30  300 

10  3',i;  ..1  . 

13.00  2  50  ..I . 

.  11  9'a  ..  . 

i  22'*  17  4.5  21%  21  21  2.100 

'  47',a  42  !  4.3  I  46'a  46  46  230 

I  11  8 

,58  36  ;  9.5  1  40'a  39’*  40'a  1-665 


.5.00  3.00  ,  7.0  , 


273  1.20  .35  UNION  GAS  I  37 

1.28  .6?  ...  United  Amuse.  12 

1.28  .63  . .  Do.  B.  I  10 

1.50  .38  United  Corp.  A.  1  30 

.67  .92', i  .30+  Do.  B.  I  14 

United  Distillers  I  34 

8.19  3.00  1.50  United  Fuel  A.  !  59 

2.92  1.00  Do.  B.  ,  29 

1.79  l.CO  .25  United  Stl.  Corp.  ’  15 

.  VAN-ALLOYS  S  (  6 

8  83  3.00+  2.00+  Viau  i  . 

.12',3  .12'%  Viceroy  1  8 

3.92  1.25  61',«  Virg.  bare  I  IS 


.35  WABASSO  COT.  )  16%  10 
75  Walker  Hiram  !  57  43 


37%|  25'%  3.9  i  36',*  36  36',* 

12  10  . 


I  10  I  7%,  .  .  ■  . 

1  30  25  5.0  . 

14 ',i  10'%  4.5  14  13%  13’% 


39  34'%  5.3  38>%  58  58',] 

29'%  21  I  3.5  '  26  25', 3  25'% 

15%  II  ,  8.1  I  12'%  12%  12% 


w  I  Base  M  .15  .14  .14  Lap  Cad  .06  .06 

®;Baska  .39  .34  .36  Ivsl 

220  I B-DUQ  .45  .40  .43  Leitch  6.5  .6.5 

12  Boav  L  .41  .40  .41  Lencort  ,10  .08' 

iBel’keno  .15  .13  .15  “ 

■  7C-  i  -55  -55  65  Lomega  .04’,*  .04 

!  Beta  G  .30  .25  75  Lorado  .63  .49 

7,090  i  B’court  .23  .20  72 

,  Rihic  lA  1A  lA  Macass  1.67  1.60 

...■|Bibls  .10  .10  .10  Macdon  ,53  .50 

g,j5|Bidgood  .06', a  .06  .06  Macfie  .15  .13 

. . . .  I  Bonvllle  64  .19  70  .-29  -IJ 

RnKi/i  gA  OR  97  MacLd  1.45  1.40 

•  Bobjo  .30  ._6  .27  Madsen  1.75  1.70 

'240  Bordulac  .08'%  .07',a  .07', 'a  Magnet  .03  .08 

....  Boymar  .20  .17  .17',a  1-35 

nolBralorn  3.50  3.45  3.50 

laSjBrewis  .09%  .09  .09',i  [Marben  .18  .16 

|Brilund  2.50  2.25  2.27  1’'^®''®“®  •91'*  9? 


.06% 

.06 

.063*i  Violam  1.80 

1.70 

1.73 

!  .07% 

.07 

.07 

WAmu  9.60 

9.45 

9.50 

17.37 

17.C0 

17.37 

WeePyr  31 

.29 

.29 

.10% 

.09 

.09 

W  Mai  .05% 

.05 

.05 

.64 

.61 

.61 

W  Tune  .40 

.36 

.36 

.75 

.72 

.74 

Wiltsey  ,07% 

.07 

.07 

.41 

.38 

.38 

Winches  .07 

.07 

.07 

.17 

.17 

.17 

Winora  ,11 

.10 

.10 

.lOli 

.09 

.10 

WrHar  1.96 

1.81 

1.93 

.23 

.22 

.22 

Yale  Ld  22 

.22 

.22 

8.25 

8.10 

8.15 

Yellorx  .07% 

.07 

.07 

.68 

.65 

.65 

YkBear  1.32 

1.25 

1.30 

.17% 

.161i 

.161! 

,  Yukeno  .10% 

.10 

.101^ 

,20 

.20 

.20 

jZcnmac  .24 

.20 

.22 

3.80 

5.30 

5  50 

1  Curb 

,23 

.21 

.23 

[Bulolo  6.00 

5.95 

6.00 

1.51 

1,40 

1.40 

Pa  to  4.00 

3.95 

395 

3.75 

3.75 

3.75 

PendOr  4.00 

4.00 

4.00 

.06 

.06 

.06 

[YukonC  .52 

.50 

.50'! 
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.OS'.a  'Acme  G  .16  .1,5  .16 

.14  |A.iax  .82  .76  .82 

,.84  |AIta  D  1.23  I.IO  1.15 


25  Lorado  .63  .49',2  .56  Am  Led  .26  .24  .24 

nn  .iLouvic  .14  .14  .14  lAmurex  .13',i  .12’b  13 

Macass  1.67  1.60  1.61  lAnchor  .06U  .OBi', 

Macdon  .53  .50  .58  C  5.2o  5.05  5.20 

Macfie  .15  ,13  .15  SA  5.00  -1.80  4.85 


^  a  I  .Jt 

Macass  1.67 
Macdon  ,53 
.06  Macfie  .15 

,20  Macken  .20 


,20  Macken  .20  .18  .19%  3-46  2.00  2..53 

MacLd  1.45  1.40  1.40  Data  76  .22  .22 

•*'  Madsen  1.75  1.70  1.70  Bral’mn  1.35  1.25  1  25 

.07'%  Magnet  .03  .08  .03  Britalta  4.65  4.30  4,60 

.17', a  Malart  1.40  1.35  1.35  BrEmOil  ,31  .29  30 

3-50  MaJ^lg  n?'"  ‘OO^’  Mi?'<3al&Ed  .10%  .10%  .10’, 

09'llMa?bPn  fs  m 20’  .20 

(Marcus  68'  m  naf  CalvnC  4.50  4.30  4.40 

Mlc^rt  02  m.'  01  '  ■*25  3.70  4.2,5 

^  99  iMartin  *  Aiv  ’ngs  Do  wt  2  .50  2.30  2  ,50 

•*'’  •?'9i"  "  •99  ’'  C  S  Oil  9.50  9.30  9.4.5 


B’wick  1075  9.00  lo!25  -39 


.17  .80 

4  81  1.50 


.3!t  .10 

4.18;  2..50 
6.97;  3.00 
5.36;  1 .30 

.98  1  00 

2.07  40 

1.08  1.08 
4.32  2.00+ 

3.63  1.20 

2.14  .75 

4.12  3.00+ 

1.13;  .60 

3.67;  150 
3.67;  1,30 


.20  C.ALDWELL  I  15 
38  Do.  1st  I  25 

20  Do  2nd  i  14 

2.23  Calgary  Power  i  102 
Can.  Bread  3.53 

.62%  Do.  Pr.  I  .51 

Can.  Cement  '  98 
.32' a  Co.  Pr.  I  30 

Can.  Cr  Stone  j  7 
,25  C  &  D.  Sugar  i  19 
.10  Can.  Foils  1  10 

,15  Do.  A.  >  17 

.37'2  Can.  Forging  j  35 
.60  Can.  Iron  Fndry.  i  23 
Can.  Machinery  9- 
.50  Can.  Malting  I  57 


t  14’,  14 

I  102  .  99 

3.53  2.90 

I  51  46 


14  I  I  . 

20  7.3  '  . 

14'a  56  I2'2  12'2  12’2 

99' 2  4.9  102  102  102 

90  .0.3  . 


1.60;  .80 
.71;  45 

S'-r 
1.00 
3.14.;  1.20 
6.30+  2.00 


IMPEFLAL  OIL  i  .IS'.,  26', i  2.6  ,  34  32’*  32’*  6,700 


.!7'a  Inuierial  Tobacco  '  111: 


.30  Imperial  Varnish  23 
.62'2  Indus.  Accept.  [  39 


8  5.0  9'i  9 

S'.al  .  I  6%  6 

22  4.0  24  %  24 

17  I  6.0 


9'i  9'*  9’%  3,873 

6%  6'.,  6%  4,645 

!4%  24+2  24%  175 


6.62;  3.75+  75  Walker  Hiram 

Waterous  Eq. 

60  .60  Do  Pr. 

2.32  .80  .40  Watson.  Jack 

3.04  1.40+  .30  Westeel  . 

2.05;  1.00  75  West.  Can.  Brew. 

7.19;  1.03  l.CO  West.  Grocers 


I  460  423 

40', a  40'% 


6.8  53  34  >%  54’* 

..1450  430  450 


12',3  10  8.0  .  10  10  10 

,24  ,  19'%:  6.4  ,  20'%  20%  20', i 


93  72  3.4  91 

30'.  26’*  4,5  30 


3.24;  2.40  1  45  Can  Perm  Mtge 
46.03  5.00  1.25  Can.  Safeway 


46.02  5.C0  1  25 

7.73  5.00+  .75 

2.24  .25 

3.56  .62'2  .31' 


25  Do  3% 

75  Can  Starch 

C  St'msh.(new) 
31'*  Co.  Prf. 

31%  Can  Var. 


1.33  1.00+  21  Can.  Vinegar 


1 .85;  ..50 

3.0';  1  25 


CDN  ARENA 
Cdn.  Bakeries 
,50  Cdn.  Breweries 


3  88  2.. 50+  63  Cdn.  Bronze 

87  67  5  0  0  2 .50  Do.  Prf. 

2.55  2.00  1.00  Cdn.  Canners 
4.73;  80  .20  Cdn.  Car  &  Fdy. 


4.73;  80 

5  33;  1 .00 
1.67:  810 

6  74:  1.00 

5.74;  1.75 


,04  1  05 

125  1.20 

1.74  1.70 

2.86;  I  no 


.25  Do.  A 
.,10  Cdn.  Celanese 
.25  Do.  SI  Prf. 

.43’*  Do.  I’i  Prf. 

Cdn.  Chem.  &  C. 
Cdn.  Convert. 

Do.  B 
Cdn.  Cotton 
Do.  Prf. 

Cdn.  Dredge 


1  '9 

7 

4.6 

8 

7'a 

7% 

1  17'il 

1  13 

7.2 

14 

14 

14 

4  35 

,  35 

i  23  ' 

19 

5.7 

21 

20’, 

20% 

9% 

7 

1  8.0 

1  57'2 

49 

5.3 

57' 

a  55’i 

57% 

;  I2’a 

10 

5  0 

12 

ll'a 

12 

1  39 

33', 

1  3.9 

33 

37 

37 

1  33'a 

28’*  4.5 

33 

32% 

S2’i 

'  62', 1 

47 

3.5 

82' 

,  62 

62 

,  102'a 

93'j 

{  48 

102 

102 

102 

1  102'* 

93’* 

[  48 

102' 

,  102'* 

102*4 

1  57 

36 

53' 

a  53’a 

58'a 

24 

24 

24 

24 

1  12% 

12'i 

12’*  12' a 

12’* 

23 

1.3’* 

,  5.5 

'  16’il 

I2's 

5.4 

14 

14  ' 

14 

'  160 

153'2 

1  84  , 

61 

4.5  i 

1  75 

70 

1.7  ■ 

i  14  ■ 

11 

4..7  1 

1  23 

17 

,  5  5 

23 

22’* 

23  " 

40 

.32 

6.9 

.36 

35 

36 

1  105 

100 

4  5  , 

1  33'a 

23’* 

6.9  1 

29' 

,  27’, 

29 

1  19’2. 

14', 

4.7 

17 

16'a 

16' a 

1  20’, 

16 '  a 

5.2 

IP': 

a  18’* 

19'* 

1  46 

20 

,5.3 

22’, 

t  2I’a 

22’* 

;  21 

15 

5  5 

18 

18 

18 

►  31. 19;  5.00  1.25  Do.  5'r 

'  21.19;  4.25  1  06'*  Do.  4**''t 

21.19;  1.15  .50  Do.  $2 

:  21.19:  1.62'a  .37',a  Do.  $1.50 

1.02  .50  75  Ingersoll 

1  .53  40  Inglis,  John 

]  2,31  1.05  .45+  Intercity  Bak. 

I  .10  .10  Inter.  Bronze 

1  1.17  1.50  .37'%  Do.  Prf. 

3.85  1.60  .80+  Inter.  Metal 

I  35.31  4.50  1.12'%  Do.  Prf. 

I  55.98  4.00  2.m  Int.  Milling  Prf. 


540  ,S8* 

If  5  2.03;  1.20  .80 

8  5.75  3.00  .73 

10  226.63  4  00  1.00 

10 

425  1.78;  1.00  75 


SO  Do.  Prf. 

Int.  Paint 
80  Do.  Pr. 

73  Inter.  Paper 

00  Do.  Prf. 


425  1.78;  1.00  75  Inter.  Pete. 

545  20.30  2.40  1  70  Inter.  Power 

1.69  1.40  .35  Inter.  Utilities 


7.53  1.40  70  Do.  Prf  i  33 

.88;  .30  .15  Interpro.  Pipe  ,  29’ 

Interpro.  Utilities,  7  + 
1.76  1.50  ,75  Invest.  Found.  ,  28 

8.93  3.00  1.30  Do.  Prf.  53' 

2.72  1.00  50  JAMAICA  P.  S.  i  16', 

7  00  3.50 


28  6.5 

;«% 

.38 

38 

94’*  5.3 

96 

96 

96 

81’i  5.2 

84 

84 

84 

36  4.8 

42 

41 'i 

41', 

29%  1  3.8 

38 

38 

38 

7%  5.6 

9%  4.0 

9% 

9’,* 

9% 

14 

. 

4%  .. 

5 

5 

5 

15  9.1 

161'a 

16% 

16% 

26’,!|  6.1 

32 

33 

32 

94  1  4.5 

98 

98 

96 

79  4.9 

33%  6.3 

36 

35’i 

35’4 

127  5.5 

130% 

1291, 

130', 

8% 

12 

12 

12 

24  4.8 

25 

25 

25 

47%  5.1 

59 

58 

58 

97%  . . 

18  4.3 

22*4 

21 

21 

60  2.8 

80 

79 

79 

24  1  4.5 

29', 

2«'i 

28% 

27’*  4.5 

31 

30' a 

31 

17%  1.3 

24', 

22’* 

23’,* 

3'a 

7 

«% 

7 

24 3*  5.8 

30  5.8  1 

2.00  .50  Do,  A.  *  36  32',i  5.8  35 

1.40  .70  Do,  Prf.  I  30  27’-a  4.9  ,  30 

7.00  1.73  W.  Kootenay  Pr.  135  155  ,  . 

1.00  .50  Westons  1  39’i  26'%  2.6  ,87 


12’»  3.5  19  18  19 

45  1.5  1  . 

32',a  5.8  35  34'a  35 

27 ’-a  4.9  30  30  .80 


2  515  1.00  .50  Westons 

50  19.08  4.50  1.12'%  Dp.  Prf 


1.73  1.20  .60  Wilsil 

1.19  .70  .17',a  Wilson,  J.  C. 

.51  ..50  Windsor  Hotel 

Win.  cent.  Gas 
95.15  5.00  Win  Elec.  Prf. 

5.50.  1.37'%  Woods,  G.  H. 

.  ...  Woods  .Mfg. 

.18  .  Wool  Comb. 


93’,  91'%  4.7  I  98 

20  16  I  6.2  ,  19 

9  ,  7  I  .  , 

35  30  1.6 

8%  3’,*  8 


36’i  38’% 
97'*  97',] 
19  19 


8%  3’,*  8', a  8'.,  8', a 

I  lOO'.a  95  5.0  100  98  ICO 

1  99%  93',i  5.5  I  . 

j  12%  io  1  !!!!  ii;;  !!'.! 


YORK  KNIT.  A.  I  425  250 


2.00 

.87  %1 

)  .30+ 

12.04 

1.50 

.37’/, 

12. (M 

1.25 

.31% 

1.95; 

1.20+ 

25 

1.93 

1.20+ 

.60 

1.99 

i.3o; 

.60 

2.00 

1.50T 

.30 

1.96 

1.40+ 

.30 

2.01 

1.80+ 

.40 

2.47 

1.40+ 

.35 

2.17; 

1.70T 

.65+ 

Do.  6% 
Do.  5% 


Cdn.  Bk.  Com. 


23  18', i!  3.9  '  22'i  22 

29 ‘/a  25  1  5.4  . 

26%  25  4.5  . 


.80  38ii  3.6  34'a  33%  34'i 

.83%!  27'i  3.9  32  31',a  31'i 

40  31', i  3.9  3S'%  38'*  38'* 

39  31  3.8  38*2  37’.,  3S'i 

44  .  38  4.2  43%  43  43% 

44  31%  3.5  44  41'i  44 


,l?9:Bufson  .06', 
^^;Buff  A  .70 
3500  i  Buff  C  .20  + 
•.^LiBufmL  .041 
Bulldog  .12 
?;?!Bunk  H  .13 


150  CMalart  .43 
25  Canbo  .80 


Axs  Cen  Pat  .70  .70 

. . . .  CenPor  .16%  .16 


..  Centrm  .lO'.i  .03 
■  ■  Chamb  .23  .23 


.  ■  ■ .  Cheskrk  .06 
,,7,  Chester  .30 
Chib  Ex  .-5 


I’n-I  so 'A.  Dowt  3.00  2.60  2  75 

1.0+  59,0 1  c  Ad  Oil  .42  .39’,  .42 

•95’’  Decal  .74  70  .74 

1;  :  Do  war  .20'i  20  .20' 

.7o  3.7.0  CDvPct  ,80  .75  .75 

■21  -21  iCO&GR  ,72  65  .72 


1.83  2,05 

1.35  1.35 


.18 

.19 

Mentor 

3.75 

3.75 

3.75 

ICDvPet  ,80 

.04+ 'a 

.04* 

-  Merrill 

.22 

.21 

.21 

CO&GR  ,72 

.12 

.12 

'  M  Uran 

.18 

.16 

.18 

CPLP  153 

.11% 

.13 

Mindmr  1.95 

1.70 

1.70 

C  Will  2  45 

.17 

.18* 

/|M  Scot 

•11% 

.08 

.111: 

a  CentLd  2.40 

.15% 

.16 

•  MngC  10.62 

10.62 

10.F2 

ChartO  1.38« 

2.70 

2.70 

Moneta 

.45 

.44 

.44 

Com  P  4.10 

7.50 

7.75 

[Naco 

..30 

.30 

.30 

C  Allen  .26 

8.35 

8.50 

[Nat  Exp 

.31 

.24 

.28 

CECrest  .49 

.40 

.*10 

Negus 

.11 

.10 

.11 

C  Peak  .16% 

.80 

.80  0  Nes  Lb 

1.70 

1.46 

1.50 

eWesP  1.65 

6.10 

6.15 

N  Alger 

.10 

.09 

.10 

Davison  .84 

2.50 

2.50 

Nw  Bid 

.62 

.48 

.62 

Del  Rio  2.05 

4.95 

5.05 

NewCal 

.57 

.55 

.55 

DevLed  1.67 

.70 

.70 

N  Dav 

.24 

.19 

.22 

DomeE  4.25 

.16 

.16 

NDelhi 

1.00 

.85 

.95 

Drag  O  .35 

1.10 

1.28 

N  Dick 

2.85 

2.75 

2.78 

Duvex  .20 

.03 

.101 

a  Do  wts 

.35 

.25 

.25 

EIPen-R  .07 

.23 

.23 

N  Fort 

.37 

.33 

.36 

F  Pete  4.35 

1.80 

1.92 

NGoldv 

.16 

.16 

.IS 

Gaitwin  .20 

.05 

.05 

NHarric 

.33'* 

.30 

..30 

Gas  Exp  .54 

.28 

.30 

NHugM 

.08 

.07 

.07 

G  Pete  6.75 

.40 

.43 

N  Jason 

.09 'i 

.07 

.09 

do  ‘A’  6.90 

1.15 

1.25 

NKelore 

.18 

.13 

.17 

GtPD  .15.87  1 

2.35 

2.75 

N  Lague 

.07 

.07 

.07 

Gridoil  6,10 

.06% 

.06'! 

,  N’LarU 

1.22 

1.05 

1.17 

Headwy  .21% 

1.10 

1.11 

Newlun 

.19 

.17 

.19 

H  Crest  .19 

UBS  +•  +  ''  .icmuil  .13  .11 

0980  CochW  .74  .74  .74  N  Marl  .lO'i  .08 

■’^n  CoinLk  .03  .03  .08  NMorris  .16'*  .12 

^(Coldstm  .23  .21  .21  N  Myla  .19  .15 

IfiwiColomc  .0.8’,  .0.8'i  .nS’i  Newn’th  .Oo'i  .05 
B^  Coniag  1.65  1.55  1.65  NRichfd  .14  .14 


BOSiConiag  1.65 
5945  I  Ast  .03 


4,25  4.25 

.33  ..83 


.06'%  NLarU  1.22  1.0a  1.17  Headwy  .21'.i  .19  IS'i 

1.11  Newlun  .19  .17  .19  H  Crest  .19  .19  .19 

.74  N  Marl  .lO'i  .08  .08  Highwd  .15  .11  .14 

.08  NMorris  .16'*  .12’,  .1.8  HomO  10.12  8.80  10.00 

.21  N  Myla  .19  .15',]  .!8'i  Husky  8  00  7  .50  7  95 

.AS’i  Newn'th  .05'*  .03  .05  HyChar  .08',  ,07  .07% 


.1,0  nyi-liar  .1)1-3  ,l((  .()('] 

.14  Jasper  3.25  1.40  1.63 


CDiscv  2.00  1.91  1.94  NRyanL  .11 


.08  NRouyn  .05',  .05'.,  .05',  Jet  Oil  .18 


lO'aJupiter  1.90  1  75  1.8.8 


iCGArro  .24  _  ,  , 

Earned  per  share  shows  earnings  in  company's  fiscal  year.  ;  Indicates  CHalliw  .41  .35  36  Nib  Yell  .06',,  .06'i  Oa'alLandovr  .10 

fiscal  1953  (July  1,  1953  to  June  30.  1954).  All  earnings  not  so  marked  refer  to  C  How  2.87  2.C5  2.53  Nipi.s’g  1.43  1.43  1.43  |L  I  Pete  .13 

period  previous.  •Dividends  are  amounts  paid  during  calendar  1953  which  C  Matar  .27  25']  .27  Nisto  .10  (IS'a  .03'%  Lynx  .11 

may  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  C  Nich  .10  .10  10  NorAcm  .61  .61  .61  iMarigold  41 

BWhen  there  has  been  no  trading  during  week,  the  current  price  is  the  C  Orlac  .07  .06  .05  Norgold  .07'i  .07',  .07%|M’wavne  .27 


C  Gillies  .40',,  !.85',2  .36  N  ^enat  .14'*  1.8',,  43'ilKenwe  l.,50  Fj'n  Fob 


.23i%|NThurb  ,08 


,08  iKroy  O  1  70  1.56  1.59 


6.20  4.25+  .75  Johns  Manville  ’  67',  62%  6,3  I 

1.37;  .80  .40+  Journal  Pub,  '  12%  10',,  .  i 

3.35;  2.12i,i  .37',i  KELVI.NATOR  1  25’*  15  10.0  j 


’bid’  quotation.  A  Asked  quotation,  d  Deficit. 


C  Matar  .27  25',  .27  Nisto  .10  .03',  .03'%  Lynx  .11 

C  Nich  .10  .10  10  NorAcm  .61  .61  .61  [Marigold  41 

C  Orlac  .07  .06  .05  Norgold  .07'^  .07',  .07%  M’wavne  .27 

CMosh  1  40  1.20  1.23  Norlart  .14  .12'%  .14  McD  Sg  .13'. 


34%  29  59  30'*  29'4  30% 


)  48  23' 

1  25'2  13 


3' 2  3' 

3'2  3' 

’  24  25" 

'  13  1.8 


57 '2  45  .8.2  .  .52’i  .52’*  52’* 


Cdn.  Fairbks  M.  1  25' j  2] '2  4.3  !  23%  23'*  23'* 


Cdn  Food  4  00  2,50 

1.26  4.50  2.25  Do.  Prf.  j  66  4  5  7.5  64  5  5  57 

Do.  A.  i  10  I  5  6’*  6’*  6 

jr?  35  12  0ni  8  OOv  Cdn,  Gen.  Elec.  .625  410  i  . 

1.51  ].25t  73  ,Cdn.  Gen.  Inves.  25’4  20  5.0  25  25  25 

Cdn.  Gen  Sccur.  I  110  80  •  . .  I  . 

106  10  .10  Cdn.  Ice  Mach.  14.75  |3  30  ..  I . 

2.91  so  40  Do.  A.  I  10', i  9'i  | . 

149;  100  .60  C  I.L.  !  42  31’,*  2.7  40’*  40  40 

S2.82;  7.00  3  -50  Do  Prf  1  170  ,  145  |  4.2  165  165  165 

8  25  6.00  Cdn.  IngersoU-R.  95  75  7,4  75  73  7.5 

.84  .  75  ..80  Cdn.  Int  Inv.  Tr.  ,  ll'.i  9  7.1  [ . 

Cdn.  Locom.  ',23  14  ...  16  14’*  14 

.30:  .05  06  Cdn.  Marconi  1  5’i[  2'*  ..  51,  5  5 

.80  .50  .12>2  Cdn.  Oil  ■  17  11', 2  27  17  15  17 

15.6  7  8.00  4.00  Do.  8*%  ,  155  140  1  5.2  . 

15.67  5  00  2,30  Do  5%  I  102',2  97  4.9  ,  102'2  lOO’i  102 

15.67  4.00  2  0.1  Do.  ^'i  .  34',2  78  4.5  ,  82  82  82 


1. 06  lO  .10 

2.91  so  40 

1.49;  1.00  .60 

132.82;  7.01  3..50 

8.25  6.00 


31’,*  2.7  40’*  40  4012  2.315 


.80  ..50  .12': 

15.67  8.00  4.00 

15.67  5  00  2,30 

15.67  4.00  2  0.1 

2.05:  1. 50  .75 


i  170  I  145  I  4.2  165  165  165 

95  75  7.4  75  75  7.5 

,  11%  9  7.1  ; . 

,23  14  ,  16  I4’4  14% 

;  -5%;  2'*  '  5%  5  51,, 

■  17  n',2  2  7  17  15  17 

,  155  140  :  5.2  . 

I  102',2  97  4.9  I  102'2  lOO’i  102'* 


1  86  1  00  .50 

205;  1.60  40 

27.16;  7.00  1.75 

2.47  .60  .60 

2.47  ,60  .60 


3.88  2.00 
1.62  60 


4.60;  1.50 
4.60;  1.50 
.17  .15 

.  .  80 
1.81  1.00 


.50  LABATTS.  J 
40  Lake  of  Woods 

;.75  Do.  Pr. 

.60  Lambert  A. 

.60  Do.  B. 

Lang  &  Son 
Langley  Pr. 

70  Laura  Secord 
.15  Lauren.  Accept. 
.15  Do.  B. 

Do  Pr. 

Lawson  Jones 
Do.  B. 
Legare  Pr. 

.15  Lewis 
Lindsay 
Do.  Prf. 

.37+2  Loblaw  A. 

87 ',2  Do.  B- 


18’,  17  ,  5.6  1  13’,  18 '2  18%  1.460 

33141  28  5.2  ;  31  30' 2  31  185 

t44  138  .  5.3  i  . 

11%  10  !  5.4  . 

12  10  5.0  ,  I 


14»i  13  5.6  ]  14'2  141 
82’,,  8  I  4.5  .  12’,  12 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  March  9,  1954) 

(Supplied  by  James  Richardson  &  Sons  Ltd.) 

BidAsk  FedPet  430  440  I  Led  Cal  30  32  |  Sunset  32 
35  .Freehold  4  5%  N  Br  D  210  220  ,  Spooner  21 


ConQue  .35  .30  .30  Norme  2.4a 

CRanwi  .65  .59  .65  Norpax  .12%  .12 

C  Roche  .09  .06%  .07  |N  Denis  .15  .12 

Conwes  3.75  3.60  3.60  INorlnca  .09 


1.825  Alb  Pac  31  35  .Freehold  4 

I’O  Altex  54  5S  ,Gas  53 

125  Am  Led  24  26  [Grease  3 

Brit  Pete  4+2  6  HighWd  12 

.  •  •  CECrest  44  50  Jet  •  15 


CopMan  .16 
Coulee  .26 
Cournor  .08 
Crestau  .08 
38  Croinor  .24 
23  Crowsh  .08 


58  CMicM  143  148  Tr  Emo  220  225  D’Arag  .16  .10  .15 

3%  Okalta  175  180  I  D’Eldon  .30  ,27  .28 

15  Pac  Pet  880  900  '  Unjted  120  Delnite  1.19  1.18  1.18 


30  Norme  2.45  2.41  2.45  McIDr  11  25  10.00  1001 

65  Norpax  .12%  .12  .12’4  M  Pete  7.15  6.20  6.70 

07  N  Denis  .15  .12%  .I3'i  Midcon  .50  .47  47 

_  __  ,  60  Norinca  .09  .08  .03 ',4  M  City  .35%  33  33 

.15  .15  Northl’d  .06%  .05%  .05*2  Montoco  .15  .15  .1,5 

.25  .26  Nubar  .14’,4  .13  ,14  N  Pete  1 60  1  5.8  1  57 

.07  .08  Nudula  ,37  .34  ..85  n  Brist  l.Sl  l!^  i  fs 

.07*2  .03  Obaska  .07  .07  .07  NBE>om  2.15  2.03  2.06 

23  O'Brien  .65  .60  .61  NConc  1.07  .89  .95 

91  Ogama  .07%  .07%  ,07%  N  Cont  .55  .50  54 

la  O'Leary  .17  .16  .  16  NDevon  .20  .17  1.7 

28  Omnitr  .0.8%  .03'*  .03%  N  Highr  ,29’4  26'i  .28 


Del  Rio  180  185  Jupiter  175  185  Renfrew  9%  10%)  Warner 

Emiav  3  S'.iLib  Pet  125  130  'Share  8  S'.ilWest  Pi 


23  10 

140  100 


41^  Vulcan  29 
0%[  Warner  5% 
S'.ilWest  Pet  31 


^  Detta 


23  O’Brien  .65  .60 

91  Ogama  .07%  .07%  ,07%IN  Cont  .55  .,50  54 

la  O'Leary  .17  .16  .  16  NDevon  .20  .17  1.7 

28  Omnitr  .0.8%  .03'*  .03%  N  Highr  ,29’4  26'i  .28 

15  Ont  Pyr  ,71  ,64  70  N  Norz  .06%  .06  .06'4 

18  Opemis  1.30  1.16  1,30  NPacalt  OS  05'*  .06 

99  Osisko  .51%  .47  .-7  NSuper  3  ,50  2.2a  3.2a 

12  PacEast  .4]  ..82  .36  NC  Oil  2.24  2.17  2.20 

’’  Pamour  .66  ,60  .65  NorTrin  .18  .15  .1,5 

18  ,  Pan  Ws  .44  .32  .38  Oil  Sel  .05%  .05  .AS'i 


70  N  Norz  .06%  .'06 


London  Can.  Inv.  3.75  3.00 

London  Hos.  B.  !  7',4  5', 2113.3 


3  8  i  41%  40’i  40’4 
3  4  45%  44’*  44% 

3.1j  3.15  3.15 


Free  Market  Rotes  of  Non-Commercial  Cosh  Poyments 

(Supplied  by  Guardian  Trnst  Company) 


6  Dome  16.50  15.23  16.00  Osisko  51 ’4  47 

34  OMag  13.25  13.00  13.12  PabEast  41  .32 

Donalda  ..57  .5.8  .55  Pamour  .66  ,60 

Dyno  .90  ,85  .88  Pan  Ws  .44  .32 

t  ElAmuhi  .09%  .09’i.  OOTi’paramq  .06%  .0,5 

East  M  2.51  2.30  2.40  IParbcc  .17  .13 


.50  Lowney 


l.]20|  48.46 

i  5.89 


MacKIN.  STR.ST.  I  46 
Do.  Prf.  '  93> 


48.46  5.00  1.25  Do.  Prf. 

5.89  2.85+  .50  MacLaren 

78.30  .50  .12*4  MacMillan  A 


16'2l  13'4  6.5  1  16%  16 


I  46  30  2.5  I  .  . . 

;  93'il  91  I  ,  ... 

53*2  47+4  4.8  .  . 

,  20%  16  i  2.8  19 


louHvii- -a  » — -  K— j  qj  j  qq  j  qj  Partan  .10 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS  F,ast  S  3.90  3.80  3  90  Paymas  .89 

OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE  VI  'If  1  25 


,06  Okalta  1.80  1.7.5  176 
.17  PaePet  9.00  8  75  8.90 


Cdn.  Pacific  Rl.  i  321,  20’,  6.3  '  22’,  32'4  22’4  4.330  21.30 

Petrofina  Pr.  15’,,  10',2  15’,  141,  15%  3,815  16.35 


30  Mailman.  Prior  |  18%;  IS',,  5.3 


13%  4.3  1814  18'*  18% 


C  P.&P.Sec.Pr.  4.00  2.08 


Cdn.  Salt 

1.57  1.00  ..50  Cdn.  Silk 

8.09  TOt  .15  Canadian  Tire 
9  21  I. CO  .50  Do.  Prf. 

17.33  5  00  1  25  Cdn.  Utilities 

2.81  1.00  75  Cdn.  Vickers 

Cdn.  Wallpaoer 
Do.  B 


2  75  2.75  2.75 


3.00  2.50  Do.  Prf. 

9  00  6.00  Man.  Sugar 


”'41  0*2  .  ... 

;  15  ;  10  8.2  .  . 

i  56  ,  27  !  1,5  48  48  43  25 

20  19  , . 

1  100%  95  5.0  ! . 

I  20’4  14  5.0  20’,*  20  203,4  3,515 


■+  1.30;  1.00  .50 

1.21+  50 

.  I  14.74;  5.00  1.23 


.50  Maple  Leaf  Gar.  .  17 
Maple  Leaf  Mill.  [  9 
.23  Do.  Pr.  92 

.15  Massey  Harris  I  10 

,12%  Maxwell  1  7 

.13  McCabe  Grain  j  13 

.13  Do.  B  I 


7%  7 ',4  7 ',4 


S.5  ■  92  92 


4%  414  ■»% 


Cdn  W.  Lumber  t  12%  8% 


5.17  2,00  1.00  Cdn.  Westingh'e. 
5.43  1.00  1  00  Cdn,  Wireb.  Box 


2  8  69  68’i  69 

I 

3.8  41'4  40%  4114 


7.00  3  50  Casmont  Prf.  )  104141  100  6  5  ( 


2.15+  ,S0r  13 

2.65;  1.30+  .25 

3.70  1.0.5  60- 

.53;  . 

1.33;  ..50  .25 

1.04  1  00  .50 


13  Catelli  A. 

.25  Do.  B. 

6O1  Chart.  Trust 
Chatco  Steel 
.25  Do.  Prf. 

.50  Chat.  Gai 

Circle  Bar 
Do.  A. 

.  Cl  Neon  A. 
Do.  B. 

Do  Prf. 
Coch.  Dunlop 


I  2314  19 

I  4.8  I  29%  2.5 
!  7'4  4% 


5.8  1  13’4  13’,i  13% 


2.18  1.00  25  McColI  Front. 

98.72  4.00  1.00  Do.  Prf. 

Melchers 

.74;  .70+  ...  Do.  Prf. 

I  ...  Mercury  Mills 

30  11.28  1.00  ..  Mersey  Paper 

90  ...  Mex  Light 

js  2.83  .50  ...  Do.  Prf. 

.21  .10  ...  Mica 

3.13  .04  ...  Mid.  &  Pac. 

inn  !  .22  ,15  Milton  Brick 


..  I . I  I  . 

38'!i  23’4  3.6  ,  29  23%  28% 

96’*  84  I  4.2  96  95  95% 

5  I  4  [5  5  5 

11  10  j  6.9  10%  1014  1014 


Country  and 
'  i  an  Quotation. 

1  iln  ARGENTINA  (per  lOO  pesos)  . 

i.«ou  AUSTRALIA  (per  £  A  1)  . 

••,»  AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

*2  CHILE  (per  100  pesos  1  . 

c -In  COLOMBIA  I  per  100  pesos)  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

,  -un  FINLAND  (markkas  per  US  SI)  . 

'’rJX  FRANCE  (francs  per  US  $1) 

s  GERMANY  (W.Zone  (p.  100  D.marks). 
fiX  GERMAN  SPERRMARKS  DEPOSITED 


41a  9.0  ,  5'*  S'*  5'* 


4.42;  2,00  1.00  Min.  &  Ont. 

3.25  1.25  .62%  Mitchell.  J.  S. 


,2.50  .90  ..  1.25  1.20  1.20  1.000  , . 

1  93  i  84  :  .  85  85  85  10  ./J**"  100  dollars)  . 

I  8%  2'4'  '  8%  814  814  1.300  ‘P®’'  rupees)  . 

I  9%  5%  5.8  I  9%  8%  8%  450  ^^^EL  „(P®r  *  pmind)  . 

13.00  1.00  ,  6.3  I  .  . 

:  2314  10  .  23  22'4  22%  1.525  ***  i . 

'2.00  il.55  1.85  1.85  1.85  2,500  J’’?*'  . . 

I  31%  24  ,  6.4  29%  2814  29’4  1.475  <P*'^  . . 

I  37  35  *  PORTUGAL  (per  100  escudos)  . 

51  (  35  '  6.0  !  49'/*  49%  49%  ioO  fSVX?  AFRICA  (per  1  pound)  . 

■  15%  12  1  7.4  12  12  12  50  SPAIN  (per  100  pesetas)  . 


;4.10  3.50  I 
J4.05  3.00  • 


1  07; 

1.00  .10  Cockshutt  1 

!  le'i 

7%  49  ; 

8% 

7%  7’li 

1.350 

1.80 

1.00  .20  Coghiin,  B  J.  1 

•  15 

13  6.3  1 

71',  71i 

"l5 

.,',0  .15  Comb  Enterprise  . 

9 

3%  . 

7’8 

.3  00  2.50  Do  Prf.  1 

35 

72  5.5 

■  ’•  • 

.58 

Com.  Alcohol 

4.25 

2.25  i  .. 

4.53 

Do.  Pr 

6.00 

5.00 

7%  '7% 

100 

.9o; 

.5.5  15  Con.  National  1 

1  12% 

I  7  7,5  ' 

7% 

1.33 

.50  .50  Cons.  Bakeries 

9% 

6  i  7.1  , 

7% 

7  7 

375 

.03 

Cons  Divercified  1 

,  115 

75 

75 

75  75 

33 

.64 

1.50  Do.  Prf.  1 

27 

23  6.3 

7,^6 

2.00 

1.35+  .60+  C  Min.  &  Smelt. 

34% 

22  5.4 

23’i 

22%  23% 

4.03 

2S2'a  1.50+  Cons.  Paper  I 

1  45% 

34'i  5.0  1 

44% 

«’,  44% 

5.060 

.43%  .32',  Cons.  Press 

1  8% 

5%  8.0 

6% 

6’*  6'; 

220 

Do.  B  1 

!  3% 

[  2  ,  ; 

2% 

2*2  2*2 

7  7 

265 

1.26 

.80  Cons  Textile  . 

15% 

5'/a  ..  -1 

7 

100 

36.47 

100  Do.  Prf.  1 

20 

19% 

I7'a  17’, 

1.990 

.98 

.80  40  Con.  Gas  | 

1  18 

.  14  1  4.5 

IT’s 

S.06 

l..iO  .37'a  Con.  Glass  1 

[  26'* 

211',  5.9 

8  ,  7.5  , 

26 

25’,!,  26 

2,040  1 

1.34; 

.8.3  Corby  A.  ‘ 

12% 

11% 

lO'i  11 

1.625 

1.^5 

.85  Do.  B.  1 

1  11', 

8  7.8 

10% 

lO'a  10', 

275 

1.47; 

50  12'a  Cor.  Paper  Box  | 

5.00  1.25  Do.  Prf  1 

9‘a 

1 

7  i  3.4 

9’,i 

9%  9’,, 

90 

.99 

.70  .17%  Cosmos  j 

13', 

9  ■  7.0 

10% 

10  10% 

520 

.97; 

Craig  Bit 

4*2 

4  1 

13 

13  13 

2.64 

.60  .15  Crain  | 

1  14 

1  to  .  4.6  1 

3 

4.96t 

2  00  .50  Crown  Cork  [ 

[  .39 

,  33  5.5 

130  130  ' 

25 

'  135 

107  ,  3,8  1 

130 

3.52 

2.40  .95  Crown  Zcllerbk.  ' 
4.20  1.05  Co.  Prf.  1 

1  40% 

'  27  4.7  , 

40% 

33%  40 

2.810 

«.03 

4.00  Crows  Nest  : 

1  78 

1  53  ,  5.5  ' 

75 

75  75 

60 

12.53 

3,.30.  .75  DAVID  FRERE  ’ 

!  45 

i  38  7.3  , 

44 

44  44 

10 

1,50  .37%  Davis  Leather  A.  : 

16'i 

12  li  [10.5 

141'a 

13’,4  14% 

160 

Do  B  ' 

5% 

'  4%  .. 

.... 

2.50+ 

.75' 

Mitchell.  Robt. 

51 

35  6.0  491'* 

49','* 

491'* 

ioo 

1.00 

Mod.  Containers 

15% 

12  1  7.4  12 

12 

12 

30 

1.00 

.50 

Do.  A. 

17 

14  5.6  .  . 

1.20 

.40+ 

Molson  A. 

26% 

23  5.0  ,  24% 

24  ' 

2444 

135 

1.20 

.40+ 

Do  B. 

26'* 

23  5.0  24 

2314 

21 

460 

.50 

Monarch  Knit. 

16% 

7  '8 

8 

8 

80 

4  50 

2.25 

Do.  Prf. 

93 

79Ti  5.7  j  .... 

2.00 

Mon.  Mortg. 

36 

30  ,  6.1  '  .. 

.80 

.40 

Mont.  Loco 

16% 

13  4.8  i  16% 

ieii 

16% 

'■725 

1.75 

Mont.  Refrig. 

38 

30  .1  ... 

1.60 

.80 

Mont.  Tel. 

60 

45  ,  2.8  .  . 

23’4  4.6  '  26% 

1.10+ 

.70+ 

Moore  Corp. 

27% 

231, 

261'a 

l''740 

1.00 

.50 

Do.  Prf. 

Morrison  Br. 

! 

23  ,  4.0  1  25% 

5%  .  1  .  . 

25% 

25% 

60 

1.00+ 

.20 

Mt.  Roy.  Rica 

13% 

10  7.5  I  12% 

12% 

i2% 

'  25 

.70+ 

■  12% 

NAT.  DRUG 

10% 

13'i 

7%  5.0  1  10'* 

10 

10 

275 

.60 

.15 

Do.  Prf. 

11  1  46  1314 

12% 

1314 

530 

1.00+ 

.30 

Nat.  Grocers 

14 

29'^ 

10  5.0  12% 

12 

12 

415 

1.50 

.75 

Do.  Prf. 

2544  5.5  ;  29% 

27% 

2714 

150 

.63 

.34 

Nat.  Hose  B. 

8’a 

6%  9.8  7% 

7% 

7% 

623 

2.00+ 

.75 

Nat  Steel  Car 

27’i 

24'/*  7.7  23% 

251'* 

25% 

730 

1.20+ 

.50 

Nat.  Trust 

23%, 

35'4  4.2  29 

29 

29 

13 

1.10 

.30 

Nfld.  Light 

23 

18%  5.2  1  23 

22’4 

23 

1,210 

2  50+ 

1.50+ 

Niagara  Wire 

36 

30  7.4  ,  35 

35 

35 

30 

4.00 

.75 

Noranda 

78’4 

57’',  4.9  ,  6314 

6114 

63', 

2.080 

1.50 

.50 

OGILVIE 

33  . 

29%  4.9  .30', 

30% 

.3014 

365 

7  00 

1.75 

Do.  Pr. 

160 

144  4.6  135 

152 

152 

45 

1.00+ 

.60+ 

Ontario  Loan 

21  1  4.3  ;  . 

1  10 

.90+ 

Ontario  Steel 

24 

17%  6.1  ,  231'a 

23 

23'4 

170 

Orange  Crush 

4%l 

3  1  3.60 

3.50 

3.30 

350 

2.90 

1.50 

PAGE  HERSEY 

74’,* 

64  ,  4  0  ,  74 

72% 

74 

725 

.80 

70 

Paton  Mfg. 

14% 

11  1  1  .... 

1.40 

.35 

Do.  Prf. 

22 

21  !  6.5  . 

Paul  Serv.  Store 

10 

7  !  .... 

3.00 

.75 

Penmans 

52 

44  ■  6.6  1  .... 

6.00 

1.50 

Do.  Prf 

113 

106  5  .8  .  . 

SPAIN  (per  100  pesetas) 
SWEDEN  (per  lOO  kronor) 


Official 

Rate 

U.S.  $  7.14 
274 
3.846 


FMK  230.00 
frs.  350.00 
23.809 

26.315 
17.50 
21  00 
1.40 

lire  624.75 
yen  360.C0 
14.00 
30.225 
3.478 
2.80 
913 
19.33 
66.00 


iPRWieiz  ^  Metal  .86%  ,78 

ILKWISE  54  g, 

El  Sol  .12  .08 

Market  Prices  e  Glac  .2.9  .25 

Bid.  Offered  Estella  .20  .17 

1.25  4.55  Eureka  .85  .72 


.05  Partan  .10  .08'4  ,03'4'PeaccR  6,40  5.8.3  6. ,8.6 
90  Paymas  .89  .36  .36  [PeruvO  .90  SO  .80 

.85  PickCr  1.06  1.03  1.06  Petrol  .47  .43  .44 

.54  Pioner  1.85  1.85  1.85  Ponder  1.25  1.15  1.22 


08%  .10  PitchOr  .17 


.15  Pop  Oil  .30 


.28  Placer  24.50  24.00  24.00  Prair  O  2.50  2.20  2.20 

.20  Pontiac  1,44  1.18  1.44  Redwfr  .86  .82  .85 


4  55 'Eureka  .85  .72  .75  PRouyn  .72  .70  .72  ReefPet  .12  .10  .12 

2.08  .Fal  br  15.00  14.62  14.75  Prem  B  ,05  .04'i  .04',i [R  Prado  .68  .63'i  .64 

3  90 1  Fargo  1.85  1.70  1.80  Prestn  3.05  2.81  2.85  [Roxana  ,14%  .14  .14 

3.45  !f  Kirk  .09%  .08  .09  ProAir  4.40  4.00  4.35  iRoyalit  12.50  12.12  12.25 

2.00!  Fen ’mor  .60  .50  49  Que  Chi  .08'%  .08%  .08%  Bundle  .14  .10  .13 


2.00!  Fen ’mor  .60  .50  49  Que  Chi  .08' 
1.75|Frobish  4.90  4.60  4.70  QueCop  .65 


.65  [Sand  R  .11 


.10  .13 

.09’4  .10 


.45  FrobD  90,50  90  55  90  55  QueLab  .12%  .11%  .12  Sapphi  1,57  1.50  1.53 


38.50  do  wts  .40 


.37  Q  Man  ,60 


.60  [Scurry  1,27  1.16  1.23 


14.11  GecoM  10.87  9.00  9.90  QM®‘al  2.7o  2.,0  2.,5  !S  Free  1.80  1.55  1.70 

2.48  Geneva  .07  .06  .07  QNickel  .41%  .37  .37  Souris  .65  .65  .65 

2.68  GntYK  8.25  8.15  8.25  Queens  .29  ,  .Spooner  ,22  .20%  .20' 

75  Glcnora  .04  .031',  .031',  Quemt  14.7o  14.00  14,37  Stanwel  .82  .75  .'.5 

GodsLk  .80  —  -■  '''  *=  - 


375  Glcnora  .04  .031',  .031',  ^“®n’+  “'Z® 

366  I  GodsLk  .80  .75  .77  Radiore  .60 

23.80  Goldale  .25%  .24%  .24%  Rankin  .30 

22.75  Goldcrs  .18  .16  .18  Red  Pop  .18 


.20%  .20 'i 
.75  .'.5 

.24  .25 


26.00  (3oIdEag  .09 


17.50  G-FUrn  .38  .'3.8%  .34  Regcort  .04 

20.00  Gold  M  1.40  1..85  1.35  Rcx.=pr  .95 


.08  Reeves  1.35  1.35  1.35  Tr  El 


•55  |Sw  Gras  .29  .24  .25 

•30  ITexCal  1.46  1.40  1.43 

.1’  TrEmp  2.39  2.21  2.30 


.50  Goldhk  .01%  .03%  .04  Rx  Ath  1.30  1.20  1.24  Vulcan 


•04  TriadO  3.0.5  2.91  3.00 
■93  Un  Oil  1.22  1.03  1.18 


Goldora  .04’,  .04’4  .04’4  Roche  .15 
Goodfsh  .(M14  .04  .04',ilR  Cons  .19 


820  Goldora  .04’,  .04 

435  Goodfsh  .(Mli  .04 

13.00  Grab  B  .30  .27  .29  do  B  wts  .02  .02  .02  [W  Leas  4.95 

15.50  Grandin  .26%  .23  .25  R  Silv  .15  .14  .14%  W  T  Oil  .20 

3.50  GuIfLd  .09  .09  .09  Rup’uni  .03'i  .03  .03  [Wilrich  .67 

2.70  Gunnr  8.85  8.20  8.65  Raynor  .10  .10  .10  |Y  Can  .07 

2.35  Gwillim  .09  .07%  .08%  San  Ant  1.70  1.60  l.iS)  iDalhous  .18 

18.80  - - — _ _ _ _ _ — 


.15  W  Ash  .13  .12  .12 

.18  W  Horn  .62  .58  .60 

.02  W  Leas  4.95  4.80  4.90 


.14%  W  T  Oil  .20  .18  .20 

.03  [Wilrich  .67''*  .63  .63 

.10  |Y  Can  .071%  .07%  .07'% 

.SO  IDalhous  .18  .17  .18 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  tbc.l  (Closing  quotations,  Tuesday,  Mar,  9) 
Bid  Asked  Cm  wealth  Int.  510  530  Laurentide  6pf  17  19 

;amo  C  ..  12’%  13%  Confed  Life  .57  La  Sauvegarde  25 

I  Do  Pfd .  I'/a  3  Cons.  Thea  A  6  8  Lon&CanApfd  36  4o[ 

Alex  Bide  C  6  9  ®  .  3  4  Manufact  Life  75 

^  ,,  ,,  Contin  Lite  .  57  ....  Mersey  5.% pfd  94  98 

gCTel  A  C.  11  12  Cousins  E  Un  11  ....  Monarch  Life  .  153 

3U.  LHP  .  31  ....  Crescent  pfd  .  20  _ McCarthyMlg  A  5  61 

3U  Power  1414  ..  Crown  Life  .820  _  Do  B  .  I 

'  an  Q7  Cuban  C  Sue  7  10  Nat  Life  Ass  70 

..  Sugar  88  92  &  Sec  pfd  88  ....  N  B  Tel  ...  12  13 

n  Peter  C  45  55  Dct  I  Bridge  31  33  NS  Trust  ...  18%  20'! 

Am  Ass  100  .  .  DofC  Gen  Ins  275  .  .  Nord  S  Chem  1  2l' 

jckville  Tr  60  . . . .  D  Silica  $lpfd  14  %  Oland  Br  A  . .  12  . . .  [ 

gary  Pow  18%  .  .  Do  Com  ..  .  '%  1  Ont  &  Que  Ry  119  122 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 
(Closing  Quotations  March  8,  1954) 

Government  of  Canana  1  Municipal  Bonds  iniyrien  S''*/66  100 
„  ,*C’town  4%/69  .  98%  ••••  Si 


4  Manufact  Life  75 
....  Mersey  5.% pfd  94 

_ Monarch  Life  .  153 

....  McCarthyMlg  A  5 

....  Do  B  .  I 

10  Nat  Life  Ass  70 
.  , . .  N  B  Tel  ...  12 


Can.  Delhi  P.  11 


12  Cover  Indus 
- Eastern  Tr  . 


91'a  10%  Peiler  Brew  C  3% 

21  _  Provin  Bank  .  15%  16% 


Can.  Inv.  Fd..  6.30  6.50|Essex  Packers  1% 


Em  Life  2SPd  20  23  Ritchie  C  S  pfd  11 


2  [Excelsior  Life  107 
85  Galt  Brass  . .  38 
20  G’rich  Elev  21 


4.691  1.00 
.45 


De  Havilland 
Disher  Steel 
Do,  Prf. 


.25  Peoples  Credit 

3.12  2.00+  1.00  Photo  Eng. 

1.89  1.45+  .25  Powell  River 


.50  Power  Con>. 


4  32  1.70+  .30  Dist.  Seagrams  1  30%  241,  5.8  ,  29  M  28%  26, 

i!89  .62  -38  D.  Bridge  (new)  1  161'*  16  .  .  [  16'«  16  16%  3 

Dom.  Coal  Pr.  13  ,  3  ;  j  8%  8  8% 

775  .80  .40  Dom.  Corset  1  13’%|  ll’«  6.0  , . 


28%  26,590  13.04  3.00  1.50 


Do.  2nd  Prf. 


.40  Dom.  Corset  . . 

Dom.  Dairies  '  5%  4  ;  |  5%  •’%  S'*  150 

Do.  Prf.  I  17  10  )  . .  !  16  16  16  6 

Dom.  Electro.  ,7. .50  4.75  -  I, . . . •, 

Dom.  Engineer.  I  28%  19  [  4.1  [  23%  23%  23%  625 

.20  Dom.  Fabric  I  M'a  10  ,  . 

.30  Dom.  Foundry  •  15’4  12’i  4.2  ,  1414  14%  14%  1.66a 

.25  Do.  Prf.  1100%  9614  4.4  100%  100  100''*  25 

.02’4+Dom  Glass  40'*|  .55141  40  .38'.$  39  530 

.33'  Do.  Prf.  I  1614  15  4.6  16  16  16  100 

Dom.  Masnes.  1  16  9  ,  .  .  ,  IS*’.,  13  13'4  1.170 

.40  Dom.  Oilcloth  I  37  [  24  ,  6.2  ,  31  .80  31  115 


1.13  1.00  ,25  Pres.  Metal 

2.67  2.00  1.00  Price  Bros. 

121.11  4.00  2.00  Do.  Prf. 

1.23  1  00+  .25  Prov.  Trans. 


'40  20  40  38  40 

321*  29%  6.2 

28%  20  .  5.1  28  %  27%  2314 

40  31%  5.3  I  38  36 14  38 

113  I  109  5.4  11214  112%  11214 

,  5914  SOI4:  5.3  I  . 

I  12%  814  12.0  9  9  9 


Can  Mot  Lamp  18  20  G’rich  Elev  21 

72=  C.  S,  Oil  war  21'*  3  GtBrit&CInvC  3 

Can  Super  (Jil  10  11  Gt-West  Life  .  8.8 

••  C.W.NGpfd  16  ...  GuarCoofNA ..  380 

CawthraApUn  33  ..  Guard  RIty  pf  75 

A.W.Chase  Un  50  53  Halifax  Inc  .  12 

Cole  (ioU  A  14  %  Hudson  Bay  .  13 

'{an  1  Do  B.  14  %  Imperial  Life  44 

;  Colonial  SS  230  245  Ingram&B  pfd  103 

idoin  Commercl  Life  11  _ Int  Holdings  .  13 


Robin, J&W  pf  25 
Sowyer  Massey  3 
Seiberling  Rub  20 
Sherbrooke  Tr  140 


■■■■  McCarthyMlg  A  5  e+i  3%  Jan.  1/59  9814  9914  3%,  4/77  7414  ....  ["iP  Tob  3/70  8614  8914 

■■■■  Do  B.  *  I  ®  3'/o  Feb.  1/62  93  99  St  .Tohn  4%/71  100%  ....  „„„ 

io  'Nat  Life  Ass  70  '  '  3','r  Oct.  1/63  98  99  Three  R  3%/63  93  ...  'J?'*  Acc  5/7L  9614  9814 

N  B  Tel  ...  12  is  3’.'4ri  June  1/66  9914  1(W%  Toronto  314/75  88%  - 

88  NS  Trust  lO'S  gni’  S'/r  Sept.  1/86  97  98  Vancouver  5/63  1  04%  ■  ■  •  •  t^®^^  3%/63  93  96 

Nord  S  Chem  1“  ^1?  S’i'/r  June  1.5/68  94  95  Windsor  3*4/67  84  ...  [M-Harris  3/66  83%  87 

%  Oland  Ir  A  ?  12  . .  3%-/c  Jan.  15/73  103^4  1W%  win’peg  41a/60  102  . iM-Hams  5/67  100%  102% 

1  Ont  &  Que  Ry  119  122  Perps  90%  9P,*  ofilvie  4/67  91 

1014  Peiler  Brew  C  314  Government  of  Canada  Paton%'t/6«  "  onii  qgi* 

, .  Provin  Bank  .  15%  16%  Guaranteed  Abitibi  3%/67  .  95%  97  9®  f  gSla 

23  Ritchie  CS  pfd  11  .  CNB  2%/67  ...  93%  ,  .  . .  A  A  Sug  3%/65  87%  91% 

- -  3.  qgj  99’.iAlgcrna  5/59  ■  142  145  &  ^ran%/62  90%  93% 


Win  peg  41 
Industrial: 


GtBrit&CInvC  3%  414  SovgLIfe  25Pd  64 


Std  Fuel  414  of  35 
Standfields  A  10 
Strategic  Mat.  5 


••••  CNR  3/66  .  9614 

■•••  CNR  2’i/7l  ..  93% 

■ -  •  CNR  3%/74  ...  102'4  1 

88  CNR  41'a/56  ..101'/*1 

38  CNR  414/57  . .  103  1 

Pruvinclal  Bunds 


Alumin  314/71.  94 
Bowater  314/68  89% 


On  Amuse  4/65  93  .... 


}5V'*}n4  iir  Fnr  4/BS  flSlt  §,*1.  ^  2%/57  90  %  93% 


13  Sun  Life  Assce  152  1.56  Br  Col  3%/55  .  99 


%  Hudson  Bay  .  13%  14%  Tor  Gen  Ins.  8  . .  .  Br  Col  3/d!) 

%  Imperial  Life  44  47  Un  Stl  A  pfd  2414  26%  Man  4/62 

I  lIngram&B  pfd  103  ....  Western  Life  28  Man  3/68  . 

..Int  Holdings  .  13  14  Waterloo  Mfg  7  8  Man  4%/70 


103 '’105  BC  For  1/66  ..  88%  •  •  •  icweston  H'mmii  '* 

Can  Brew  4/69  M%  [  [  [  [  |WC  Brw  41'*/65  95  98 

99  -  C  Cann  3%/70  89%  93  Public  Utility: 

90%  ....C  Chem  514/77  9814  100  ^val  3i',/6«  R8i<. 

100  ...  Can  Oil  31'4/62  90%  92% ; g'.r • 

90  ....Can  Oil  3',4/64  90  %  93%!gf,‘| 

162%  .-.-aCll  Oil  5/(2  100  101  .p  4%/69  8014  82'4 


35’4,  2714  5.8  33%  34'/,  35’4  5.180 
95  ,  89  4.3  i  90  93  98  10 


I  15  ,  1214!  7.2  .  14 


20  . .  Dom.  Electro. 

SOI  1.00+  Dom.  Engineer 

7  10  .80  .20  Dom.  Fabric 

65  .60  .30  Dom.  Foundry 

t4[85  4.50  2.25  Do.  Prf. 

1.02%+Dom  Glass 
■ '  ‘  .33  Do.  Prf. 

1  25  Dom.  .Magnes. 

t’46i  2.20+  .40  Dom.  Oilcloth 

■40  (55  Dom.  Scottish 

i!24  2.50  62%  Do.  Prf. 


1.28  1.15 

1.51  .80 

.79  .70 


.30  QUE.  POWER  '  2314  18  5.0  i  23  22%  22’4 

20  Que.  Telephon*  1  1714!  6’, 4,  5.3  16  18  16 

.35+  Quinte  Milk  A.  I  9  8  ,  8.3  . 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  &  Sons 
(Closing  quotations,  Tuesday,  Mar.  9) 

LISTED  STOCKS 


6.2  31  .30  31 

.  ^  1214  1214  121* 

5.4  48  48  48 

6  1  I  66  66  66 

9.5  1014  9^4  10 

3.0  20  19%  20 

1.8  ;  26  25  25 


.55  .40  .20 

•  35  1.00  .50 

40  .60  .20 

•8.04  7.00  3.50 

.  .42 


SO 

1.02;  .Vi 

1.47  1.50T 


.50  Do.  Prf. 

.20  Dom.  Textile 

3.50  Do  Prf. 

.  Dom.  Woolens 

Don  l  &  Mudge 

Do.  B.  Prf. 

.30  Donohue 
. .  Dow  Brew. 

E  KOOTENAY 
Do.  Pr. 

East.  Steel 
.30+  Easy  Wash. 

.25  Econ,  Invest. 

25  Eddy  Paper 


4.8  814  7’4  8 

4.6  2114  20’i  20’, 


1.45  .60+  .10  REITMANS 

31.09  1.00  .25  Do.  Prf. 

141  1.00  Riv’sde  Silk  A. 

Do.  B. 

7.38  .10  Robertson  Mfg. 

24.91  2.00  .50  Do,  Prf. 

.80  .30  .20  Robinson  Little 

2.89  1.00  25  Do.  A. 

3.23  1.23+  25  Rolland  Paper 

15.64  4.25  1.0614  Do.  Prf. 

.28  .26  .06%  Boyalite 

122  1.00  ...  Russell  Ind. 


7.38 

24.91  2.00 


'  24  12  8.3  :  . 

I  42  I  4014  4.8  . 

I  12’4  10  7  0  10’,4  10%  lO’^ 

I  16  ;  14  ;  6.5  14  14  14 

1  35  .  11  3.8  I  33  3214  38 

I  80  ,70  '  3.7  . . 

I  17%  11%,  2.0  12%  1214  1214 


146  13614  4.9 


,  4  '  214'  ..  2'*  214  214  100 

18  1214  6,5  18  171'a  17%  1,700 

i  22'4  15  ,  ..  I  21  201*  21  2,065 

I  8l  ■  oil  I  ::i  :::: 

!  8%  4  ,  .  I  6  5%  5’4  550 

'6,871,4.75  9.3  . 

,  2714  24  5,3  ;  27  2614  261',  125 

I  25  1  20’*  4.3  I  23  2414  24  %  795 


5.1  ,  19’,4  1914  1914  1.230  West  Pap  ’A’  15 

Do  ’B’  .  15 


I  Industrials  |  Oils  Giant  Mascot . 

*,u  r,  .  ,  Amal  Oils  BC  10  II  Grandview  M . 

Alb  Dist  Ltd  2,0  Ko  Britalta  .  4.20  4.60  Indian  Mines.  4 

n(?°TYur,W=,n.  Calvan  Cons  .  4.30  4.50  Root  Base  M  21', 

RC  r  80  ■  2i'  -  9.30  9.75  Pac  Nickel  M  50 

rE,  wLl*  Peace  River  .6.10  6.50  Premier  Bord  4% 

^ISit^f'llta'tS^  25%  2?  ^^-''  P-"  ■  Bor  3'’ 

Coast  Brew  400  425  Quatsino  Copp  II 

<3ord  &  Bel  ’A'  75  _  Mines  Silback  Prem .  10 

Int  Brew  B’  4.50  Am  SUndard  11  12  "ay lor  Bridge  34 

Neon  Pr  com  19.10  20.00  Beav  Lodge  U  35  45  Vananda  1948 

Pac  Coast  T  20.00  Canuio  Caribo  3  6  Van  Roi  _  4 

West  Pap  ’A’  15  15%  Crown  Babine  314  5  W  Explorat’n.  15 


Man  3/68  ....  90  ...-Can  Oil  314/64  90%  93%!bj,,'  tcI  4',/67  lot 

Man  4%/70  ...162%  .-.  aCii  Oil  5/V2  100  101  g.y, 

NB  3i/*/57  ....  97  ....  C  S’ship  314/57  96%  98%. ’,'^;|9  ®9 ||  a 

NB  3/59  .  95  ....  Can  S’sllip  4/66  971'*  100’/*  3®. ;4/®9  91%  93% 

NB  3l*/60  ....  95  ....Col  Close  5/68  981,  100  aY/gi  •• 

NB  4/63  .  99  ....  C'kshutt  4'4/65  96  98  cat  »  m" 

NB  3/64  .  91  ConsPap  314/67  100''*  .  MU 

NB  414/65  . 10114  •  Dom  Tar  5/69  .  lOO't,  101%  g  gt  L  P  4*^59  94'4 

NB  41'*/69  ....  lOill*  10214  Dom  Tar  5/67. .  100%  101%  lJ,p  5^5  80  *  87  " 

NB  6I2/69  ,...102  -  Corporation  Bonds  Mar  Elec  414/56  99  _ 

.  g!''*  ■"  Convertibles  or  with  MacLar  Q  3/69  84*4  .... 

mI  ai'/aa .  M'i  "  '  Warrants  T''®'”  5/55  100  101 

^5  Viin  -  o,  "*  "  /«i  irni'  MtlTram  4"a/,i.i  99%  lul 

NS  3/67  .  91  ....  AbiHbl  4  4/6I  ira.a  .  fjP  314/66  8614  8914 

N^  3/08  .  97  .  ■ .  Ajax  o/bz  ....  tH/,  •+( r  S/7A  oai- 

trS  Vlr+M  mi  ATl!>=t;fepl  .8/87  1(11  1021, 


NS  3/56  .  97’, 4 


NS  3/68  .  . 

NS  2%/66 

1  Ws^'"':.  ill  II »!% 

3  {^2  ir“oE“3.®//^1  i^'^  cp^3gi  l-'i 

X  ont  3/W“.  :::  Br^az  T^  80  82  ILiT  V/72  10?'* 

3’i  Ont  4/68  .  102%  103>4  BC  Forest  .V62  100  10 1  %  IhaEinien  3/71  Bfi’i 

22  Ont  Hv  2%/68.  90  ....  Can  S  Oils  2/61  98%  100%  «4; 

II  Ont  Hy  3/70  ..  90%  ...  C  Brew  41a/61  105  106  3'Y/fi,  gaA 


30  Coast  Brew  400  425  ,,, 

30  Gord  &  Bel  ’A’  75 

335  Int  Brew  'B'  ...  4.50  Am  Standard  11 

•  Neon  Pr  com  19.10  20.00  Beav  Lodge  U  35 
935  Pac  Coast  T  20.00  . .  Canuio  Caribo  3 


3’i  Ont  4/68 


II  Ont  Hy  3/70  ..  90’, 4  - c  orew  s-.a/oi  ruo  luo  Shawinien  3/61  92%  95’i 

37  Ont  Hy  4/67  ..102%  . . . .  CPR  314/66  ...  96  %  97%  Sf.'J 

3  Ont  Hy  3/73  ..  91  ....  CPR  4/69  . 100%  101%  El  3%/71  92'4  '■■■ 

4, a  Ont  Hy  414/67.  103%  104%  Cockshutt  ,5/68  97%  99  ||'a  gZ” 

35'*  PEI  2%/60  ...  93  ....Dom  S&C  4/61  91%  93%''^““  W 

i?  PEI  31'*/61  ....  95  ....  Dom  Tex  4/66  93%  95'/*  Real  LsUte 

**  PEI  414/67  _ 10114  - Gen  Pet  414/66  9514  100  Alex  B  6/61..  10914  .... 

PEI  4/64  . lO!)!'*  - Jupiter  Oil  5/67  87'/,  9114'Balfour  R  3/63  78%  .... 

Que  3/60  .  9514  _ Krqy  Oils  5/67  9414  97  |BayCum3%/S8  87  .... 

75  Quc3/62  941,  ....  N  Sup  Oil  5/64  8714  90  Bloor  S  G  4/67  10014  .... 

2  Que  4/62  . 101  ....  Pwr  Cp  4%/661I3  .  pom  Squ  4/69  97%  .... 

05  Que  3/63  .  04  ...  Sup’test  P  4/70  99  101  |H  LaSalle  5/65  73%  .... 


Canuio  Caribo  3 
15%  Crown  Babine  314 
16  Galconda  Lead  . . . . 


28.23  4.25  1.06  SAGUENAY  PR.  1  10014  97  I  4.3  10014  100'/,  10014  35 

5.63  2.00  1.00  St,  Law.  Corp.  j  46%  2914  6-4  I  45'/*  44  44'/,  1.680 

15.62;  7.00  1.75  St.  Law.  Fir.  Pr.  I  120  ,116  |  .  1  . 

1.23;  1.00  Sangamo  i  18  [  14  ,  6.4  .  16  15  16  130 

2.11  1.00+  .20  Sarnia  Bridge  •  16  /  11  ,  5.8  |  14'/,  141'*  14'/*  175 

-  14  11%  3.5  1214  1214  1214 

21  '  16’, 4  8.1  }  .  . . 


.10  Scarfe  Co. 


1.91 

1.46+ 

30 

Shawinigan ' 

36'/* 

3.7  ’ 

10.39 

2.00 

1.00 

Do.  A.  Prf. 

47  ( 

42 

1 

10.39 

2.23 

1.12% 

Do.  B.  Prf. 

<  5114' 

47 

21.10 

.55 

2714 

Sheas  Brew.  A- 

14 

1 5'?  \ 

4.17 

2.00t 

.50 

Do.  B. 

j  35  1 

23% 

5.!^  J 

BC  Tele  4>,4%  98’4 


'Galconda  Lead  -  25  ‘W  Tung  Copp  36 

UNLISTED  STOCKS 

Futurity  .  20  _ (Empire  Ex . 

Ill  Natur  Gas  250  26o  Guichon  .  1 


Do  6%  lit..  112  11314  MpLeon  .  IJ'’ 


Do  6%  2nd..  110  112  ^dland  .  41'*  6  Jackson  Basin  13 


PEI  4/64  . 100 

Que  3/60  .  95 

-  75  Quc3/62  94 

1  2  Que  4/62  . 101 

3.00  3.05  Que  3/63  .  94 


j  BC  Sugar  [.89  91  Trans  Western 

’335  Oils  Mines 

70  Alliance  .  114  2’,',  Bayonne  . 

....  Arrow  .  214  4  Blue  Bird  ... 


Casslar  Yukon 


9  'Bridge  River  . 


10  Monteray  . 

N  W  Ventures  18 

Rico  .  14 

214  Salmo  Prince.  5 

214  Seymour  . 

2  Sunshine  Lard  11 


6  QMC  2%/64  ..  89  ....WC  Brew  5/67  102%  ...  WinC  Apt  3/56  95% 

24  QMC  3/66  .  90  D  Stores  5/72  .  10014  102',',  TEatonRly  5/73  102%  I05'4 

_  Sask  3%/68  ...  93%  ....  Dryden  4/6l  ..  94% . York  AG  414/59  89  93 


Oil  Interests  Start  to  Revisit  the  Foothills  Areas 


Gannar  Aims  Af  A*'"®*’  ®®l‘l  Net 
1955 Production 
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W«.ur"  Oil  N«W»  .  Gannar  Aims  Af  C®'*!  Net  [Earnings  Gain  Sr  sHiErHSi: 

Oil  Interests  Start  to  Revisit  the  Foothills  Areas  i9SSPrMm  J':  -  "iSV  •  s’:?'™ 

_  ^ _ _ _ —  Toronto— Shareholders  of  Gunnar  I  Porcupine  gold  camp,  which  re- :  ypg’!”"  ^^3,  '’carried'"^  right  i  I 

Caljrary  —  There  was  a  bit  of  scoffing?  about  eight  or  nine  I  Souris  Vtiiey  on  Co.,  Ltd..  Secur-  Sc  Refining  a  major  interest  in  a  |  fra  Im^S  during  the^St' w\"e"k !  company^  property  being  [through  to  Loop  Line  Contracts 

mnn+h*  u  »itui  SLOiimgHonuLeiKnturiiinei  Freehold  Petroleums  Ltd.  and  78.840  Crown  lease  block,  covering, g„t  good  news  with  regard  to  de-'*dle  for  a  period  of  about.  2V2  !  Mmes.  Ltd.,  which  were  Calgary.-Announcement  is  mada 

months  ago  when  we  wrote  that  it  won  t  be  long  before  the  hviclvor  Drilling  Co.  report  comple-  the  huge  Brazeau  structure.  Inter-  velopmcnts  at  company’s  uranium  I  months,  annual  report  of  -^tinor :  29  ai  rpritc^hv  R  E  Trammell  general  man* 

Foolhni,, re,,  would  oncea,.ai„  prove  more  than  .ttractiv.ao;«..h-„.„io,„.,y  owned  '  |,L  o,  .oterprovlnrial  P.r,L.„. 

to  those  who  look  for  oil  in  a  big  way.  western  Manitoba.  Dome,  Plateau,  Tartan,  Cedar,  New  ing,  has  been  more  than  doubled|'„  ^  .*  Production  for  last  year  was  co.  and  Lakehead  Pipe  Line  Co. 

All  fho  fonr]cn.>,'aa  V,o,l  l/a/ab-  rail  aaofurovrl  frnTv,  Souris  -  Security  -  Mclvor  Drynan  Concord,  Radiore  and  American  since  the  last  annual  meeting  and  charges  from  1952  figure  at|valued  at  $1,429,648,  from  milling  of^.  successful  bidders  for 

All  tnC  tendencie.S  ban  been  to  look  for  oil  eastward  irom([yjj,  well  was  drilled  to  2,056  Yellowknife.  the  company  has  now  sufficient  ore .  $299,167,  equal  to  14.9  cents  a  share :  168.24.3  tons  of  ore  which  compares,  '  . 

a  line  connecting  Edmonton  and  Calgary.  Some  of  the  best;  feet  after  encountering  four  zones'  The  contract  ha.s  been  let  to  proved  to  justify  a  1.2.50  ton  milling  on  outstanding  stock,  from  $403,40.3,  with  $I,406..342  from  milling  169^74jline  looping  con.struciion 
-•I.  X.  r  T-ij  X  1-  j  •  X?  X  u  1  X  j  X  XU  .jin  the  Mississippian  formation. :  Reading  &  Bates  Drilling  Co.  Ltd.,  plant.  The  target  for  production ,  equal  to  20  1  cents  a  share  the  preceding  year.  Ore  of  company  for  current  year.  Th« 

IieidS  south  OI  Edmonton  had  in  fact  been  located  to  the  east  Test  of  2  032  feet  to  2,056  feet  gave[who  are  prepared  to  drill  to  a  depth  has  been  set  for  September  1.  195.5.  |  with  tonnage  milled  during  the  i  averaged  0.25  ounce  per  ton ,  con.si.sts  of  454  miles  of  24- 

of  that  lino  nr  clnao  tn  in  tVio  ronfor  nf  tho  nrnvlnro  i  uP  <10  f®et  of  gassy  oil-cut  mudjof  14,000  ft.  The  well,  Triad-Rich-  Diamond  drilling  is  continuing,  year  under  review  down  at  1.39  7.59 ,  in  10o2.  .  .  .  ,  ...  .  -_j 

Jv.  ^  the  center  of  the  province.  |  ^.J  Produc-Ifield-Dome-Husky  Brazeau  No  1.  is  president  said,  with  favorable  re-[io,‘"s  from  178  Bartons  in  preceding  Working  capital  position  showed  ^  ^ 

Well,  the  gradual  pu.'hing  west-^  ’  ^|tion  equipment  and  storage  tankSilocated  in  Lsd.  12-8-43-17  W5  on  a  suits  .still  being  found.  !>rar,  value  of  production  ^was  sub- 1  improvement,  at  $730,791  as  com-  104  miles  of  26-inch  pipe  to  be  laid 

ward,  which  became  most  import-  Pembina  can  not  by  any  means  are  being  installed.  [38,720  acre  gas  license  purchased  by  A  wntract  ha.s  been  negotiated , ‘,antiallv  reduced  at  $1,907,601  from  '  pared  with  $5.31.308  at  end  of  19.52.  on  the  American  section  of  the  line. 

,n,  wl.h  ,h,  P™bi,.  fiCd^h..  iu..  b,  clW  »  “0  I"  >-'|  Hb„bb'.  %,y  x'^„  C.  o'5''£b™f ^ Vb-  Jb  S  _________ 

tified  the  earlier  report  which  was  strict  topographical  sense.  But  it  is  paid  $422,261  for  some  138,000  acres,  tional  66.000  acres  of  re.servation  on  the  contract  is  expected  shortly  i  j,4  98  in  19.52  while  costs  per  |  with  495,000  tons  a  year  ago. 

in  fact  ba.'ed  on  the  occasional  pointing  the  way  and  everytime  a  |  of  land  south  of  Lesser  Slave  Lake  rights  have  been  acquired  1"  H’®  i  ®®""®11-  Pre.sident  of, .on  were  onlv  slightly  lower  at  i  R.  A.  Bryce,  mine  manager,  states  udllMMuaLEmUMiJ^ 

hints  being  made  of  nreliminary  at-  western  extension  of  the  field  is  [  ?*  ®  P''’®®^''  of  Mine^l  Rights  sale  area  by  the  group,  making  a  total  [  Eldorado.  u  j  *  ,  $1113  from  $11.34.  Ore  rc.serves  at  '  in  the  report  that  management  is 

oeing  maae  oi  preliminary  ai  .  .  .,  [held  in  Edmonton.  The  price  was  of  180.560  acres.  A  gieat  deal  of  re.search  and  tesi,  j  ..  ^^pre  down  slioht-'well  satisfied  with  the  results  of  the  wMmUmUUSilUMUiMMlItmJlIm 

tention  being  paid  to  the  Buck  being  attempted  the  intere.st  in  the  |  slightly  more  than  $3  per  acre.  ;  ❖  «  Iv  from  figure  at  end  of  19.52  a\  726.- i  pa.st  year  and  sees  no  reason  why 

Lake  area,  and  the  general  districts  foothills  gains  that  much  impetu.s.i  Hudson  s  Bay  was  the  only  buyer,  Jasper  Oil  Corporation  is  enter-,  company  .s  ores  with  satisfactory  3,,  compared  with  735,000  the  mine  .should  not  continue  to  1  from  the  surface  out  under  the  see  ■ 

tu.  n  mho  fool.  0.-0  of  on.ircp  that  at  i 'be  sale  and  purchased  its  land  ing  the  Pembina  field  in  Alberta  1  results  peing  obtained,  Mr.  Labinei,  .  avoraaori  S19Q5  ner  tnn^vield  a  satisfactory  nrofit  from  op- ,■  «  »  N.S.  submarine  mine,  when  com.  ■ 

Of  the  Pembina  river.  The  facts  are  of  course  that  as !  .^  blocks.  No  tenders  were[through  participation  in  recent  stated.  Pilot  plant  operations  have  1 '""1/3"°,,  "’If,  of  ierXns  nShstanding  the^ner- ^ 

But  it  was  ntft  just  the  Pembina  long  as  markets  are  what  they  are ,  recejvpfj  seven  other  large  res-^Crown  sales.  'ITic  initial  well  is  demonstrated  very  pleasing  results  1  '  u  *  ohowc  not  workinv  oiis  conditions  which  prevail  in  re-  B  u  e'®*'o u"1  B 

shift,  as  thev  now  call  it  in  thelfor  a  growing  oil  output,  there  isjervations  located  in  northwestern  currently  drilling.  -®  anticipated.  |  NS-  ®'P‘-  » . .  N.S.  | 

trade.  True,  the  bulk  of  the  drillingjlot  more  .sense  in  discovering  and  Alberta.  ^  ofloW'acreT  in  southern !  plant  an"d  pL-rr^p/aft  aif  on"  oiflrl"-,---  n'ehher  ymaTfoel  rc.sumption 

is  now  going  on  in  wildcat  areas  developing  fields  closer  to  pipe:  stanolind  Oil,*  Gas  Ltd.  reports  1  Alberta  were  sold  at  a  Calgary  rec- ,  and  a  Monsanto  acid  plant  is  con- 1  - 

lb  .b,  w,,.  »nb  cib..  tb  thb  rl™,  line,  .hbn  th.rb  »  •:"“X ;  CW^Crb^Nb.  order  ^  TBAFFORD  A  ASSOCIATES 


Shift,  as  they  now  call  it  in  thejfnr  a  growing  oil  output,  there  is  |  ery^ations  located  in  northwestern  currently  dnlling.  ^  i  and  high  recoveries  are  anticipated.  |p3pjj3,  ,^3^  3^-^^^  previ- [  .spect  to  goldmines. 

trade.  True,  the  bulk  of  the  drillingjlot  more  .sense  in  discovering  and  Alberta.  ^  of‘l0.60o‘acreT  in  southern !  plant  an"d  p^ow^rV/aft  aif  on"  oiflrl"-,---  n'ehher  ymaTfoel  rc.sump^o^ 

is  now  going  on  in  wildcat  areas  developing  fields  closer  to  pipe:  stanolind  OIL*  Gas  Ltd.  reports  1  Alberta  were  sold  at  a  Calgary  rec- ,  and  a  Monsanto  acid  plant  is  con- '  ”  _ _ 

to  the  west  and  close  to  the  rising !  Hoes  than  there  is  in  chasing  oil  found  on  Cynthia  Crown  No.  I  order  sgle  for  cash  bonuses  total- j  tracted  for.  Sulphur  contracts  with^  «572  627  asacainst  $319  850  in  1952  fT<DaE<E<ADn  jB, 

10  ne  we.i  ann  Close  10  me  |  „„HhwP«=t  territories  I A-1  well  has  oil  in  the  Mississip-|  ling  $2,318  or  less  than  25  cents  per  She  Oil  and  Royalite  have  beeni ipR  TRAFFORD  & 

foothills  ground.  Sturgean  Lake  around  the  northwest  territories.  |  formation.  Location  is  a  few'acre.  [finalized  and  the  company's  re-l CfOtOCfCAt, 

successes  also  have  confirmed  that  *  *>  <*  ,  [miles  east  of  Alberta’s  Pembina  oil- 1  Largest  buyer  was  Imperial  Oil  [  Qu>rements  of  sulphur  are  now  as-  .  iNGlNttRiNO  AH 

••westward  the  land  lies  honefiil”.  Coals  Ltd.  &  and  asso- field,  iLtd,  which  paid  $1  008  for  some'-sored.  _  Construction  of  _an  airporL '  _^'>-nf.<be  year  the  d.recto^^^^^  CONSUI 


During  the  year  the  directors*  re- 


Io«/4  KiVu,  oi.  onv*  o i  LtW.  WHlCn  pam  5il  lor  some  ucuun  Ul  an  au  poi  .,'  '  ^  j  * //  iL  ^ 

e.lward  the  land  lies  hope  ul  -  Liates  report  initial  oil  producer  on,  Xe.st  of  6.587  feet  to  6.612  feet!  5,120  acres  a  few  miles  west  of  the  roads,  and  stripping  of  the  orebody .  P'”'*  f'’-'’'"-  i 

The  fact  is  of  cour.se  that  in  spite  [a  quarter  section  of  Crown  reserve]  irf  the  Mississippian  resulted  in  a i  Taber  field.  Canadian  Gulf  Oil  Co.  also  under  contract,  and  heavy  |1®'^®‘  Inward.s  the  western  ore  zor  e 
of  all  the  large  new  fields  around  [land  near  the  centre  of  Alberta's ^  gas  flow  in  three  minutes  at  a  rate!  paid  $1,000  for  some  4.000  acres  equipment  for  this  operation  is  was  advanced  i.Ohn  reel  and  ai  in^ 
P'dmnntnn  fhe  yrvservh  take  field  !  oilfield.  ;  not  measured  followed  bv  an  oil  [near  Saskatchewan,  about  10  miles !  supplied  by  the  contractor  who  now ,  Hnic  "V  suspension  of  opeiatiom. 

Edmonton,  the  Jaeph  Lake  field,,  Luscar-Deutch-Melton  Pembina  flow  in  14  minutes.  The  well  flowed  east  of  the  Sibbald  gas  area.  jHas  men  on  the  ground.  I  ba.s  reached  reached  a  point  1,200 

StetUer,  Princess  and  Taber,  the  No.  1  well  tested  the  cardumioil  for  30  minutes  prior  to  being]  ❖  ❖  ❖  Complete  details  of  the  operation  feet  from  the  Aunor-Delnite  boun- 

good  old  Turner  Valley  has  not  yet  foruiation  at  5,1^24  feet  to  •‘’•H'iO  fpctj  .^hut-in.  Pipe  recovery  was  a  full]  Soconv  Vacuum  Exploration  Co.,!®"*^  plans  arc  now  in  the  course  of  dary. _ _ 

r; Giant  Mascot 
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seem  to  be  much  that  is  of  Madsenidaily  and  a  pipe  recovery  of  4.800  Location  has  bXen  announced  by  |  "o”rmau3oTlTelf  arAlblrta”^^^  '^®‘®-  A  study;  ~  j  /If  ,  . 

structure  in  the  new  foothilLs  fields  f®®t  of  clean  oil.  ^  ,1,  group  of  four  Calgary  based  Can-  bina  oil  field.  Aioerias  iem  |Of  final  estimates  of  the  overall ;  ExtCnds  Orebody  j 

and  the  discovery  levels  are  at  con-|  Canadian  Vlhl*  Olls*‘Ltd..  Great  wilrHuly^rS^ator.  Jr^dlep!  21-®4"reiVflrw^  a^’t^Tn' a"ver^ee'--P'®‘®d  -tTfLtorlt-raS 

siderably  more  shallow  depths  p*  in  the  Foothills  area,  thirty-five |  of  16  barrels  hourly  or  .384  barrels  j^r  LTbine  "s aid" ‘in  the  op?n!on^of‘'"-  7n0-foot '  level ; 

in  the  Turner  Valley  but  the  st®P- |  *  (i*'‘of  commeS  oU  produ^  '^'i''-'  northwest  of  Nordegg  and  ap-,  daily  on  restricted  flow  tests  j“e  r^anagement  ^  the  terms  on  <>1®  company's  property  at  Spil- i 

ping  out  westward  from  Pembina  tion  at  the  most  southerly  "ell  lo-T''  a”"ou‘'aft’e?Vn"ch‘  ch’o'kVh'*’''"*'  financing  can  be  completed  IHnacheen.  British  Columbia.  has| 

towards  the  Brazeau  and  Nordegg  cation  in  Pembina  field  in  Alberta.  I  ^ina  field  discovered  Pern  , and  then  1  will  prove  .satisfactory  to  the  stock-^hown  a  continuous  orebody  aver-, 

nvers  is  only  starting  and  .as.  ^^Sf-Ore.  ^ins  Mi^h.^No  ,  S' '  V  S  -  -  -^®®-«  was  an'a^^^g^^^h  ^a  [ 

which  appears  to  be  plentiful  in-g^  barrels  hourly  or  at  a  daily, ExDloratlon  and  Huskv  OIL  m-oi  "  ^  increase  in  the  number  of  directors 'length  of  180  feet.  , 

the  foothill.s  also,  is  once  again  a  rate  of  204  barrels  during  initial; - — L-L - - - ^ - E _ ; _ _  to  seven  from  five  and  a  change  in;  Henry  L.  Hill,  consulting  cngin-[ 

rtioinr  Mfoefu-arft  i productioH  tcsts.  Thc  oil  was  ob-!  I  corporate  name  to  Gunnar  Minesicer,  states  in  report  that  only  70 

ina,ior  arawing  caia  we.iwara.  jtained  from  a  perforated  cardium  iT  L:,__  a_  Cinanro  Active  Supvevinn  pec  cent  of  the  fontwall  zone  asj 

To  the  north,  westward  from  the]  formation  interval,  after  deeperiV-l'HIIU  IU  rillaril.C  1 T/ •  - - - -  indicated  by  diamond  drilling  has 

Peace  and  on  both  sides  of  the  pro- 'drilling  to  both  the  Mississippian].  A..*  iMinCral  Exoior'll  Aubelifi  Scekina  been  developed  to  date.  On  the 

vincial  border  of  B  C  and  Alberta  Viking  formations  found  those!  irOII  UfS  rrODGrTy  _  ,  .  ,  ,  ,  r»  ■^CVing  hanging  wall  ore  zone  drifting  ‘o! 

vincial  bolder  of  B.C.  a  «  A  structures  unproductive.  _ •_  •  Toronto.— Annual  report  of  Mm-  BoOSt  111  Caoital  Has  indicated  ore  85  feci  long] 

a  number  of  good  fields  have  been,  .f.  .j,  [  11..  ,  .i®*"®^  Exploration  Corp.  Ltd.,  states  ■  bv  12  feet  wide  averaging  5.57  perl 

proven  up  so  far.  They  may  not  yeti  Canadian  Oil  &  Gas  Reservesj  Agreemont  has  been  reached  jjjgj  g  090  airborne  Toronto.  —  Announcement  i.s  cent  lead.  I 

,  <  'Ltd.  and  its  associates  will  begin |  whereby  Chimo  Gold  Mine.s  Ltd.,  '  ,  ®  made  by  Aubelle  Mines  Ltd.  that  Rpnort  estimates  ore  reserves 

be  a  major  nature  as  to  pioven  re- ; 3  second  gas  well  in  the|will  finance  a  diamond  drilling  pro- 1  "'®8P®^®rneter  and  scintillometer  shareholders,  at  a  special  meeting  from  the  7f>0  foot  level  to  the  600 ! 
serves,  but  then  there  is  currently  [Atlee  area  some  100  miles  east  gram  on  a  magnetite  iron  discovery ,  surveys  have  been  carried  out  in  called  for  March  22  will  be  asked  foot  level  at  1.50000  tnn.x  averaging! 

not  too  much  reason  for  drilling  a  [of  Calgary,  within  ninety  days,  made  earlier  this  year  at  a  point  30 !  the  million  acre  prospecting  con- j  to  approve  increa.se  in  authorized  s  ppr  cent  lead  after  all  d  lution  al- ! 

.  "  rea.on  lor  1 3ppording  to  John  Maberry.  exe-  miles  .south  of  Red  Lake  and  less  cession  in  northern  Cape  Breton.  I  capital  to  six  million  $1  par  shares, 

great  number  of  development  w ells.  I vice-president  and  general  than  300  miles  from  Port  Arthur.  The  territory  is  held  by  a  wholly- j  by  the  creation  of  an  additional  ,  with  icaH  at  191'  rmt-  a  nnunrf 

They  are  quite  a  distance  from  manager  of  the  company.  Funds  are  being  made  available '  owned  subsidiary,  Cape  Breton  !  1,. 500,000  shares.  '  ,  ‘  ,,„®f." /V  ^  ®®  ^  ® 

any  pipe  line  service  and  in  any!  A  two  and  one-half  mile  step-out  j  by  Chimo.  according  to  Walter  j.:  Metals  Ltd.  j  Company  is  to  acquire  mineral,  j  p  ^  about  $10  000  mnntlilv  Mr 

ra.P  thT.1  arp  hptter  fish  to  frv  ,  SO®®®"*-  ‘He  well  IS,  Blair,  president,  to  Iron  Bay  Mines  j  Fourteen  mineral  occurrences  'eases  covering  .5,.500  acres  in  the  ,  3/  * 

case  there  aie  better  fi.h  to  fry  1  p^ppp^p^j  t„  tap  large  reserves  ofjwith  a  view  to  e.stablishing  a  large'were  located  which  are  under  .ex- 1  Bancroft  area  of  Ontario,  ahd  as  "  “  00  a  month  An  im- 

closer  to  the  established  market  gas  which  will  supply  the  proposed '  tonnage  of  ore  as  a  preliminary  to  'amination  by  ground  parties.  I  Part  consideration  will  issue  200,-  ®®'^®  aooui  a  monin.  uri 

and  refinery  areas  .all-Canadian  pipeline.  [negotiations  with  U.S.  intcre.sts  to-[  Norman  Vincent  n  r  e  s  i  H  e  n  f  I  shares,  of  which  180,000  shares  PJ""'®®’®®’’  ‘®  average  mill  feed  of] 

and  refinery  areas.  ,  The  drilling  site  is  part  of  nearly  j  ward  the  provision  of  production  '  o^t^ou?  i^  t^e  report  that  three  will  be  e^^  ;  about  one  per  cent  lead  ha.s  made 

-e.  ^  ^  ^  ’20,000  acres  in  the  Atlee  area  which  facilities.  imo?e  seasons'  wnrk  liii  J^  N.M  C.  Securities  Ltd.  of  Toron- ! H  Pos.sible  to  maintain  the  anticipat- ; 

Turney  Valley,  the  grand  daddy  ^.35  acquired  on  a  farm-out  from  Magnetite  is  a  medium  grade  iron’md^eH  m  aHennateiv  e^n  oro  will  underwrite  200,000  shares ’®H  earnings  despite  the  recent  drop, 

ot  ,h.  commerce.  in  Alb.r,.  Hnm.  Oil  fjll.  |  jnrSi'hl™’  .h°,  ™Tp™Ki/S"Slne’r"1  >}  n  T  T 

IS  SO  far  the  only  oil  showing  of  i  AmpraHa  Turn  rnnort*!  indicated  an  average  iron  con-  areas-  Drilling  of  the  Meat  Cove  prices  from  10  to  P  . 

„b,b  ,„  .  lib,  b,  ,nn,b,ll.  ‘  - _i. 

stretching  from  Stavely,  via  Turner  daily  following  restricted  flow  testS'The  discovery  i.s  three  miles  long  t'.j* 

V,,,.,.  dunnnln.  Pbund  .„d  lb, 


The  Petrol  Oil  &  Gas 

Company  Limited 

Current  developments  in  the  affairs 
of  thi.s  prominent  Oi!  and  Gas  Company 
warrant  thorough  investigation. 

Details  of  recent  acquisitions  which 
should  double  income  plus  speculative 
appeal  of  large  Peace  River  Acreage  now 
farmed  out  to  the  Shell  Oil  Company  of 
Canada  are  analyzed  in  a  report.  Now 
available  on  request. 

Newling  &  Co. 

Members  the  Toronto  Stock  Exchange 
10  Rjchuom)  Streit  West,  ToBOirrD 


fields  of  Ram  River,  Clearwater  [  geon  Lake  field.  j 

and  Brazeau  to  Coalspur.  i  Amerada  Crown  No.  0-F-9-3L  . '®®®  Mine.s  is  a  new  6.000.000 

_  ,  .u  .  "  m  •  j'well  produced  oil  at  246  barrels [ f[lf®®®®'T'P®®y  ^®®I®®^  *®  ®®QU‘i-e 

The  evidence  that  was  obtained  j^gj,y  during  a  seven-hour  test  1 1*"®  ^®  ^He  property.  'The  vendor 
in  thc  far  northern  parts  however  |  through  an  ll-64ths-inch  choke.  i  ,jWH*®H  include  Calmor 

indicates  that  a  redril.ing  or  L2*oS^SrCh?ni^ 

covery  efforts  all  along  thc  lower  [gg,^  The  well  contacted  the!'’®''  ®  *  V  ®  ^ 

hills  fronting  the  Rocky  Mountain.s  j  D3  at  8,8.50  feet,  about  .59  feet  above  I  *®®‘'f *  $250,000  and  ha.s  options 

,  u  J  the  field  water  line  Latest  com-!®®  ^wo  further  block.s  of  2.50.000 

may  prove  to  be  very  rewarding  the^.HeW  w®ter^  1^^^^  each  at  75  cents  and  $1  a 

indeed.  I  production.  share  until  Sept.  1,  1955. 


I  Trans  Mounhim 
I  Finances  Privately 


basca  area.  Other  holdings  include 
30  claims  in  Albert  County,  New 
Brunswick  36  claims  in  the  Blind 
River  area  and  interests  in  Quebec 
and  British  Columbia. 

A  total  of  $86.3.000  was  raised 
privately  to  finance  the  year’s  op¬ 
erations.  No  options  on  treasury 
shares  are  outstanding. 

Balance  sheet  at  September  30. 
1953,  shows  current  assets  of 
$3, .561.  Investments  are  carried  at 
$974,519,  made  up  of  $872.39.i  in  i 
shares  of  other  mining  companies 
at  cost  and  $102,124  advance  to 
Cape  Breton  Metals.  Current  lia¬ 
bilities  total  $.53, .595.  I 


mmmm 


Annual  report  of  Macassa  Mines. 
Ltd.  for  19.53  reflacts  a  modes'-  in- 


EXTEDSAK 


TO  INDUSTRY 


POWER  RESOURCES 


TRANSPORTATION 


BASIC  INDUSTRIES 


PUNT  SITES 


Huje  resource*  of  potenti.l  w.ler 
power  of  more  than  11  million  H.P. 
with  .vxiUble  power  1, 358, eXX)  H.P. 
N.tural  Gas  assured  in  the  near  future. 


Four  railway  systems,  Modern  High¬ 
ways.  Airlines  to  mam  centres  ol 
World,  deep  sea  ships  ply  all  year 
‘round  between  British  Columbia 
harbour*  and  World  points. 


British  Columbia  abounds  in  huge 
resources.  Basic  Industries  include 
Forestry,  Mining,  Agriculture  ^nd 
Fishing. 

Before  you  decide  on  any  location, 
investigate  British  Columbia.  Data 
available  on  industrial  sites  in  all  arcai 
lor  light  and  heavy  industries.  ■  , 


During  the  past  ten  years  in  this  Westcoast  Province  of  Canada 
ihtrc  has  been  a  40%  increase  in  population.  Vast  present  and 
potential  supplies  of  Forest,  Agriculture,  Mining  and  Fishing 
products  exist  in  British  Columbia  offering  industry  unlimited 
opportunities.  Wt  havf  what  you  need  and  invite  you  to 
Investigate  further. 


WfiN  now  for  jnrOm  mtvmatMm.  Ymr  termer 
wHt  raceiiK  tm/UeiUial  and  praaapi  aUemSim. 


Vancouver:  Announcement  is ;  mm  mr 

made  by  J,  G.  Spratt,  president  of  m/traSSO  rict 
Trans  Mountain  Oil  Pipe  Line  Co.  '‘^'***^**""“  J»C6 
that,  as  reported  to  the  share-!  wy  „  1 0CO  //_ 

holders  at  the  annual  meeting  held  mOT  1!/Oo  L//f 
in  19.5.3.  arrangements  had  been  i  _ 

made  to  obtain  by  bank  loans  the  .  ,  j'  ,, 

necessary  funds  to  meet  expend!- j ,  A®®f®*\Q?P®^L®^  ^'’®®„'**,^‘®®J^' I 
tures  incurred  in  developing  the  i  fnr  19.1.5  lefl^ts  a  mode...  in  , 
pipe  line  beyond  the  originally  ®!;!^"®.  *"  i 

contemplated  initial  capacity.  This  figure  combined  with  a  reduc 
was  done,  he  states,  and  the  sum  ’  Hon  in  operating  costs,  net  earnings 
of  $12,000,000  had  been  borrowed  after  all  charges  being  up  at  $270,-] 
up  to  December  31,  1953.  '2.56.  equal  to  10  cents  a  share  on 

Early  in  1954,  directors  review- ' s'®®>  ^'orn  $180,424,  equal  td  6.7, 
cd  the  company's  position  in  the  '®®ots  a  share. 

light  of  additional  capital  expendi-  i  Production  for  latest  year  was  ; 
tures  to  be  made  in  19.54  and  195.5  [  valued  at  $1,603,630.  as  compared; 
and  the  delay  in  attaining  profit- [  with  $1,534,631  year  before.  Ton-i 
able  operations.  As  a  result,  theinage  milled  totalled  144,175.  for  an  I 
board  authorized  an  issue  of  4'!7.  ;  average  recovery  of  0.376  ounce.? 

1st  mortgage  and  collateral  trust  ]  per  ton,  compared  with  139.660 
bonds,  series  C,  to  a  maximum  averaging  0.36  ounces  in  1952.  ! 

amount  of  $10,000,000  payable  Ore  reserves  at  end  of  19,53  are! 

n  M  Estimated  at  .362.583  ton.s.  as  com-! 

nir  !  pared  with  .369.200  a  year  earlier.! 

J  I.  ^  •  I-  J  .  'Working  capital  is  shown  up  from 

Proceeds  have  been  applied  to  $033  gsa  $1,033,086.  Cost-aid  was; 
reduce  hank  borrowing.?,  a  though  higher  at  $188,345  against  $143,294.  i 
he  management  intends  to  con-,  a.  Howes,  mine  manager, 

tinue  arrangements  for  supple-  ^3,  ,^3^  ,  gjS  feet  of  a 

orr/r'a  '  ®®"‘  ®'  ®  "’®*  ®^P®®®d  i®  drifting  in  ^ 

during  the  early  yeais  of  •’Per®’ :  1953  ^-hich  averaged  0.51  ounce  gold 

; _ _  over  an  average  width  of  5.2  feet.  1 

Development  of  the  two  new  j 
^®5lSpar  l^rilling  level  at  4,7.50  feet  and  4.900  feet  he  | 

Qfill  in  OrA  says  indicates  promising  possibiii- 1 

,9TIII  in  VJOOQ  wre  ,  4  900; 

Toronto — Ore  widths  and  values  feet,  at  whic4i  stations  have  been  ; 
being  obtained  in  current  under- but  little  work  done  along  the  I 
ground  drilling  and  developrnent !  zone.  Active  exploration  I  „ 

work  on  the  Rexspar  Uranium.  1  „f  ^oth  the  older  part  of  the  mine  !  0  S  T  Q  0  R 
Black  Diamond  ore  development, ,  the  4,625  foot  level  and  the; 

continue  to  .substantiate  the  pres-  ^  levels  below  will  be  continued  ] 

ence  of  a  major  ore  tonnage  occur- ]  3,  jg^jv  ^nd  extensively  as  con- 
rence,  .according  to  report  From'  .,,5^  -  j- 

company's  mine  office.  Since  its|"‘“®®'^  permit. _ 

turn  off  from  the  adit  crosscut,  the  _ 

main  drift  north  has  been  advanced 
a  total  of  292  feet,  with  the  face  all 
ore  across  its  full  dimension  and 
the  last  round  giving  a  scintillo- 

meter  count  of  4.200,  the  highest  iHt 

value  obtained  in  the  drift,  to  date.  IflA 

This  indicates  an  approximate 
grade  of  $40-45  per  tone  on  the 
basis  of  U308  at  $7.25  per  Ib.  The 
main  drift  south,  has  been  advanced 
a  total  of  26  feet.  To  facilitate  the 
expanding  work  schedule,  under- 
ground  mining  operations  are  now  ‘ 

on  a  3  shift  basis.  The  battery 
driven  locomotive  for  haulage  work 
inside  the  drift,  has  arrived  at  the  f 

property.  I  ^  _  A '  '  WK 


A  Complete 
Investment  Service 

Designed  to  meet 
Canada's  growing 
opportunities  for 
investors 


20  OFFICES  TO  SERVE  YOU 

VANCOUVER  VICTORIA.  CALGARY  EDMONTON  LETHBRIDGE  MEDICINE  HAT  REGINA 
SASKATOON,  moose  jaw.  SWIFT  CURRENT  WINNIPEG  PORTAGE  LA  PRAIRIE  KENORA 
GALT  WINDSOR.  CHATHAM,  KITCHENER  KINGSTON,  TORONTO  MONTREAL 


Established 


DEPARTMENT  OF 

TRADE  &  INDUSTRY 

PARUAMENT  BUILOINOS 

VKIOMA.  mmSH  COtUM«A,  canaoa 

• 

HON,  NAIIH  CMtTWyNO.  Mmmt 
I  G.  RONVEBOTTOM,  Deputy  Mimstef 


Ratify  Capital  Change  I 
For  Sweet  Grass  Oil 

Toronto.— At  a  special  meeting 
here,  shareholders  of  Sweet  Grass 
Oils  Ltd.,  vot«d  approval  of  a  plan 
submitted  by  directors  for  re- 
I  organization  of  the  capital  struct- 
[  ure  which  results  in  an  exchange 
basis  of  one  new  share  of  $1  par 
lvalue  for  each  five  present  shares 
I  of  25  cents  par.  Approval  was  also  | 
given  to  change  in  corporate  name  j 
to  Great  Sweet  Grass  Oils  Ltd- 
i  Torny  Financial  Corp.  has, 
[agreed  to  purchase  200.000  new ; 
shares  at  $1.25  a  share,  and  will 
be  granted  options  on  an  addi-  ] 
tional  800,000  shares  in  four  blocks 
of  200.000  shares,  at  prices  from  ; 
!$1.:15  to  $2  a  share.  i 


James  Richardson  &  Sons 

Executive  Offices — Winnipeg 


M 
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THE  FINANCIAL  TIMES,  MARCH  12,  1954 


Mic  Mac  Oils  To  Merge  Three 

Companies  With  Broad  Interests  held  during  past  week  sharehold- 

* _  ers  of  Buffalo  Canadian  Gold 

Calgary;  Consolidated  Mic  Macfmately  20^  acres)  and  25%  “o^yd‘'‘inc°ease®T^ 

Oils  Ltd.  has  been  formed  under  m  leseivation  No.  18TO  jcapilal  to  five  million  shares  bv  the 


Toronto  —  At  a  special  meeting 
held  during  past  week  sharehold¬ 
ers  of  Buffalo  Canadian  Gold 


Oils  Ltd.  has  been  formed  under  j  in  reservatum  No.  18^  ;^,3pj,gl 

Alberta  incorporation  to  consolidate  !  -jq  coa  mue  Fri<An’ of  one  million  additional 

the  assets  of  Mic  Mac  Oils,  Banner  j ‘^^^^"‘"ntains  a  n^ber  of^oisir 


nient  has  been  entered  into  pro- 


provide  a  net  income  of  ai 
mately  $250,000.00  per  yea 


The !  has  been  farmed  out  to  Stanolind  : 


The  new  financing  will  provide  Karnings 


jCan.  Fairbanks 
Earnings  Lower 

Increase  in  shipments  toj 
new  high  level  net  re¬ 
flected  in  aperating  results 
for  1^53. 

Years  ended  December  31st 
l».t3  ia.,2 

s  s 

Oper.  Profit  J,70t,?3,3x  2..M<l.;6a 


Building  Products  Appointments 


eompany'.-a  oil  re.scrves  stand  at !  Oil  *  Gas.  and  the  other  has  beeii  "  i  i^-  Farn  per  Share  j.as'  '3.'83 

•pproximately  1.200.000  barrels.  In  sought  alter  by  several  of  the  lurge  Brunswick  and,J\“'’r'‘  n,Te',"“ 

fn  capit  ili/'ition  Manitouwadge  Lake  area.  An  |  i^^fte"*{"nsfer  of  SlK.Vsi  from^on! 

Rrbi;h  CAiomWa  ^  ‘  ooUon  -rei'menr^^^^^^^^^  been  ^’uH'ng  for  a  geophysical  sur- 1  $500,000  in  net  shipments  to  a  new 

Inied  id  this  acrcdgd  holdin,  i  cSmpl.Ud  tv.th  Btucd  %oldi,.s<  I Ctd"*;,,"  “i!,-  conldction "“Sddf.'d  “S,Wn4' 

area  of  Alberta.  This  reservation  $1.00  and  lOO.OOtl  shares  have  been  ! Gotland  Mountain  sharp  drop  both  in  operating  pro- 
adjoins  the  acreage  holdings  of  underwritten  at  $1.25.  100.000  ‘ij  Durham  in  I  fits  and  in  net  earnings  after  all, 

Amerada.  One  Amerada  weFl  P.  shares  are  under  option  at  $1.75  per  .P'^ns  are  being -charges  from  figures  for  preceding 

miles  from  Consolidated  Mic  Mac's  share  exerciseable  in  00  days.  50.000 a  pieliminaiy  exploiation  .  ai. 


752.4.16X 

3.8B 

7.;oj.8:u 

3.06*1 


00^  capit  iliz-ition  Ls  ManiluuwadKe  Luke  area.  An  jx— after  transfer  of  $152,468  from  con- 

r  M^tan^  :5,W.^r  ”  of  which  in  Manitou-  t.nscncv  reserve. 

m.  Alberta  are,  issued.  An  underwriting  .and  I 


L.  S.  ODELL 


L.  F.  LONG 


very  shortly  by  Hudson  Bay  Oil  under  option  at  $2.25  per  share  »  ^ 

A  Gas.  exerciseable  in  120  days  or  30  days  DUIIQ.  PrOuUCfS 

In  the  Edson  area  of  Alberta  the  after  completion  of  a  commercial  ^ 
company  holds  a  45'^r  net  interest .  well  on  the  Valleyview  reservalibii. .  jOlfiS  5IOW  DOWn 
in  reservation  No.  1829  capproxi- ^  w  hichever  is  later.  S  il.w  of  RiiilHin.r  Pi-.iHo 


Deduction  of  this  amount  from  net  I 
earnings  w’ould  indicate  actual  net' 
from  operations  equivalent  to  $2.23 
a  share.  I 


Announced  by  Building  Products  Ltd.  is  the  election  of  L.  S.  Odell 
as  vice-chairman  of  the  board,  and  L.  F.  Long  as  president  and 
managing  director.  Mr.  Odell  has  been  associated  with  the  company 
since  1920  and  as  president  since  1949.  Mr.  Long  has  been  executive 
vice-president  since  1949. 


Offer  $12  Million  UNLISTED  MINES 

.  .  .  LI.  (Supplied  by  G.  B.  Leslie  dt  Co.) 

AAOnitODO  ISSMO  (ClosHii  quotations,  Tuesday,  Mar.  ») 

A  new  issue  of  $12,000,000  Mani-  Am  Asb  ....  30  IWm  Leys  2fl  30 

toba  Hydro-Electric  Board  3>A  per  Ab.sam  M  44  La^^  10  u 

cent  debentures  is  being  offered  by  Adelmont  1  2  ILunEch  1,33  '  ho 

a  .'•yndicate  headed  by  Wood,  Gundy  Adnor  8  lo  :Montgom  8  lo 

md  Co,  Ltd,  and  including  A,  E.  Belmont  ...,  29  Nat  Mai  S  7 

Ames  and  Co.  Ltd.,  Dominion  |J, Van  42  ’  47  |N*Auge?  «  ’  '"’J 

Securities  Corpn.  Ltd.,  the  Royal  Beaucag  255  270  iNipiron  33  36 

Bank  of  Canada  and  the  Canadian  Beaupas  89  — Norbeau  60  70 

Rank  of  Commerce  BrunsQu  12  15  ^Normisk  16  18 

BanK  01  commerce.  BurntH  370  375  INorcourt  2  4 

Debentures  will  be  dated  March  Cllngcr  23  25  ONick  (n  18  20 

15,  1954,  mature  March  15,  1974,  and  Chateau  ..  35  lokland  14  17 

be  callable  at  IM  and  interest  at  galum^et^  M  ^  '  18 

any  time  on  or  after  March  15,  1972.  ContCop  lO  12  'Pascar  15  la 

The  offering  price  is  99.50  and  in-  Columbir  1  2  IProvincial  3  4 

terest  to  yield  about  3.53  per  cent.  fe^Man  .5  7 

The  proceeds  of  the  issue  will  be  on,  Asb  2S  27  JQuejo*^  4  6  ‘ 

I'.sed  by  The  Manitoba  Hydro-Elec-  Doris  2  3  jRainville  lo  12 

trie  Board  to  repay  advances  made  prumnd  32  M  Rand  Mai  9  11 

by  the  province  to  the  board  2  "  4  7  '9 

and/or  to  reimburse  the  Province  Flicka  1  2  IScottChib  2  3 

for  expenditures  made  on  behalf  of  Frebert  6  9  !Sud  NR  22  28 

the  board  over  the  past  several  22  26  |ou^Bach  .35 

months.  Glencona  3*,^  ^^VStarlight  ft  12 

This  is  the  first  direct  public  Goldmaq  19  21  IStMichel  27  ,30 

financing  by  The  Manitoba  Hydro-  p''eenlee  5  7  StSimeon  ....  .30 

Fltnlrir  Rnarri  Independ  7  8  iTitanium  . .  15 

Electric  Board.  ,nt  ^sb  7  9  TranDom  90  9,3 

-  Insco  n  14  20  [Troysco  6  8 

Commercial  failures  under  the  Bank  Imper  M  69  74  Vauze  Du  .3  4 

ruptcy  and  Winding  Up  Acts  average  .Juno  ...  .35  Iwesle.v  4  ;  .3 

liabilities  of  $21,245  in  the  first  three  Kamlac  13  16  jWjllro'y  195  205 

quarters  of  1953,  $1,984  more  than  those  Kcnbay  8  10  lYoung'D  10  12 


iKcnmac  29%  .34  iYork  Asb 


N.Y.  STOCK  MARKET  i 

Monarch  Lite  40';p  Pf. . 

(Supplied  by  Shearson  Hammlll  &  Co.)  Nor.,Cdn.  Mfg  Units 
(Closing  quotations,  Tuesday,  Mar.  9)  R^hance  "crain  Com. 


Wool  Industry  In 
Fight  to  Finish 


in  reservation  No.  1829  rapproxi- '  w  hichever  Ls  luter. .  Sales  of  Building  Products  Ltd., !  Directm-s'  report,  signed  by.  Ro- 1  Shearson  Hammlll  A  co.)  Nor.Vdn.  Mfg.  Units  i;  is.OO 

I  .since  beginning  of  19.54  have  been  H.  Moise,  Jt.,  pi  indent,  offeis  Quotations,  Tiiesdav  Mar  9)  ••  ^ 

/«  "1  a  -'-uund  indu.stry,  tariffs  are  lint  somewhat  below  those  of  a  year  explanation  of  the  drop  in  pro-  .  m  o' 1  . 

wrnni  Inntl^TTV  Itt  I.,..  .■m.iihvmi.,,  uciuw  inusc  a  yeai  ..  .  ,  .  J  shin-  A|r  Reduction  23<4  Int  Nickel  36->i !  Shea  s  Brew.  'A'  .  .. 

vruui  inUUAllJf  MH  low.  ;,o„,  .Sliareholders  were  told  at  an-  *'**  ,'"  '8*-^  incieased  snip  Int  Paper  603,  do  'B'  .  .34% 

I  •  I  I  Seventeen  Canadian  primary  tex-  nual  meeting,  by  L.  S.  Odell,  pres-  '^enis.  chalm  50  lint  T  &  T  16%  i  Sovereign  Life  25%  Pf.  6;{.fl0 

ffx  rtnt^h  |t*le  mills  the  Dominion  Woollens  -dent  Backlog  of  unfilled  orders  as  at  Amer  Can  .387i  Johns  Manv  68%:Traders  Building  Assn.  23.00 

M  Igni  lU  Minton  president  told  the  meeting  have  This  was  due  principally  to  the  December  31st  last,  report  states  Am  Cas&El  Kennecolt  70;.!United(:anadian  Shares  n.50 

-  closed  irrrt-ceiU  months;  thousands  fact,  he  said,  that  all  building  mat- '  ^'ornpared  favourably  with  the  pie-  R^Vator  '53^  Lockheed  ”  31  ,  %o 

Dominion  Woollens  oresi-  been  thrown  out  of  work  and  trials  are  in  increased  supply  with  vious  year;  *’and  developments  to  Am  Smelting  3llt  Loews  xd  20c  14  Do  Com.  .  63.00 

whole  coninuinities  have  been  ecx)-  r.o  incentive  toward  stockinet.  An-‘<^3te  this  year  indicate  that  the  AT&T  165  Merck  xd  20c  20’i  iWesteel  Products  .  20.30 

denf  tell$  shareholder$  of  nomically  crippled.  Mcanw-hile  Can-  uther  factor  wa.s  the  severe  WMlher  "  ‘H  have  a  satisfactory  Am  Tobacco  623,  Minn  Moline  Wilson  ^at,  Ptd .  97.60 

•truaole  to  keep  mills  ada;s  barpinlng  agents  in  the  world, conditions  in  .some  lo^  yeai  in  1954.”  ‘kZZT  ®9.VMonrward  59";  bCsTnd  Oils- . 

"  ^maiket  continue  to  horioui  ague-.  .Apart  from  pressure  for  higher  During  1953  a  site  was  acquired.  Atch  T&SF  993,  Motorola  37  Bruce  Cons . 01 

operation.  menls  made  under  the  General ,  w-age  rates  costs  are  relatively  and  a  contract  for  plans  and  spcci-  Ref  32  Nash  Kelv  !'2!*  ^  E.  Corp . lO-!, 

-  .Agreement  on  Tariffs  and  Trade,  aq^f  the  free  supply  con-  fications  made  for  eon.struction  of  a  9?  *  Nat  iV*  -  . 

Toronto;-  The  Canadian  wool  tex-  [■b‘^  which  has  not  been  ditions  affecting  all  products  in  the  warehouse  and  office  in  London.  Bendix  Avia  68>4  NY  Central  233;  pnn  V*lon  . .  'oni- 

♦ile  industry  is  in  a  fight  to  the  fin-  bonoured  by  the  countries  most  res- ihuilding  material  field  indicate  Ontario.  It  is  expected  that  branch  Beth  Steel  55  Nor  .Am  Avn  27',  Forty-Four  ..  .!!!!!!’.".  ’ 

.  ,  .  j  ,  TT  ponsiblc  for  the  slump  111  the  tex-  niore"  competitive  markets  ahead,  will  be  in  operation  bv  June  of  this  ,  Borden  58’,  Nor  Pacific  eiH  Gold  Lake . 02‘,a 

ish  against  imported  goods  Henry  tile  industry,  and  other  indusli  ie.s—  he  said.  vear,  which  will  bring  number  of  Bodd  113','Paiamount  Pic  .30  i  Great  Fall.s  M.  &  S . 03 

Barrett,  president  and  chairman  of  ine  United  Slates  and  Great  BrUain.  ^  jf  hoped,  president  said,  to  distribution  points  operated  by  233*  PepsF  cola  L^’i  MarveF  (his''*  .  *  m.i 


14  ‘  Do  Com.  . 

20' i:Wf steel  Products  . 
93,  Wilson  Stat.  Ptd.  . 
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igh  against  imported  goods  Heniy  tile  industiy.  and  other  industries— 
Barrett,  president  and  chairman  of  tne  United  Slates  and  Great  Britain 


55  Nor  .Am  Avn  27',  Forty -Four 
58’,  Nor  Pacific  61’',  Gold  Lake 
113',!Paramount  Pic  .30  i  Great  Fall 
I3'i  Penns  RR  17%  Gunnar  G 


Dominion  Woollens  and  Worsteds.  "For  the  wool  cloth  industry,  Mr.  start  operating  the  new  western  company  across  Canada  to  16. 

Ltd  told  romnanv  shareholdci-s  at  garrelt  pointed  out,  '  imports  from  pap^.,.  fpin  by  .April  15,  the  meeting  - - - 

Ltd.,  told  company  snai enoiaci-s  at  Britain  arc  the  greatest  pixib-  told  i^/pi  • 

annual  meeting  here.  '  We  are.”  he  lem.  We  must  certainly  buy  goods  Xt  a  director's  meeting  following  U  Eldono  AsSOyS  In 


said,  "faced  with  a  struggle  to  keep  f,om  Great  Britain  to  enable  them  jh^  ann 


our  mills  in  operation  while  foreign  ,  to  earn  dollars  to  buy  our  wheat  elected  vice-chairman  of  the  board.  '  - =* - ,  I  Com  Edison  38’,  St  Regis  Pa 

textiles,  made  by  workers  paid  less  and  other  primary  products.  But  F_  Lon"  executive  vice-ores-  High  values  in  uranium  and  tan-  Cons  Edison  43'.,  Schcnicy 

than  half  the  wages  paid  Canadian  should  the  Canadian  textile  Indus-  .rient'  was  eleeted  nresideni  to  re-  talum  are  reported  from  a  selected  Crane  31',  Sears  Roebu 

o!fr  m%rke[""*’  ‘Fd ‘u^  '  fl'^  piace  Mr  Od.Tl!"''  sample  on  the  2.;.;^  acre  property  ^ 

our  TTiarket.  .  .  __  not  believe  it  should.  It  is  too  well-  _ _ _  .recently  acquired  by  D  Eldona  Gold  Djgt  Seagram  ‘’9'il  South  Pac 

"Our  problem  is  a  simple  one.  established  and  important  to  Can-  r\  'ii  Mines  near  Algonquin  Park  in  the  Douglas  1 53',  South  RR 

Mr.  Barrett  stated;  ''we  are  being  ada.  There  are  many  products  that  A^OrDCIiOr  VTIIIS  Nipissing  Minin*  area  The  assay  Dupont  1104^  Stand  Brand 

pushed  out  of  our  own  market  by  can  be  imported  from  Britain  and  Tam,*  returned  2.90  pc  cent  uranium  R°n*'‘ 

goods,  produced  \vith  less  than  half  elsewhere  without  enrfengering  the  CXTCna  V/rC  ^0116  oxide,  13..50  per  cent  tantalum  pen-  ceq  Elec  102'!  Texas  Co 

our  wage  co>t.  that  enter  Canada  careers  and  establishments  in  any  Toronto.  —  Marbenor  Malartic  toxide  and  .50  per  cent  cclumbium  Gen  Motors  63^4  Union  Carb 

under  the  Jowe.sk  tariff  of  any  ma-  one  section  of  the  Canadian  indus*  .  Mines  Ltd.  reports  that  the  two  pentoxide  Gdrch  xd  80c  87  [Union  Pac 

jor  _  world  textile-producing  coun-  ,,ial  economy  .”  |  drills  on  company's  Beaverlodge  Further'  sam Dies  are  now  being 


director's  meeting  followin;:  ^  EldoflO  AsSOyS  In  'Cohjiribia  Gj 

ual  meeting,  Mr  CJdell  was  Nipissinq  Area  Good  Solven 

vice-chairman  of  the  board.  ^  .  ,  I  Com  Edison 

Lon"  executive  vice-ores-  High  values  in  uranium  and  tan-  Cons  Edison 


,  CPR  2.33,  Pepsi  Cola 

Caterpillar  48',  Phillips  Pete 
I  Celanese  20',  Pub  Serv 

IC  &  O  .33',  Pure  Oil 

I  Chry.sler  60V,  Radio  Corp 

i  Columbia  Gas  13'%  Rem  Rand 
I  Com  Solvent  20%  Republic  Stl 


43'.,  Schcnicy  20', 

then  ml  ^tock  yields  up 

•i33i’Soc-Vacuum  .39’',  The  average  yield  on  114  divi-  ■ 
iM'i  iSuth  RR  4.5^’  ^end-Payir>K  stocks  on  The  Toronto ' 
1I0»B  Stand  Brands  .30’i, 'Stock  Exchange,  as  compiled  by 

?7%  itudebaker'^  ®8,*  Moss,  Lawson  &  Co.,  on  prices  of  I 

102',  Texas  Co  66',  March  1st.  was  5.50%,  up  .03  from  ' 

87  'Union  Pac  116'i,  tne  previous  week.  The  current 


30  i  Great  Fall.s  M.  &  S.  ... 
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15’',  Marvel  Oils  .  . 

59  Island  Lake  . 

27  Packsack  . 

S.I*,  :  Red  Cloud  M.  A  S.  ... 
27'',  Rice  Lake  Go'd 
16',  ,  Security  Freehold  Pete. 
.50%  Star  Lake 


8.50 

.02%  .05 


38’,  St  Regis  Pap  22%  Winnipeg  River  Tin 


our  market.”  not  believe  it  should.  It  is  too  well- 

”Our  problem  is  a  simple  one,”  established  and  important  to  Can- 
Mr.  Barrett  .stated;  ''we  are  being  ada.  There  are  many  products  that 
pushed  out  of  our  own  market  by  can  be  imported  from  Britain  and 
Ifoods,  produced  with  less  than  half  elsewhere  without  enefengering  the 
our  wage  co.st.  that  enter  Canada  careers  and  establishments  in  any 


Marbenor  Drills 
Extend  Ore  Zone 


„  .  ■  ,  .  .  Goodyear 

Further  samples  are  now  being  Grumman 


Athabasca  uranium  property  con-  pegmatite  containing  Gulf  Oil 

tinue  to  lengthen  the  extension  of  -  ■■ - 


unue  to  lenginen  me  extension  01  radioactive  rare  earth  minerals  Homestake  37%  Westinghou.se  60 
the  mineralized  .  zone  along  the  ^  Illinois  Cent  85%*  Woolworth  43 

north-south  fault.  Of  the  new  series  °  He  nflfe  ic  cnnHnn/ng  Youngstown  S  40 

of  SIX  holes  drilled  through  the  ice  ^ - 

of  Finger  Lake,  five  have  returned  wViPrwiIflni„de‘’evten‘^  WINNIPEG  STOCK  fXCHANGE 


On  net  sales  for  19.53  up  moder- 


^ood  values. 

Drilling  during  the  past  fall  re¬ 


program  which  will  inelude  exten- 


‘'IVhat  percentage  of  the  domestic  _  /■  LI  tinue  to  ]en"then  the  extension  of  pegmatite  coniai 

market.”  he  asked.  should  be  BTOWII  CO.  Net  the  mmerarized  .  LL  afong  the  ;?.ci‘oact.ve  rare  earth  mim 

Mrved  by  the  Canadian  wool  cloth  -  1.  north-south  fault.  Of  the  new  series  "npami  ue  nfife  ic  ennHn 

ind^try?  The  U.S.  government  for  CkAUIC  DfiC  106  of  six  holes  drilled  through  the  ice  mg  the  pegmatite  dike  is  contin 

'tJieir  own  market  says  95  per  cent.  1/CLIIIlC  Finger  Lake,  five  have  returned  be  supported  by  a  pla 

I  suggest  this  is  too  high  for  the  -  good  values  program  which  will  inelude  ei 

Canadian  economy.  Perhaps  a  75  per  On  net  sales  for  19.53  up  moder-  “  Drilling  durin"  the  past  fall  re-  blasting  and  trenching, 

cent  share  of  our  market  would  be  previous  year's  figure  turned  values  over  a  length  of  475  observation  of  pegmatite  to  i 

In  at  567  197 '>0')  as  eonina.  ed  with  o"  the  -No.  -1  zone.  With  the  '-’xtent  of  ore  zones  and 

M.OOO  Canadian.s  depend  on  a  heal-  <-ompa.ed  with  sampling. 

thy  Canadian  primary  textile  indus-  $bo,6;i8.483  annual  report  or  Brown  lake,  through  which - 

try.  If  imports  cause  unemploynient  Oo.  reveals  net  earnings  after  all  the  same  fault  extends.  Values  have  Good  ShoWinQ  FrOIW 

charges  sharply  below  those  for  been  picked  up  1.100  feet  to  the  —  .  .ii? 

1952  at  $3,050,696.  equal  to  $104  a  -^"‘'th  of  the  No.  1  zone  and  pre-  Forodoy  Drilling 

^  .  sent  drilling  is  designed  to  close  '  ^  . 

shai6  on  common  stock,  as  d§ain,9i  ©ap  and  prov'c  up  a  long  ore*  I  ^  diamond  drill  hole  put  c 
In  ^  $4,396,967,  equal  lo  $1.69  a  share  body"  by  Faraday  Uranium  Mines  : 


17'*  Studebaker  jg'!  Moss,  Lawson  &  Co.,  on  prices  of  I 
02',  Texas  Co  66',  March  1st.  was  5.50%,  up  .03  from  ' 

87  [Union  Pac  116'i,  the  previous  week.  The  current 

60  United  .Airline  23  yield  compares  with  5.51%  one 

25  US  Rubber  31%  month  ago  and  5.19%  last  year. 

3^%  wlsUnrhou.se  60'!  .  “P  8/ 

85’!  Woolworth  433,  6.,i4’/r  and  compare  with  6  .i2% 

29  Youngstown  S  40%  last  month  and  5.39%  one  year  i 

- ago.  I 

STOCK  fXCHANGE  %  \ 

♦  «  Trie*  .  M  K  x\  ^ ^  3.83^r.  Onc  montH  ago  this 


sive  blasting  and  trenching,  close  (Closing  Quoutionn.  Friday,  March  5)  gj-Q^p  yielded  last  year  I 


observation  of  pegmatite  to  mark 
extent  of  ore  zones  and  bulk 


Forodoy  Drilling 


.Aiiglo-Can  Oils  Ltd.  . 
.A-hdown  Hardware 
no  B'  . 

Beaver  Lumber  pfd 

Do  ‘.A’  . 

Bird  Construction 
Cent.  -Nor.  Airways 

Do  'B'  X . 

La  Cie  f  oncier  de 

Manitoba  Ltd . 

Cre-cert  Cream 


p'l 


share  on  common  slock,  as  against  gap  and  prove  up  a  long  ore- 1  A  diamond  drill  hole  put  down  . 

$4,396,967,  equal  lo  $1.69  a  share  bodv.  by  Faraday  Uranium  Mines  from  federal  Grain  $1.40  Pf. 

on  common  Drilling  to  date  on  the  extension  the  ice  on  the  lake  separating, Fisher  and  Burpe  A'  . 

.  hss  outlinerf  n  minpr3li7eH  7nnp  two  ore  3re3S  previously  outlined :  Oen6i 3I  Discounts  , 

In  report  Lawrence  F.  Whitte-  600  feet  long  and  open  at  both  ends,  by  diamond  drilling  has  returned :  •• 

more,  president,  states  that  reduced  The  two  drills  are  now  working  «  ''  'dth  of  27.3  feet  averaging  West  Life  Assnee. 

earnings  were  due  to  lower  profit  north  and  south  at  100-feet  inter-  S'2. 62  per  ton  in  uranium  oxide.  A  Gt.  W.  Saddly.  Co.  exd. 

margins  as  a  result  of  the  low  vals  along  the  fault  in  order  to  ex-  higher  grade  section  within  thi.s 

prices  for  pulp  which  prevailed  tend  the  zone  and  to  close  the  gap  length  averaged  $27.98  per  ton 

during  the  year,  especially  on  Can-  between  it  and  the  No.  1  zone.  At  aeross  nine  feet.  _ 

adian  sales.  the  same  time  some  experimental  A  new  hole  is  now  being  drilled 

For  latest  year,  profit  before  drilling  is  being  cari  ied  out  on  the  400  feet  to  the  west  on  the  shore  ; 

taxes  amounted  lo  $5,660,696  com-  No.  4  anomaly.  of  Bow  Lake  to  explore  the  ex- 

pared  with  $7,676,967.  After  income  -  j  tension  of  the  zone  cut  bv  the 

tax  provision  of  $2,610,000.  com-  l|_  |  hole  from  the  ice.  , 

pared  with  $3,280,000  in  1952.  net  BelVlilC  StCpS  Up  peeviouslyi 

Wofk  Of  Virginia  outlined  are  separated  by  2,0Cb 

1951  was  »3;  '  per  snaie,  and  in  Belville  Gold  Mines  Ltd.  report.'  feet  of  ground  which  the  current 
nreferr^d  that  a  Second  drill  has  been  added  campaign  with  the  third  drill  is, 

^  a  f  I  f  H,,.  i"  order  to  probe  anomalv  ‘G”  on  now  filling  in  The  ‘E'  area  zone 

.nlnjrw^^7  company's  Virginia  propelty.  was  320  feet  long  averaging  $18.71 

showin/  ^  marked  n  over  Hole  number  S-19  collared  100  per  ton  across  27.8  feet.  The  ‘  A" 

950  total  ol  £3,1  mfinm  CoUJi-  ' »' 

milJion  in  lyol,  just  under  m  mii- !  ^  ^  «  m  ^  .  -  _  •  ■ 

lion  in  1950.  f •'  f  T  ®  Cow  chan  Reports 

_ feet  in  the  contact  zone.  iwnw,,  _ 

r*i  %/  e  ■  Hole  number  .S-I7,  drilled  100  SeCOnd  Orebodv  I 

jll'VOn  rO  dock  feet  southwest  of  hole  S-19,  averag-  ,,  /-  *  •  u  <-  — ■ 

n  ■  r  *  •  I  cd  $52.92  per  ton.  across  a  core  Vancouver.  Cowichan  Copper 

Bond  Extension  ;  length  of  is  feet  m  the  first  zone.  Co_^  Ltd.  reports  locatmn  of  a  sec-  ^ 

,T  u  la  /  *v.  ei'  '  addition  to  anomalv  "G”,  an-  ‘V’^i  good  grade  copper  orebody  in 

Vancouver-Holders  of  the  5%  ^t^er  large  similar  anomalv  has  ‘^e  footwall  of  tne  orebody  under  j  r 
per  cent  bonds  of  Sil-'Van  Cons,  ^een  outlined  by  self-potential  sur-  'development  by  a  raise  from  a  ?2 

aMining  &  Milling  Ltd.  will  be  ask-^,^,.  This  anomalv  i.s  located  about  si'blevel  above  the  mam  crosscut.  |  ^ 


[[[[:  Preferred  and  “A”  stocks  de- 
....[clined  .01  to  5.08%.  Comparative! 
...•  [figures  for  last  month  and  one 
—  year  ago  were  5.18%  and  5.36% 

'5  00  respectively. 

Common  stocks  showed  un- 
I  changed  at  5.37%.  The  current 
••••|yield  on  this  group  compares  with 
m'i.5.37%  one  month  ago  and  5.23% 

! !.' !  i  last  year.  ! 

5fH>'  The  first  pure  nickel  coin  ever' 
i.esued  was  a  20-centime  piece 
25.00  minted  by  Switzerland  in  1881.  I 


Most  residents  of  Canadk,  and  settlera 
from  the  Sterling  Area  of  more  than 
four  years  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  securities  and  obtain 
Canadian  dollars;  you  arc  invited  to 
consult  us. 

Our  services  and  .specialized 
knowledge  of  United  Kingdom  and 
Sterling  Area  regulations  affecting 
securities  and  bloeked  sterling 
balances  are  freely  available 
to  assist  yon. 

We  are  pleased  to  .supply  custodian 
services  and  to  obtain  analyses  and 
brokers’  opinions  re,.specting  United 
Kingdom  portfolios. 

Those  intending  to  take  up  permanent 
residenec  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Area 
are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
departure  from  Canada. 


BARCLAYS  BANK  (CANADA) 

214  .ST.  JAMES  STREET  WEST 
1341  Sherbrooke  Street  West 
MbNTREAL 


TORONTO 


VANCOUVER 


The  recoid  peak  of  sales  for  the  n^.niuv 

impany  wa.s  $72.7  million  in  1951. :  -  '..Y/' "  4 


•y'  \  \ 

'J 


I  dated  profit  before  taxes  was  $17, 
million  in  1951,  just  under  $?  mil- ! 
lion  in  1950. 

Sil-Von  to  Seek 
Bond  Extension 

1  Vancouver — Holders  of  the  5% 
per  cent  bonds  of  Sil-Van  Cons. 
Mining  &  Milling  Ltd.  will  be  ask- 


What  you  should 
know  about 

YOUR 

INCOME 

TAX 


Will  it  pay  you  to  moke  a 
gift  to  the  Crown?  Con 
you  deduct  o  reserve  for 
bod  or  doubtful  debts? 

Con  you  deduct  on  amount 
paid  os  alimony?  All 
these  answers  and  many 
more  that  con  save  you 
money  on  income  tax  ore 
found  in  the  "Canadian 
Tax  Booklet". 

It  will  help  you  to  take 
advantage  of  all  the 
legitimate  deductions  and 
file  the  thriftiest  tax  return 
ever. 

It's  free  .  .  .  yours  for 
the  asking.  Fill  out  the 
coupon  below  and  send  for 
your  copy  today. 

NEW  YORK  IIFE 

INSURANCE  COMPANY 

320  Bay  St.  Toronto 

^D«porfm«n(  F.T.2  I 

{  HCW  YORK  LIFE  INSURANCE  CO.,  | 
!  $20  Roy  Street,  j 

I  Terente,  Ontario.  j 

I  PleoM  «#"«!  !”•  iny  fre*  sopy  ot  j 

I  the  February  I9S4  Canadian  Tax  . 
I  Booklot. 


ed,  at  a  special  meeting  to  be  call-  ^  soulhwe.<t  of  anomalv  "G''  The  second  orebody  was  located 

ed  by  directois  to  consider  and  ap-  gq^j  along  the  strike.  Up  to  the  in  driving  a  flat  test  hole  from  the 
prove  exteriMon  of  interest  pay-  pigment  time  no  drilling  has  been  bottom  of  the  raise  into  the  foot-, 
menl.s  due  March  lo  and  Septem-  jjq,qg  ^q  anomaly.  Dues  to  en-  wall  area  at  a  point  about  40  feet 
ber  lo,  19.74,  to  March  15.  I"''’-"'- '  couraging  surface  results,  drilling  up  from  the  sublevel. 

,irrTprfl  ""due  The  test  hole  yielded  samples  and , 

iiuluxe.  4^^  average  of  five  of  them  across, 

I  Bondholders  will  be  asked  to  Ivi^RE  t^."“pAc7FI^  cenrcUper^®ThTs‘  M-f^rot''ore%«^ 

'fe'e^Unrthem'to'acTprse^"^ri^^^^^  rafrntored  by  [he  test  ho?e ' 

|ieseniing  tnem  to  accept  securities  yi.se.s  that  an  additional  80  shares  gf.er  at  had  oenetrated  30  feet  of 
or  shares  in  another  company  for  of  ordinary  capital  .stock  have  been  n"  nhvrv  Penetrated  JU  leet  or, 

■  part  or  all  of  the  Sil-Van  proper-  issued  on  conversion  of  its  con-  P®epnyiT. _  | 

ties.  They  will  also  be  asked  to  vertible  3',  percent  collateral  trust  sir\iA  PRnniirTinv  off  I 
approve  changes  in  the  trust  deed  bonds.  There  are  13.807,077  shares  sH’MA  FKOIJULIION  OPf  I 
and  exchange  or  conversion  of  the  outstanding.  Sigma  Mines  (Quebec)  Ltd.  re-: 

bonds  into  bonds.  debentures.  ^  - _ _  :  ports  gross  production  of  $196,477. 

shares  or  other  securities  of  the  '  Because  of  its  toughness  and  re-! the  result  of  milling  31,276  tons  of: 
company  or  any  other  company  sistance  to  abrasion.  Ductile  Iron  ore ‘n  February.  This  compares  with 
formed  or  to  be  formed.  The  fund-  is  employed  for  agricultural  plow  production  of  $197,412  in  February, 
ed  debt  consi.sts  of  $.500,000  of  5', <2  shares,  digger  teeth,  sand  handling  1953.  and  with  $214,066  in  January 
percent  first  clo.sed  mortgagi  sink-  and  similar  equipment.  'Of  the  current  year. 

ing  fund  bonds  due  March  I.5.  1955. -  - - 

I  The  mill  has  been  operating  a*  I 

160  to  170  tons  daily  and  manage-  'V.  j 

■ment  estimates  that  profit  available  /  \  ' 

;  with  development  eliminated  will  /  \ 

[enable  the  bank  to  be  repaid.  Tonn- 
j  age  estimates  of  ore  re.serves  have 
i  been  borne  out  in  operations  to 
I  date. 

Directors  state  that  with  fair 
prices  for  metals  there  would  have 
jbeen  an  excellent  profit. 

I  Security  Freehold 
I  Acquires  New  Acreage 

Toronto — Interim  report  of  Sec- 
liirity  I’rcehold  Petroleum  Ltd.  for 
I  the  six  months  ended  December 
[31.  19,53,  shows  returns  from  royal- 
Ities,  leases,  options  and  proceeds  of  • 

net  interest  in  producing  wells 
[amounting  to  $30,500,  Investment 

I  revenue  and  interest  on  bonds  was'  7  A  ^  I  ^  K  J  TP\ 

Report  states  that  5.043  acres  in  WJ  Ix.  JL  L-J  IIGIIs  tlTG  i 

leases  have  been  acquired  in  Man-  I 

litoba  and  Alberta  as  well  as  a  15  1  1  ,1*1 

!per  cent  participating  interest  in  trUtn&DOUlt  W  ll  1 S  K  V 

a  quarter  of  a  section  in  the  Arm- 

,ena-Camrose  area.  This  is  semi-  _  c  >  l  .  -  i 

proven  ground  as  production  has  Seagrams  83  to  the  water  test.  I 

i  f^rten"  JurL'sttted  In  Water,  plam  or  sparkling.  j 

[the  near  future.  r^vpsilc  a  whiclcv’c  namral  flsivniir 


Billion  Dollar  Pay-ofF 

Each  year  the  pulp  and  paper  industry  pays  out  some 
?200  million  for  transportation;  $95  million  for  chemicals 
and  mill  supplies;  $50  million  for  fuel;  $25  million  for 
electricity;  a  further  $100  million  for  other  goods,  services, 


and  raw  materials.  In  addition,  woods  and  mill  workers 


are  paid  nearly  $400  million,  and  another  $200  million 


These  large  sums,  totalling  more  than  $1  billion,  stimulate 


V' 

r.r _ 

v  -  ' 

rj' 


\  >  V  \ 


I  CITY .  MOV . . .  I 

I  PLEASE  PRINT  n  54.2  1 
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Appointments 


DOMINION  BRIDGE  CO. 

I  Announcement  is  made  by  Dom- 
'  inion  Bridge  Co.  Ltd.  of  the  ap¬ 
pointment  of  D.  C.  Holgate  man¬ 
ager  of  the  Sault  Structural  Steel 
'  Ltd.  succeeding  E.  A.  Kelly  who 
;  will  remain  with  the  company  in 
!  a  consulting  capacity. 

E.  R.  Carter  has  hern  appointed 
[warehouse  manager.  Ontario  di-, 
I  vision,  -of  the  company  to  succeed 
'  the  late  E.  E.  Woods.  J 


WATER  tells  the 

truth  about  wbisky 

Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’^^  “83’ 

^anadiwi  ^hldk^ 

0.^  Seagrams  Sure 


